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Form No. AOC-4 XBRL

  English   Hindi

 Refer instruction kit for filing the form

 All fields marked in * are mandatory

Form language

Form for filing XBRL document in respect of financial statement
and other documents with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

 Company Information

U67120WB1998PTC087160 1 (a) *Corporate Identity Number (CIN)

500000000(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

BATLIVALA & KARANI SECURITIES
INDIA PRIVATE LIMITED

 2 (a) *Name of the company

7, LYONS RANGE, 3RD FLOOR,
ROOM NO-3 & 4, NA, KOLKATA,
Kolkata, West Bengal, India,
700001

(b) *Address of registered office of the company

*****kash.tripathy@bksec.com
(c) *Email id of the company

01/04/2024
*From (DD/MM/YYYY)

 3 Financial year to which financial statements relates

*To (DD/MM/YYYY)
31/03/2025

13/06/2025

 General Information

 4 (a)*Date of Board of Directors’ meeting in which financial statements are approved

 (DD/MM/YYYY)

Adopted Financial statements (b)(i)*Nature of financial statements
      (Provisional unadopted Financial statements/Adopted Financial statements/
        Revised Financial statements u/s 130/Revised financial statements u/s 131)

 (ii) Nature of revision
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  Financial Statement   Directors' Report   Both

  (iii) Whether provisional financial statements filed earlier

  Yes   No   Not Applicable

 (v) Specify the fact and reasons for not adopting balance sheet
      in the annual general meeting (AGM)

  Yes   No   Not Applicable

  (iv) Whether adopted in adjourned AGM

 (vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

 (vii) SRN of form INC-28

 (viii) SRN of form AOC-4/ AOC-4 XBRL

 (ix) Date of order of competent authority (DD/MM/YYYY)

28/08/2025

AGM details

5 (a) Whether annual general meeting (AGM) held

  Yes   No   Not applicable

(b) If yes, date of AGM (DD/MM/YYYY)

(c) If no, specify the fact and reasons for not holding the AGM

30/09/2025(d) Due date of AGM (DD/MM/YYYY)

  Yes   No(e) Whether any extension for AGM granted

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Commercial & Industrial

Financial details

6 (a) *Type of Industry

 (Commercial & Industrial/Banking Company/Insurance Company/

 Power Company/Non-banking Financial Company (NBFC) registered with RBI)

7  Whether consolidated Financial Statements are also being filed   Yes   No

  AS   Ind AS(c) Whether financial statements have been  drawn on the basis of

  No  Yes(b) *Whether Schedule III of the Companies Act, 2013 is applicable

CAG details

8 (a) In case of a government company, whether Comptroller and Auditor

 General of India (CAG of India) has commented upon or supplemented

 the audit report under section 143 of the Companies Act, 2013

  Yes   No

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143   Yes   No

Equity Banking Business, Mutual
Fund Distribution Services,
Research Advisory Services,
Investment Banking services.

Secretarial audit

9 *Whether Secretarial Audit is applicable   Yes   No

10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached   Yes   No

11 Describe of state of company's affairs (in brief)

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December ,

      2016  as provided in the Table below :-
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  Particulars   SBNs   Other denomination
  notes   Total

  i Closing cash in hand as on 08.11.2016

  ii (+) Permitted receipts

  iii (-) Permitted payments

  iv (-) Amount deposited in Banks

  v Closing cash in hand as on 30.12.2016

 (b) Whether the auditors have reported as to whether company had provided requisite

disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes

during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

  Yes   No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
Section 135

(Section 135/Report for unspent CSR amount/Not Applicable)

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
      section 134 (including Board’s report, auditors’ report and
      other documents)

Instance_Batlivala_&_Karani_20
24-25_standalone.xml

(b) XBRL document in respect Consolidated financial
      statement

Instance_Batlivala_&_Karani_20
24-25_Consolidated.xml

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

Annual report_2024-
25_compressed.pdf

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)
Annual report CFS 2024-
25_compressed (1).pdf

(e) Supplementary or test audit report under section 143 MAX 10 MB

(f) Details of comments of CAG if India MAX 10 MB

(g) Optional attachments (s) – if any MAX 10 MB
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13

23/09/2025

Declaration

I am authorised by the Board of Directors of the Company vide resolution number*

Dated* to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. I

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

      subject matter of this form has been suppressed or concealed and is as per the original records maintained by the  company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

      all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

      the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

      under Companies (Filing of documents and forms in Extensible Business  Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

05180177DIN1

Director*Designation

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

 Resolution Professional (RP))

0*1*0*7*
*Director identification number of the director; or  PAN of the manager or CEO or CFO or

 Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

 Membership number of the secretary
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I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone

through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters

incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records

maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. I further certify that:

(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as

      per the relevant provisions of the Companies Act, 2013 and were found to be in order;

(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial

     statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents

     and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

      if any found at any stage.

Certificate by practicing professional

3725DIN2

*To be digitally signed by

  Chartered accountant (in whole-time practice)

  Cost accountant (in whole-time practice)

  Company Secretary (in whole-time practice)

*Whether  associate or fellow

  Associate   Fellow

Membership number

3*2*
Certificate of Practice number

1-21257077922

*For office use only:

*eForm Service request number (SRN)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.
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26/09/2025*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)
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TWENTY SEVENTH ANNUAL REPORT 2024-2025 


BOARD OF DIRECTORS:   
 


                                            SAAHIL MURARKA (MD, w.e.f. 27th May, 2024) 
                                                                                                                    


                                                ROHIT VASUDEV BHAT 


 
                                       JITENDRA SSONI 


 


                                                  SANJEEV KUMAR MOHTA (CEO, w.e.f. 27th May, 2024)                                              


COMPANY SECRETARY:      OM PRAKASH TRIPATHY 


REGISTERED OFFICE:  REGISTERED OFFICE:       Room. No. 3 / 4, 3rd Floor, 7 - Lyons Range, Kolkata- 700 001               


      CORPORATE OFFICE:         11th Floor, Hallmark Business Plaza, Sant Dyneshwar Marg,   


                                          Bandra (East), Mumbai – 400 051. 


 OTHER OFFICES:               Akash Deep Building, 10th Floor, Flat No. 1006, 28, New  


                                Barakamba Road, New Delhi – 110 001. 


                 B-1/12, Safdarjung Enclave, New Delhi – 110 029.   


                             1st & 2nd Floor, 25, Bagavantham Street, Opp. Tirumala 


                                                                                          Tirupati Devasthanam, T. Nagar, Chennai – 600 017. 


                                                                                                        Prestige Meridian – 1, Unit No. 405 & 406, 4th Floor, Mahatma 


                                                                                 Gandhi Road, Bengaluru – 560 001 (Karnataka) 


                                                                                              26/27, Khatau Building, 2nd Floor, A.D. Modi Marg, Fort,  


                                   Mumbai – 400 001.  


                                                                                             The Legacy, 1st Floor, 25A, Shakespeare Sarani, Kolkata –  


                   700 017. 


                                                                                              Workflo Pride Accord, 2nd Floor, Pride Purple Accord, Baner 


                                                 Road, Baner, Pune – 411 045. 


                                                                                     2, Stone Buildings, Lincoln’s Inn, London – WC2A3TH. 


                                                                                                60, Paya Labar Road, # 09-43 Paya Labar Square, Singapore – 


            409051. 


   







BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED 


CIN: U67120WB1998PTC087160 
 


Page 3 of 16 
 


  


  Bandr 


AUDITORS:                       Agarwal Sanganeria & Co 


      Chartered Accountants, 


                                                         1012, 10th Floor, Signature Business Park, 


                                                          Postal Colony, Chembur, 


                                           Mumbai- 400 071 


                


BANKERS:                       Axis Bank Limited  


      HDFC Bank Limited    
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NOTICE 


NOTICE IS HEREBY GIVEN THAT THE TWENTY SEVENTH ANNUAL GENERAL MEETING OF 


THE MEMBERS OF THE COMPANY WILL BE HELD ON THURSDAY, AUGUST 28, 2025, AT 


3.00 P.M. AT THE OFFICE OF THE COMPANY AT 11TH FLOOR, HALLMARK BUSINESS 


PLAZA, SANT DYNESHWAR MARG, BANDRA EAST, MUMBAI-400050.  TO TRANSACT 


FOLLOWING BUSINESS:  


ORDINARY BUSINESS: 


Item No. 1 – Adoption of Financial Statement: 


To consider and adopt the audited financial statements (including the consolidated 
financial statements) of the Company for the financial year ended March 31, 2025, and the 
reports of the Board of Directors (‘the Board’) and auditors thereon. To consider and if 
thought fit, to pass, with or without modification(s), the following resolution as Ordinary 
Resolution: 


“RESOLVED THAT the audited financial statements (including the consolidated financial 
statements) of the Company for the financial year ended March 31, 2025 and the reports of 
the Board of Directors and Auditors thereon laid before this meeting, be and are hereby 
considered and adopted.” 


Item No. 2: Appointment of Auditor  


To consider and if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 


“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013, and the Rules framed there under, as 
amended from time to time, M/s. Agarwal Sanganeria & Co., Chartered Accountants, (Firm 


Registration No. 317224E) who has been appointed as Auditor of the Company for the financial 


year 2022-23 to 2026-27 (5 years) in the Twenty Fourth (24th) Annual General Meeting of the 


Company to hold office from the conclusion of this Annual General Meeting (AGM) till the 
conclusion of the 29th AGM of the Company to be held in the year 2026-27, at such 
remuneration as may be agreed upon between the Board of Directors and Statutory Auditor 


SPECIAL BUSINESS 


ITEM NO. 3: 


 


FOR APPROVAL OF THE LIMITS FOR THE CHARITABLE CONTRIBUTE FOR 


DONATION / CSR ACTIVITIES IN TERMS OF THE PROVISIONS SECTION 181 OF THE 


COMPANIES ACT, 2013. 


To consider and if thought fit to pass with or without modification(s), the following 
resolution as SPECIAL RESOLUTION. 


“Resolved That pursuant to the provision of Section 181 of the Companies Act 2013, the 
Board of Directors of the Company be and is hereby authorised to contribute and / or 
donate, from time to time, to any bona fide charitable and other funds, (it may be a part of 
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CSR activities as asked by section 135 Companies Act 2013) amounts not exceeding in 
aggregate to all such funds taken together up to a sum of Rs- 1.50 Crore (Rupees One Crore 
and Fifty lacs only) during the financial year of the company. 


ITEM NO. 4: 


TO MAKE INVESTMENT, GIVE LOANS, GUARANTEES AND PROVIDE SECURITIES          
UNDER SECTION 186 OF THE COMPANIES ACT, 2013. 


To consider and if thought fit, to pass with or without modification(s), the following 
resolutions as SPECIAL RESOLUTION. 


"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013, 
read with The Companies (Meetings of Board and its Powers) Rules, 2014 as amended from 
time to time and other applicable provisions of the Companies Act, 2013 (including any 
amendment thereto or re-enactment thereof for the time being in force), if any, the approval 
of the members of the Company be and is hereby accorded to the Board to (a) give any loan 
to any Body corporate(s) / person (s); (b) give any guarantee or provide security in 
connection with a loan to any Body corporate(s) / person (s); and (c) acquire by way of 
subscription, purchase or otherwise, securities of any Body corporate from time to time in 
one or more trenches as the Board of Directors as in their absolute discretion deem 
beneficial and in the interest of the Company, for an amount not exceeding INR 
300,00,00,000/- (Indian Rupees Three Hundred Crore Only) outstanding at any time 
notwithstanding that such investments, outstanding loans given or to be given and 
guarantees and security provided are in excess of the limits prescribed under Section 186 of 
the Companies Act, 2013. 


RESOLVED FURTHER THAT in case of Investment and divestment of the investment, any 
Directors of the Company be and are hereby authorized to sign the necessary applications, 
papers, forms, documents etc. for effective implementation of decision of divestment taken 
by the Company from time to time. 


“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board of 
Directors of the Company and/or any person authorized by the Board from time to time be 
and is hereby empowered and authorised to take such steps as may be necessary for 
obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters 
arising out of and incidental thereto and to sign and to execute deeds, applications, 
documents and writings that may be required, on behalf of the Company and generally to 
do all such acts, deeds, matters and things as may be necessary, proper, expedient or 
incidental for giving effect to this resolution.” 


 


For and on behalf of the Board of Directors 


 


Omprakash Tripathy 


 Company Secretary 


           M. No. A29521. 


Place: Mumbai  
Date: june 23, 2025 
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NOTE: 


1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote on 


poll on his/her behalf and the proxy need not be a member of the Company. 


 


2. Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy on behalf 


of not more than fifty members holding in aggregate, not more than ten percent of the total 


share Capital of Company may appoint a single person as Proxy, who shall not act as a 


Proxy for any other Member.  


 


3. The instrument of Proxy, in order to be effective, should be deposited at the Registered 


Office of the Company, duly completed and signed, not later than 48 hours (Sunday is 


included in computation of 48 hours) before the commencement of the Meeting. A Proxy 


Form is annexed to this report. Proxies submitted on behalf of limited companies, societies, 


etc., must be supported by an appropriate resolution/authority, as applicable. 


 


4. An Explanatory Statement relating to the special business mentioned in the Notice as 


required under Section 102 of the Companies Act, 2013 is annexed to the notice. 


 


5. Members desirous of obtaining any information concerning the Accounts and operations of 


the Company are requested to send their queries to the Company (Company Secretary) at 


least seven days before the date of the Meeting, so that the information required by them 


may be made available at the AGM.  


 


6. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant 


Rules made there under, companies can serve Annual Reports, Notice of AGM and other 


communications through electronic mode to those Members who have registered their email 


address by the Company or directly deliver (In physical form) by Company to Members 


upon request. Members of the Company who have registered their email address are also 


entitled to receive such communication in physical form, upon request. 


 


7. The complete particulars of the venue of the meeting including route map and prominent 


land mark for easy location are giving under: 
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Venue of the meeting: 11th Floor, Hallmark Business Plaza, Sant 


Dyneshwar Marg, Bandra East, Mumbai - 400051 


Google Map-  Indicate the venue of AGM 


 


  


EXPLANATORY STATEMENT  


(Pursuant to the Provision of Section 102 of the Companies Act, 2013.) 


Dear Members, 
 
Following is the elaborate Explanatory Statement for your perusal; 
 


ITEM NO. 3; 
 
As per Section 181 of the Companies Act, 2013, the Board of Directors of the Company can 


contribute to bona fide charitable and other funds, any amount the aggregate of which in 


any financial year shall not exceed 5% of its average net profits, as determined in 


accordance with the provisions of section 198 of Companies Act, 2013, for the three 


immediately preceding financial years. 


As a part of Charitable contribution (for Charity work) and Corporate Social Responsibility, 


donation / contribution up to Rs-1.50 Crore (One Crore and Fifty Lacs rupees only) may be 


given to Indian or foreign institutes or organisations for undertaking scientific research, 


welfare and social activities and any other object of general public utility including the 


activities of Schedule VII of the Companies Act 2013. 
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As required under section 181 of the Companies Act 2013 donation of above amount which 


is higher than the limit prescribed in the Section, requires the sanction/approval of 


Shareholders in general meeting. 


The Directors recommends the resolution for members’ approval as a Special Resolution. 


None of the Directors, Key managerial personal or their relatives are in any way concerned 


or interested, financially or otherwise in this resolution. 


ITEM NO. 4;  


In order to make optimum use of funds available with the Company and also to achieve 
long term strategic and business objectives, the Board of Directors of the Company 
proposes to make use of the same by making investment in other bodies corporate or 
granting loans, giving guarantee or providing security to other persons or other body 
corporate or as and when required. 


Pursuant to the provisions of section 186 or 186(3) of the Companies Act, 2013 and rules 
made there under, the Company needs to obtain prior approval of shareholders / members 
by way of special resolution passed at the General Meeting in case the amount of 
investment, loan, guarantee or security proposed to be made is more than the higher of 
sixty percent of the paid up share capital, free reserves and securities premium account or 
one hundred percent of free reserves and securities premium account. 


Accordingly, the Board of Directors of the Company proposes to obtain approval of 
shareholders by way of special resolution as contained in the notice of the Annual General 
Meeting for an amount not exceeding INR 3000,00,00,000 (Indian Rupees Three Hundred 
Crore Only) outstanding at any time notwithstanding that such investments, outstanding 
loans given or to be given and guarantees and security provided are in excess of the limits 
prescribed under Section 186 of the Companies Act, 2013. 


The Directors therefore, recommend the Special Resolution for approval of the shareholders. 


None of the Directors, Key managerial personal or their relatives are in any way concerned 


or interested, financially or otherwise in this resolution. 


For and on behalf of the Board of Directors 


 


Omprakash Tripathy 


 Company Secretary 


            M. No. A29521. 


Place: Mumbai 


Date: June 23, 2025 
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DIRECTOR’S REPORT 


 
To  
The Members, 
 
Batlivala & Karani Securities India Pvt. Ltd., 
 
Your Directors have pleasure in submitting their 27th Annual Report of the Company 
together with the Standalone and Consolidated Audited financial Statements of Accounts 
for the year ended 31st March, 2025. 
 


1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY. 


The Board report has prepared based on the Standalone & Consolidated financial 
statements of the Company. 
 
                                   Amount in Rs. Lakh 


Particulars As at the 
end of 
current 


reporting 
period 


  


As at the 
end of 


previous 


reporting 
period 


 


As at the 
end of 


current 


reporting 
period 


 


As at the 
end of 


previous 


reporting 
period 


 


 Standalone Consolidated (CFS) 


Total Revenue 24,929.28 15,770.50 24,990.51 15,824.27 


Total Expenses 12,673.71 10,386.92 12,700.58 10,411.58 


Profit or Loss before 


Exceptional and 


Extraordinary items 


and Tax 


12,253.57 5,383.58 12,289.93 5,412.69 


Less: Exceptional Items     


Less: Extraordinary 


Items 


    


Profit or Loss before 


Tax 


12,253.57 5,383.58 12,289.93 5,412.69 


Less/(add): Tax Liability 


for earlier years 


- -  - 


Less: Current Tax   3,160.92 1,420.04 3,171.86 1,425.72 


Deferred Tax (7.64) (21.47) (7.64) (21.47) 


Profit or Loss after 


Tax 


9,102.29 3,985.01 9,125.71 4,008.44 


Less: Adjustment for 
Subsidiary & Associate 


Co. 


NA NA (2.52) (3.27) 


Profit or Loss after adj. 
for Sub. & Associate 


Co. 


NA NA 9,123.19 4,005.17 


Add: Balance as per 


last Balance Sheet 


13,276.02 9,291.02 12,802.60 8,803.65 


Less: other 


adjustments 


         -- - (18.93)     (6.22) 


Balance 


Transferred to 


22,378,31 13,276.03 21,906.86 12,802.60 
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Balance Sheet 
 


 


2. DIVIDEND: 
No Dividend was declared for the current financial year. 
  


3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION 
FUND: 
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 
dividend declared and paid last year.                                                                                                                                                                          
 


4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS: 
Your Directors are optimistic about company’s business and hopeful of better performance 
with increased revenue in next year. There was no change in the nature of business of 
company. 
 


5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED DURING THE FINANCIAL 
YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE 
DATE OF THE REPORT: 
There have been no material changes and commitments affecting the financial position of 
the Company occurred between the ends of the financial year to which this financial 
statement relates and date of this report 
 


6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO. 
 
A. Conservation of Energy, Technology Absorption 


 


The particulars as required under the provisions of Section 134(3) (m) of the Companies 


Act, 2013 in respect of conservation of energy and technology absorption have not been 


furnished considering the nature of activities undertaken by the company during the 


year under review. 


 


B. Foreign Exchange Earnings and Outgo 


                                                                                 Rs. In Lakh 


Earnings 561.65 


Outgo 456.53 


 


7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 


MANAGEMENT POLICY OF THE COMPANY 


 


The Company has laid down a comprehensive Risk Assessment and Minimization 


Procedure which is reviewed by the Board from time to time. These procedures are reviewed 
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to ensure that executive management controls risk through means of a properly defined 


framework. The major risks have been identified by the Company and its mitigation 


process/measures have been formulated in the areas such as business, project execution, 


event, financial, human, environment, and statutory compliance. 


8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
 
Our CSR Policy is dedicated to providing education, nourishment, health, and shelter to 
underprivileged children, youth, and the elderly, regardless of their caste, creed, or religion. 
The policy also emphasizes environmental cleanliness, animal welfare, and the promotion of 
green vegetation. 
 
B&KSIPL has consistently undertaken various social initiatives to support the needy and 
underprivileged since its inception. The Company collaborates closely with several NGOs, 
focusing on the education, health, and welfare of children, youth, and the elderly. 
Composition of CSR Committee:  
 


Sl.
No 


Name of 
Director 


Designation/Nature 
of Directorship 


Number of CSR 
Committee held 
during the year 


Number of meetings 
of CSR Committee 
attended during the 
year 


1. Jitendra 
Ssoni 


Director 4 4 


2. Rohit 
Bhat 


Director 4 4 


 
Details of our CSR Policy and expenditures are provided in Annexure “A” 


 
9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 


186 OF THE COMPANIES ACT, 2013 


 


During the Financial Year ended 31st March, 2025, the Company has made investments 


and given Loans & Advances. However, the Company has not given any Corporate 


Guarantee during the financial year ended 31st March, 2025. Therefore, Company has 


complied with the Provisions of Section 186 of the Companies Act, 2013 and details of 


investments and Loans & Advances are provided in the notes to the Financial Statement of 


the Company.  


10. WEB LINK OF ANNUAL RETURN 
 
In accordance with Section 134(3)(a) of the Companies Act, 2013, the draft Annual Return 
for the financial year ending March 31, 2025, prepared in compliance with Section 92(3) of 
the Act, is available on the Company’s website at https://www.bksec.com/. As per Rules 
11 and 12 of the Companies (Management and Administration) Rules, 2014, the Annual 
Return will be filed with the Registrar of Companies within the prescribed timelines.  
 


11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE 
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING 
COMPANY SECRETARY IN THEIR REPORTS 
 



https://www.bksec.com/
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There are no qualifications, reservations or adverse remarks made by the Auditors in their 
report. The provisions relating to submission of Secretarial Audit Report is not applicable to 
the Company. 


 


12. COMPLIANCE WITH SECRETARIAL STANDARD: 


The Company has Complied with the applicable Secretarial Standards (as amended from 


time to time) on ‘Meetings of the Board of Directors’ and ‘General Meetings’ respectively as 


issued by The Institute of Company Secretaries of India and approved by Central 


Government under section 118(10) of the Companies Act, 2013. 
 


13. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES 
 
The Company does not fall under the prescribed class of companies under section 178 of 
the Companies Act, 2013. Hence, the Company is not required to constitute a Nomination 
and Remuneration Committee and furnish details in this regard. 
 


14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 
 
All related party transactions, if any that were entered into during the financial year ended 
31st March, 2025 were on an arm’s length basis and were in the ordinary course of 
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not 
attracted. Further, there are no materially significant related party transactions during the 
year under review made by the Company with Promoters, Directors, or other designated 
persons which may have a potential conflict with the interest of the Company at large. 
Thus, disclosure in Form AOC-2 is not applicable to the Company. 
 


15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 
 


A Calendar of meetings is prepared and circulated in advance to the Directors. The Board 
meets at regular intervals to discuss and decide on Company/business policy and strategy. 
The notice and agenda with notes on each agenda item for the Board Meetings is circulated 
at least a week prior to the date of the meeting. 


 
During the Financial Year 2024-25, Thirteen (13) meetings of the Board of Directors of the 
Company were held. The date of board meetings are 10/04/2024, 27/05/2024, 
25/06/2024, 23/07/2024, 05/08/2024, 02/09/2024, 05/09/2024, 11/10/2024, 
06/11/2024, 25/11/2024, 13/01/2025, 07/02/2025 and 20/03/2025 which was duly 
attended by Directors.  


 
16. DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 


Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient 


feature of the financial statement of a company’s subsidiary or subsidiaries and associate 


company is given as (AOC-1) [Performance and financial position of each of the 


subsidiaries and associates companies included in the consolidated financial statement] 


Further, the Annual Accounts and related documents of the subsidiary company shall be 
kept open for inspection at the Registered & Corporate Office of the Company. The 
Company will also make available copy thereof upon specific request by any Member of 
the Company interested in obtaining the same. Further, pursuant to Accounting Standard 
AS-21 issued by the Institute of Chartered Accountants of India and section 129 of the 
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companies Act 2013, Consolidated Financial Statements presented by the Company in 
this Annual Report include the financial information of its subsidiary. 


 
17. DEPOSITS 


 
During the Financial Year ended 31st March, 2025, your Company has not accepted 
deposits falling within the Audit of Section 73 to 76 of the Companies Act, 2013 read with 
Companies (Acceptance of Deposits Rules, 2014, as amended and as such, no amount of 
principal, interest, unpaid or unclaimed deposit remained unpaid or unclaimed or was 
outstanding as on Balance Sheet date. 


 
18. DIRECTORS AND KEY MANAGERIAL PERSAONEL (KMPs) 
 


During the year under review, under the meeting of the Directors of the Company held on 


27th May, 2024 had approved the appointment of Mr. Saahil Murarka (DIN: 06717827) 


as Managing Director (MD) and also had approved the appointment of Mr. Mr. 


Sanjeev Kumar Mohta as Chief Executive Officer (CEO) both are w.e.f. 27th May, 


2024 under the Provisions of Section 203 of the Companies Act, 2013. In view of the 


applicable provision of the Companies Act, 2013, the Company is not mandatorily 


required to appoint any whole time KMPs, except for the Company Secretary as 


required under Section 203(1)(ii) read with Rule 8A of the Companies (Appointment 


and Remuneration of Managerial Personnel) Rules, 2014. 


Mr. Om Prakash Tripathy was the Company Secretary of the Company, during the 


period under review and there was no change in the Company Secretary of the 


Company. 


     The Board of Directors of the Company comprised of the following Directors as on date: 


Sr. 
No. 


Name of the Director Director 
Identification 
Number (DIN) 


Designation 


1. Saahil Murarka 06717827 Managing Director 


2. Jitendra Ssoni 05180177 Director 


3. Rohit Vasudev Bhat 00049049 Director 


4. Sanjeev Kumar Mohta PAN: ADVPM7312B CEO 


5. Omprakash Tripathy M. No. A29521 Company Secretary 


      


19. DECLARATION OF INDEPENDENT DIRECTORS 
 


The provisions of Section 149 for appointment of Independent Directors do not apply to 
the company. 


 
20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 


STATEMENTS 
 


The Company has in place adequate internal financial controls with reference to 


financial statements. During the year under review, such controls were tested and no 
reportable material weaknesses in the operation were observed. 


 
21.  AUDITORS 


a) Statutory Auditors 
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As per provision of the Companies Act 2013, M/s. Agarwal Sanganeria & Co., Chartered 
Accountants, (Firm Registration No. 317224E), were appointed as Statutory Auditors 
for a period of five continuous years from the financial year 2022-23 to 2026-27 (5 
years) i.e. from the conclusion of the 24th Annual General meeting till the conclusion of 
the 29th Annual General meeting of the Company to be held in the year 2026-27. 


 
b) Cost Auditors 


The Company is not required to appoint Cost Auditor as it does not fall within the 


purview of Section 148 of the Companies Act, 2013 and rules made there under and 


hence it is not required to conduct Cost Audit. 


c) Secretarial Auditor 


The Company is not required to appoint Secretarial Auditor as it does not fall within 


the purview of Section 204 of the companies Act, 2013 and rules made there under 


and hence it is not required to conduct Secretarial Audit. 
 


d) Internal Auditor: 


The Company is not required to appoint Internal Auditor as it does not fall within the 


purview of Section 138 and rules made there under and hence it is not required to 


conduct Internal Audit pursuant to the Companies Act, 2013. 


 


22. AUDITORS’ REPORT 
 


The Auditor’s Report on the financial statements of the Company for the Financial Year 


ended March 31, 2024 is self-explanatory and doesn’t require any explanation or comment 


from the Board under Section 134(3)(f) of the Companies Act, 2013. 
 


The Auditors’ Report does not contain any qualification, reservation, adverse remark, or 


disclaimer. 


 


23. REPORTING OF FRAUDS BY STATUTORY AUDITORS: 
 


There were no incidences of reporting of any incident of material or serious fraud to the 


Board of the Company by Statutory Auditors of the Company under Section 143(12) of the 


Act read with Companies (Accounts) Rules, 2014.  


 


24. MAINTENANCE OF COST RECORDS: 
 


Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the 


Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the 


Company is not required to maintain Cost Records under said Rules. 


 
25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 


MECHANISM 
 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the 
Company. 
 


26. SHARES 
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During the year under review, the company has undertaken following transactions: 


Increase in 
Share Capital 


Buy Back of 
Securities 


Sweat Equity Bonus Shares Employees Stock 
Option Plan 


Nil Nil Nil Nil Nil 


 
27. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 


COURTS AND TRIBUNALS 
 


No significant and material order has been passed by the regulators, courts, tribunals 
impacting the going concern status and Company’s operations in future. 
 


28. DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER 


INSOLVENCY AND BANKRUPTCY CODE, 2016: 
 


During the period under review, no application was filed for corporate insolvency resolution 


process, by a financial or operational creditor or by the company itself under the IBC before 


the NCLT. 
       


29. DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE AT THE 


TIME OF TAKING LOAN FROM BANK AND AT THE TIME OF ONE TIME SETTLEMENT: 
 


During the period under review, there was no instance of onetime settlement with any Bank 


or Financial Institution. 


30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
The company has in place a policy for prevention of sexual harassment in accordance with 
the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition 
& Redressal) Act, 2013. Internal Complaints Committee has been set up to redress 
complaints received regarding sexual harassment. All employees (permanent, contractual, 
temporary, trainees) are covered under this policy.  
 
No Complaints pertaining to Sexual harassment were received during the financial year 
2024-25.  


 
31. PARTICULARS OF EMPLOYEES.  
 
Employee has received remuneration exceeding the limits prescribed by the Companies 
(Appointment and Remuneration of Managerial Personnel) Amendment Rules, 2016. As per 
Rule 5(2) of these rules, the Board’s Report must include a statement showing the names of 
the top ten highest-paid employees and any employee whose remuneration was at least 
₹1.02 Crore for the full financial year. For those employed for part of the financial year, the 
remuneration must have been at a rate of not less than ₹8.5 lakh per month. 
 


Further, a statement showing names and other particulars of employees drawing 
remuneration in excess of the limits as set out in Rules 5(2) and 5(3) of the aforesaid Rules, 
forms part of this Report. However, in terms of Section 136 of the Act and the aforesaid 


Rules, the Annual Report and financial statements are being sent to the members and others 
entitled thereto, excluding the said statement. Members interested in obtaining a copy 
thereof, may write to the Company at omprakash.tripathy@bksec.com. 
 


32. DIRECTORS RESPONSIBILITY STATEMENT 
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As stipulated under section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, 


your Directors hereby state and confirm that: 


 


A) In the preparation of the annual accounts for the Financial Year ended March 31, 2024, the 


applicable accounting standards read with requirements set out under Schedule III to the 


Act, have been followed and there are no material departures from the same. 


B) The Directors have selected such accounting policies and applied them consistently and 


made judgments and estimates that are reasonable and prudent so as to give a true and 


fair view of the state of affairs of the Company as at March 31, 2024 and of the profit of the 


Company for the Financial Year ended on that date; 


C) The Directors have taken proper and sufficient care for the maintenance of adequate 


accounting records in accordance with the provisions of the Act for safeguarding the assets 


of the Company and for preventing and detecting fraud and other irregularities. 


D) The Directors have prepared the annual accounts on a ‘going concern’ basis. 


E) The Company being unlisted, sub clause (e) of Section 134(3) of the Companies Act, 2013, 


pertaining to laying down internal financial controls is not applicable to the Company. 


F) The Directors have devised proper systems to ensure compliance with the provisions of all 


applicable laws and that such systems are adequate and operating effectively. 
  


33. ACKNOWLEDGEMENTS 
 


Your Directors place on record their sincere thanks to the bankers, valued Customers, 
Auditors, business associates, consultants, National Stock Exchange of India Limited, 
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FOR AND ON BEHALF OF THE BOARD 
For Batlivala & Karani Securities India Private Limited  


 
 
 
 


Dated: 23rd June, 2025                      Saahil Murarka                          Jitendra Ssoni 
Place: Mumbai                     Managing Director                      Director 


                (DIN -06717827)                        (DIN -05180177) 







Annexure “A” to the Boards’ Report of Batlivala & Karani Securities India Private 
Limited 


 


Annual Report on Corporate Social Responsibility Activities as prescribed under Section 135 of the 


Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014: 


1. Brief outline on CSR Policy of the Company: 


 


The Company undertakes its CSR activities through its internal CSR Team as well as various 


implementing agencies. The main focus of the Company is towards the promotion of education and 


healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR Policy in compliance 


with the provisions of the Companies Act, 2013 and Rules made thereunder. The CSR Policy provides for 


carrying out CSR activities in respect of those areas as provided in Schedule VII of the Companies Act, 


2013. 


2. Composition of CSR Committee:  


Sl. No. Name of Director 
Designation / 


Nature of 


Directorship 


Number of 


meetings of CSR 


Committee held 


during the year 


Number of meetings of 


CSR Committee 


attended during the 


year 


1 Jitendra Ssoni Director 4 4 


2 Rohit Bhat Director 4 4 


  


3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved 


by the board are disclosed on the website of the company.  


https://www/bksec.com  


 


 4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the 
report).  


 


The Company at present is not required to carry out impact assessment in pursuance of sub-rule (3) of 


rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the Financial Year 


2024-25. 


5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial 
year, if any 


Sl 
No 


Financial Year Amount available for set-off from 
preceding financial years (in Rs) 


Amount required to be set-off 
for the financial year, if any (in 
Rs) 


Nil 


 


 


6. Average net profit of the company as per section 135(5).  Rs 29,84,05,558/- 


  



https://www/

https://www/





7. (a) Two percent of average net profit of the company as per section 135(5) : Rs. 59,68,111/-  


(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years. Rs 


44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2.  


(c) Amount required to be set off for the financial year, if any:  Rs. Nil 


(d) Total CSR obligation for the financial year (7a+7b-7c). : Rs 59,68,111/-  


8. (a) CSR amount spent or unspent for the financial year:  


Total Amount 
Spent for the 


Financial Year 
(Rs) 


Amount unspent 


Total Amount transferred to 
Unspent CSR Account as per 
section 135(6) 


Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 
135(5) 


Amount Date of 
Transfer 


Name of Fund Amount Date of 
Transfer 


   N.A. Nil N.A. 


   N.A. Nil N.A. 


 


 (b) Details of CSR amount spent against ongoing projects for the financial year: NIL 


(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 


Sl 
No 


Name 
of the 
Project 


Item from 
the list of 
activities 
in 
Schedule 
VII to the 
Act 


Local 
area 
(Yes/ 
No) 


Location 
of the 
project 


Project 
duration 


Amount 
allocated 
for the 
project 
(in Rs) 


Amount 
spent in 
the 
current 
financia
l Year 
(in Rs) 


Amount 
transferred 
to Unspent 
CSR 
Account for 
the project 
as per 


Section 
135(6) (in 
Rs) 


Mode of 
Impleme
ntation - 
Direct 
(Yes/No) 


Mode 
of 
Implem
entatio
n - 
Throug
h 


Implem
enting 
Agency 


           


 


 (c) Details of CSR amount spent against other than ongoing projects for the financial year: 


Sl. 
No. 


Name of 
the 
Project 


Item from the 
list of activities 
in schedule VII 
to the Act 


Loca
l area 
(Yes/ 
No) 


Location of the 
project 


Amount 
spent for 
the project 
(Rs) 


Mode of 
implementat
ion - Direct 
(Yes/No) 


Mode of 
implementation - 
Through 
implementing agency 


    State District   Name Nature of 
Project 


 As per 
the 
Annexur


e 1 


    78,38,500/
- 


No   


 


d) Amount spent in Administrative Overheads: Nil 







(e) Amount spent on Impact Assessment, if applicable: Not Applicable  


(f) Total amount spent for the Financial Year (8b+8c+8d+8e) = Rs 78,38,500/- 


(g) Excess amount for set off, if any: 18,70,389 (Excess Spent during FY 2024-25) 


9. (a) Details of Unspent CSR amount for the preceding three financial years: 


Sl 
No 


Preceding 
Financial 


Year 


Prescribed 
CSR 


Expenditure 
as per 


Section 135 
of the Act, 


2013 (Rs) 


Amount 
transferred 
to Unspent 


CSR 
Account 


under 
section 135 
(6) (in Rs ) 


Amount 
spent in 


the 
reporting 
Financial 
Year (in 


Rs) 


Amount transferred to any 
fund specified under 
Schedule VII as per 


section 135(6), if any 


Amount 
remaining to 


be spent in 
succeeding 
financial 


Years (Rs) 


Name 
of the 
Fund 


Amount 
(Rs) 


Date of 
transfer 


1. 
2023-
2024 


NIL NIL 0 0 0 0 NIL 


2 
2022-


2023 
NIL NIL 0 0 0 0 NIL 


3 
2021-
2022 


NIL NIL NIL 0 0 0 NIL 


 


 (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial 


year(s): 


Sl 
No 


Project ID No Name of 
the 
Project 


FY in 
which 
the 
Project 
was 


Started 


Project 
Duration 


Total 
Amount 
allocated 
for the 
Project 


in (Rs) 


Amount 
spent on 
the 
project 
in the 


reporting 
Financial 
Year (in 
Rs) 


Cumulative 
amount 
spent at the 
end of 
reporting 


Financial 
Year (in `) 


Status of 
the project 
- 
Completed 
/ Ongoing 


NIL 


 


10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or 


acquired through CSR spent in the financial year: Not Applicable  


(a) Date of creation or acquisition of the capital asset(s).: N.A.  


(b) Amount of CSR spent for creation or acquisition of capital asset. : N.A.  


(c) Details of the entity or public authority or beneficiary under whose name such capital asset is 


registered, their address etc.: N.A.  


(d) Provide details of the capital asset(s) created or acquired (including complete address and location of 


the capital asset). N.A.  


11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per 


section 135(5): N.A. 







 
 
 
 


 
      Saahil Murarka   Jitendra Ssoni 
Place : Mumbai     


Date : 23rd June, 2025                       (Managing Director )          (Chairman of CSR  Committee) 


                DIN:  06717827                         DIN: 05180177           
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 (xvi)	The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.
 (xv)	According to the information and explanations given to us and based on our examination of the records, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
 The company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3(x) of the Order is not applicable.
 (xiii)	Based upon the audit procedures performed and according to the information and explanations given to us, all transactions with related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the Financial statements etc. as required by the applicable accounting standards.
 (xii)	The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the requirement to report on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.
 NA
 a.	According to the information and explanations given to us, no material fraud by the Company or on the Company by its officers or employees has been noticed or reported during the course of our audit.
b.	There is no such report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;
c.	There are no such whistle-blower complaints received which auditor has to consider.
 a.	The company has not raised moneys by way of initial public offer or further public offer (including debt instrument). The Company has applied the term loans for the purpose for which the loans were obtained.b.	The company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3(x) of the Order is not applicable.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.

(d) Based on the records maintained, we are of the opinion that the Company has not defaulted in repayments of the dues to the Banks. The Company has neither issued any debentures nor has borrowed from any Financial Institution (excluding banks), Government or dues to debenture holders.

a.	The company is not declared wilful defaulter by any bank or financial institution or other lender and also not raised fund for short term period.
b.	Term loans were applied for the purpose for which the loans were obtained
c.	No funds raised on short term basis have been utilised for long term purposes
d.	The company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.
e.	The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.
 Maintenance of cost records has not been prescribed by the Central Government under of sub-section (1) of section 148 of the Companies Act, 2013 for any product of the company.
 In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where applicable. No order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 The company is not carrying on any trading or manufacturing activity. Accordingly, clause 3(ii) of the Companies (Auditors Report) Order, 2017 is not applicable to the company.
 c)	The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.
d)	In our opinion and according to the information and explanations given to us, no such proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
 b)	The management at reasonable intervals has physically verified the Fixed Assets and as such there was no material discrepancies noticed at the time of verification.
 a)	The Company is maintaining proper records showing full particulars, including quantitative details and situation of property, plant and equipment.
 a)	The Company is maintaining proper records showing full particulars, including quantitative details and situation of property, plant and equipment.
b)	The management at reasonable intervals has physically verified the Fixed Assets and as such there was no material discrepancies noticed at the time of verification.
c)	The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.
d)	In our opinion and according to the information and explanations given to us, no such proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
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 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
 5 - 10 Years
 Refer to child member
 3 Years
 13840000
 4000
 4000
 4000
 13836000
 13836000
 -3987000
 -1000
 -1000
 -1000
 -3986000
 -3986000
 1000
 1000
 1000
 1000
 1000
 1000
 1000
 1000
 -6588000
 0
 0
 0
 -6588000
 -6588000
 2602000
 0
 0
 0
 2602000
 2602000
 2602000
 0
 0
 0
 2602000
 2602000
 0
 0
 0
 0
 Refer to child member
 software membership card , website
 30792000
 9578000
 9578000
 9578000
 21214000
 21214000
 6588000
 0
 0
 0
 6588000
 6588000
 6588000
 0
 0
 0
 6588000
 6588000
 Refer to child member
 software membership card , website
 44632000
 9582000
 9582000
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 35050000
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 2601000
 -1000
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 2602000
 1000
 1000
 1000
 1000
 1000
 1000
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 0
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 Refer to child member
 software membership card , website
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
 5 - 10 Years
 Refer to child member
 3 Years
 18174000
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 Refer to child member
 software membership card , website
 39435000
 9579000
 9579000
 9579000
 29856000
 29856000
 8643000
 1000
 1000
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 8642000
 8642000
 8643000
 1000
 1000
 1000
 8642000
 8642000
 Refer to child member
 software membership card , website
 57609000
 9583000
 9583000
 9583000
 48026000
 48026000
 12977000
 1000
 1000
 1000
 12976000
 12976000
 0
 0
 0
 0
 0
 0
 0
 0
 12977000
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 12976000
 12976000
 12976000
 0
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 12976000
 1000
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 1000
 Refer to child member
 software membership card , website
 217780000
 205112000
 472323000
 385196000
 203409000
 538358000
 2021-22
 2022-23
 2023-24
 0.49
 0.51
 12792936
 13315004
 INDIA
 INDIA
 AABCB1016B
 AOLPM0168G
 U74140WB1992PTC053982
 BATLIVALA & KARANI RESOURCES MANAGEMENT PVT LTD
 Saahil Murarka
 EQUITY SHARE CAPITAL
 Equity shares of Rs.10 each
 Equity shares of Rs.10 each
 0.49
 0.51
 12792936
 13315004
 INDIA
 INDIA
 AABCB1016B
 AOLPM0168G
 U74140WB1992PTC053982
 BATLIVALA & KARANI RESOURCES MANAGEMENT PVT LTD
 Saahil Murarka
 EQUITY SHARE CAPITAL
 Equity shares of Rs.10 each
 Equity shares of Rs.10 each
 Refer to child member
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
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 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
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 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
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 3046000
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 3046000
 26076000
 26076000
 16748000
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Note 4 Reserves and surplus&nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>&nbsp;As at 31st March, 
      2025&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;As at 31st March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Rs&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Securities premium 
      account</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opening balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Add : Premium on shares issued 
      during the year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less : Utilised during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Closing balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Surplus / (Deficit) in 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opening balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,276.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,291.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Add: Profit / (Loss) for the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,102.29 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,985.01 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:-Provision for Taxation of 
      earlier years</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Closing balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,378.31 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,276.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total (a+b)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,614.52 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,512.23 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 1451223000
 0
 0
 910229000
 398501000
 910229000
 398501000
 2361452000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Note 
      5 Long-term borrowings &nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. 
      in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Term 
    loans&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Term Loan from Axis Bank 
      ~</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Loans and advances from 
      related parties</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan from subsidiary 
      companies&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>© Other loans and 
      advances</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Others ~</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total (a+b+c)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Note 
      6 Short-Term Borrowings &nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>*From Axis Bank</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Axis Bank O/D FD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br># From HDFC Bank</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>HDFC Car Loan</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 78099000
 274158000
 71819000
 321436000
 301769000
 343919000
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Short-term provisions</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision - 
    Others:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; (i) 
      Provision for wealth tax (net)</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      Provision for Gratuity (net)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision for Income Tax (net 
      of Advance Tax & TDS)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,377.19 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      883.07 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,462.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      944.42 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other current liabilities &nbsp;&nbsp;&nbsp;(Rs. in 
      Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Current maturities of 
      long-term debt&nbsp;</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Term loan from Axis Bank 
      ~</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)&nbsp; Other 
      payables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Statutory 
      Remittances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,097.71 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      874.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Creditors for Expenses 
      (Refer note 32)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) total outstanding dues of 
      micro enterprise and small enterprise</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) total outstanding dues of 
      creditors other than MSME</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,388.51 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,131.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Creditors for Capital 
      Investment/Advance money received</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.84 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.84 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,511.86 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,012.89 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 251186000
 201289000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Long-term loans and advances (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loans and Advances to 
      employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      45.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Advance Income tax (net of 
      provisions)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other loans and 
      Advances&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      553.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      996.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      767.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,212.33 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Short-term loans and advances 
      (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Prepaid 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      131.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      113.23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>GST Credit 
    Receivable</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      82.23 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.41 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loans and advances to 
      employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Others advances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      74.09 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Share Application money pending 
      for Allotment</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      308.94 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      339.83 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other non-current assets&nbsp; (Rs. In 
  Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Security Deposits</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      787.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,001.66 
    </td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      787.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,001.66 
  </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 78717000
 100166000
 Security 
Deposits
 Security 
Deposits
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Trade receivables&nbsp;&nbsp; (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade receivables outstanding 
      for a period exceeding six months from the date they were due for payment 
      #</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Oustanding more than six month 
      from the date they are due for payment</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.60 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      44.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Trade 
      receivables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,342.98 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      652.71 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(Refer Note 33)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,344.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      697.46 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 134457000
 69746000
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cash and 
      Bank Balances&nbsp; (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Cash & Cash 
      Equivalents&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Cash in hand</td>
    <td>
      <br></br><br></br>1.12</td>
    <td>
      <br></br><br></br>1.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Balances with 
      banks</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;In current 
      accounts</td>
    <td>
      <br></br><br></br>1510.93</td>
    <td>
      <br></br><br></br>5808.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>1512.05</td>
    <td>
      <br></br><br></br>5809.52</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 151205000
 580952000
 151205000
 580952000
 0
 0
 151205000
 580952000
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other current assets (Rs. in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Accruals&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest accrued on 
      deposits</td>
    <td>
      <br></br><br></br>1096.31</td>
    <td>
      <br></br><br></br>365.62</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit Margins for NSE 
      Futures & Options</td>
    <td>
      <br></br><br></br>1790.00</td>
    <td>
      <br></br><br></br>1790.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit as Bank Guarantee 
      for Stock Exchange Margins</td>
    <td>
      <br></br><br></br>1210.00</td>
    <td>
      <br></br><br></br>1210.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit with Axis 
      Bank&nbsp;</td>
    <td>
      <br></br><br></br>17735.36</td>
    <td>
      <br></br><br></br>5447.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>29.43</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>21831.66</td>
    <td>
      <br></br><br></br>8842.46</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 2183166000
 884246000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 false
 false
 false
 false
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Notes forming part of the financial 
    statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note&nbsp; 1 Corporate 
      Information</td></tr>
  <tr>
    <td>
      <br></br><br></br>Batlivala & Karani 
      Securities India Pvt. Ltd. was incorporated on May 19, 1998 and engaged in 
      Stock broking, Merchant Banking, Mutual Fund ditribution and Investment 
      Advisory services beisdes holding investment in Subsidaries and 
      Associates. The group business consists of finacial services, distribution 
      of financial products and insurance busniess carried out by seperate 
      subsidaries & associates.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note 2 Significant accounting 
      policies&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a) Basis of Preparation of 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)&nbsp;The accompanying 
      financial statements are prepared under historical cost conventions in 
      accordance with the generally accepted accounting principles, provisions 
      of the Companies Act 2013 and the applicable accounting standards referred 
      to under section 133 of the Companies Act 2013 as issued by The Institute 
      of Chartered Accountants of India from time to time. The disclosures are 
      made in accordance with the requirements of Schedule III of the Companies 
      Act 2013 and the Indian Accounting Standards as applicable to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)&nbsp;The Company is 
      following mercantile system of accounting and recognizes Income & 
      Expenditure on Accrual basis except for Dividend Income, Bonus, and 
      certain other retirement benefits other than gratuity to employees etc. 
      which are accounted on cash basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)&nbsp;&nbsp; Use of 
      Estimates</td></tr>
  <tr>
    <td>
      <br></br><br></br>The preparation of financial 
      statements in conformity with the generally accepted accounting principles 
      requires estimates and assumptions to be made that affect the reported 
      amounts of assets and liabilities on the date of the financial statements 
      and the reported amounts of the revenues and expenses during the period. 
      Differences between actual and estimates are recognized in the period in 
      which the result are known or are materialised.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of Cenvat/GST.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company, at each balance 
      sheet date, assesses whether there is any indication of impairment of any 
      assets and/or cash generating unit. If such indication exists, assets are 
      impaired by comparing carrying amount of each assets and/or cash 
      generating units to the recoverable amount being higher of the net selling 
      price or value in use. Value in use are determined from the present value 
      of the estimated future cash flows from the continuing use of the 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Intangible Assets are 
      stated at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) These intangible assets 
      are amortized as below:</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Stock Exchange Membership Card 
      : 10 Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Website: 5 
  Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>g)&nbsp;&nbsp;&nbsp; Depreciation&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Tangible Assets are carried 
      at cost of acquisition less accumulated depreciation and accumulated 
      impairment loss, if any. Subsequent expenditure related to an item of 
      fixed asset are added to its book value only if they increase the future 
      benefits from the existing asset beyond its previously assessed standard 
      of performance. <br></br><br></br>Depreciation is provided on tangible asset on a 
      straight line basis over the estimated useful life of the asset or as 
      prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Management’s 
      estimates of the useful lives of certain assets are as follows: <br></br><br></br>a. 
      Air Conditioners: 15 years<br></br>b. Electrical Appliances: 15 years<br></br>c. 
      Furniture and Fixtures: 15 years<br></br>d. Art and Paintings: 15 
      years<br></br><br></br>For the above class of assets, based on internal assessment, 
      management believes that the useful lives as given above best represents 
      the period over which the asset would be used.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Individual Assets costing 
      less then Rs.5,000/- have been depreciated in full in the year of 
      purchase.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>h)&nbsp;&nbsp;&nbsp; Retirement 
      Benefits</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)&nbsp;&nbsp; 
      Gratuity:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Gratuity liability is a defined 
      benefit obligation and is provided for on the basis of an actuarial 
      valuation made at the end of each financial year. However, the company 
      through its Trust has taken a policy with LIC/Birla Sun Life to cover the 
      gratuity liability of the employees. The difference between the actuarial 
      valuation of the gratuity of employees at the year-end and the balance of 
      funds with LIC/Birla Sun Life is provided for as liability in the 
      books.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)&nbsp; Provident 
      Fund:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company’s contribution 
      towards Provident Fund and Pension Fund is charged against revenue on 
      accrual basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Leave 
      Encashment:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Company does not extend's the 
      benefit of leave encashment to its employees while in service as well as 
      on retirement from service of the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i)&nbsp;&nbsp;&nbsp; Revenue 
      Recognition</td></tr>
  <tr>
    <td>
      <br></br><br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>j)&nbsp; Miscellaneous 
      Expenditure</td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous expenditure 
      represents only deferred revenue expenses.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Deferred revenue 
      expenditure is written off over the period of benefit, whenever the exact 
      period of benefit can be determined. Other deferred revenue expenditures, 
      where period of benefit cannot be exactly determined, are written off over 
      a period of 5 to 10 years.&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>k)&nbsp;&nbsp; Provisions & 
      Contingences</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) The Company creates a 
      provision when there is present obligation as a result of a past event 
      that probably requires an outflow of resources and reliable estimate can 
      be made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, require an outflow of 
      resources. When there is possible obligation or a present obligation in 
      respect of which likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Provisions are reviewed at 
      each balance sheet date and adjust to reflect the current best estimate. 
      If it is no longer probable that the outflow of resources would be 
      required to settle the obligation, the provision is 
  reversed.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Contingent Assets are not 
      recognised in the financial statements. However, contigent assets are 
      assessed continually and if it is virtually certain that an economic 
      benefit will arise, the assets and related income are recognised in the 
      period in which the change occurs.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>l)&nbsp;&nbsp; Taxes on 
      Income&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Current Tax: - Provision 
      for Current Tax is computed as per the provision of the Income Tax Act, 
      1961 and any excess or shortfall in the provisioon of the taxation of 
      earlier years is adjusted with the Reserve & Surplus.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Deferred Tax:- Deferred tax 
      is recognized in accordance with Accounting standard 22 on “Accounting for 
      Taxes on income” issued by, The Institute of chartered Accountants of 
      India. Tax expenses comprise of both current and deferred tax. Current tax 
      is measured at the amount expected to be paid to or recovered from the tax 
      authorities using the applicable tax rates. Deferred tax asset and 
      liabilities are recognised for future tax consequences attributable to 
      timing differences between taxable income and accounting income that are 
      capable of reversal in one or more subsequent periods and are measured 
      using relevant enacted tax rates.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) MAT Credit Entitlement :-Minimum Alternative tax (MAT) credit is recognised as an 
      asset only when and to the extent there is convincing evidence that the 
      company will pay normal income tax during the specified period. In the 
      year in which the MAT credit becomes eligible to be recognised as an asset 
      in accordance with the recommendations contained in guidance note issued 
      by the Institute of Chartered Accountants of India, the said asset is 
      created by way of a credit to the Statement of Profit and Loss and shown 
      as MAT Credit Entitlement. The company reviews the same at each balance 
      sheet date and writes down the carrying amount of MAT Credit Entitlement 
      to the extent there is no longer convincing evidence to the effect that 
      the company will pay normal income tax during the specified 
      period.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>m)&nbsp;&nbsp; Earning Per 
      Share</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company reports basic and 
      diluted earnings per share in accordance with Accounting Standard-20 
      Earnings per share prescribed by the Companies (Accounting Standards) 
      Rules, 2006. Basic earning per share is computed by dividing the net 
      profit after tax by the weighted average number of equity shares 
      outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Diluted earnings per share 
      reflect the potential dilution that could occur if securities or other 
      contracts to issue equity shares were exercised or converted during the 
      year. Diluted earnings per share is computed by dividing the net profit 
      after tax by weighted average number of equity shares and dilutive 
      potential equity shares outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>n)&nbsp; Foreign Exchange 
      Transactions</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Transactions in foreign 
      currencies are recorded at the exchange rates prevailing on the date of 
      transaction. All monetary items, which comprises of Monetary Assets and 
      Monetary Liabilities are translated at the year end at the closing rates 
      prevailing on the last day of the year. Any foreign exchange gain or loss 
      arising from the settlement of transaction or translation of monetary 
      items at the year end is recognized as income and expense, as the case may 
      be, for the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Non – monetary items which 
      are carried in terms of historical cost denominated in a foreign currency 
      are reported using the exchange rate at the date of the transaction; and 
      non – monetary items which are carried at fair value or other similar 
      valuation denominated in a foreign currency are reported using the 
      exchange rates that existed when the values were 
  determined.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower of the fair value or present value of the minimum Lease payments 
      at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br><br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br><br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>p) 
CENVAT&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Cenvat benefit is accounted 
      by reducing the purchase cost of Services and Fixed Assets for which 
      Cenvat credit is available as per the Cenvat Credit Rules as amended from 
      time to time.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Cenvat Credit is availed 
      only on payment basis and is adjusted against the Service Tax liability. 
      No Cenvat is availed where payment is outstanding.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) The credit of Cenvat, 
      which is not availed in the current financial year is carried forward and 
      availed in the subsequent year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Q) Cash & Cash 
      Equivalents&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Cash and cash equivalents 
      includes cash on hand, balances with bank in current account (other than 
      earmarked), fixed&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deposits with bank (free from 
      any encumbrances), cheques on hand and balances in foreign currency and 
      prepaid cards.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>R) Segments</td></tr>
  <tr>
    <td>
      <br></br><br></br>The accounting policies adopted 
      for segment reporting are in conirmity with the accounting policies 
      adopted for the&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>company. Revenue, expenses, 
      assets and liabilites are indentified to segments on the basis of their 
      relationship to the&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>operating activities of the 
      segments. Revenue, expenses, assets and liabilities which relates to the 
      company as a whole</td></tr>
  <tr>
    <td>
      <br></br><br></br>and are not allocable to 
      segments on a resonable basis, are included under 
      "unallocated".&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Employee benefits expense&nbsp;&nbsp; (Rs. In 
      Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Salaries, Bonus & 
      Allowances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6,873.09 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,068.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Gratuity & Leave 
      Encashments&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Contribution to Employee's 
      Provident Fund (Refer note 34)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.09 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      47.69 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Staff Welfare 
      Expenses</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.36 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      57.29 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Director Salary</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      419.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      339.89 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,534.13 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,574.25 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Revenue from operations&nbsp; (Rs. In 
Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br><br></br>20876.12</td>
    <td>
      <br></br><br></br>13225.75</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs.in Lakh 
      13.63/- , P.Y. 18.02/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br><br></br>269.34</td>
    <td>
      <br></br><br></br>356.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      27.81/- ,&nbsp; P.Y. 35.84/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fees 
      (Research)</td>
    <td>
      <br></br><br></br>276.92</td>
    <td>
      <br></br><br></br>199.21</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      24.41/-,&nbsp; P.Y. 18.43/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fees 
      (Equity)</td>
    <td>
      <br></br><br></br>37.28</td>
    <td>
      <br></br><br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      3.73/-,&nbsp; P.Y. Nil)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Support Service Fees 
      (Export Income)</td>
    <td>
      <br></br><br></br>561.65</td>
    <td>
      <br></br><br></br>640.85</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>22021.31</td>
    <td>
      <br></br><br></br>14422.14</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other income (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>₹</td>
    <td>
      <br></br><br></br>₹</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest income (Refer Note (i) 
      below)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      896.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      421.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dividend income:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dividend from Non-Trade 
      investments</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs. In Lakh 
      1.70/-,&nbsp; P.Y. 1.47/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net gain on sale 
      of:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Investments (MF 
      Units)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Short Term Investment 
      (Equity)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,436.62 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      533.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Long-term Investments 
      (Equity)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      537.51 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      126.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Miscellaneous 
      Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.47 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit on sale of F&O 
      Trade</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      245.23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange 
    Gain</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit on sale of Fixed 
      Assets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Comensation 
    Received</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.89 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,907.97 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.37 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 i) &nbsp;&nbsp;&nbsp;Revenue 
Recognition
All revenues including interest are 
recognised on accrual basis except Dividend income, which is recognized on cash 
basis.
&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Earning Per Share (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31 March, 
      2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31 March, 
      2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Earnings per 
share</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic & 
    Diluted</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net profit / (loss) for the 
      year from continuing operations</td>
    <td>
      <br></br><br></br>9102.29</td>
    <td>
      <br></br><br></br>3985.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net profit / (loss) for the 
      year</td>
    <td>
      <br></br><br></br>9102.29</td>
    <td>
      <br></br><br></br>3985.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      equity shares</td>
    <td>
      <br></br><br></br>261.08</td>
    <td>
      <br></br><br></br>261.08</td></tr>
  <tr>
    <td>
      <br></br><br></br>Par value per 
    share</td>
    <td>
      <br></br><br></br>10.00</td>
    <td>
      <br></br><br></br>10.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>Earnings per share</td>
    <td>
      <br></br><br></br>34.86</td>
    <td>
      <br></br><br></br>15.26</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 true
 <br></br><br></br>&nbsp;Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
 true
 <br></br><br></br>Annexure “A” to the Boards’ Report of 
Batlivala & Karani Securities India Private Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
<br></br><br></br>1. Brief outline on CSR Policy of the 
Company:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
<br></br><br></br>2. Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
<br></br><br></br>&nbsp;
<br></br><br></br>The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
<br></br><br></br>5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
<br></br><br></br>Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
<br></br><br></br>Nil
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
<br></br><br></br>&nbsp;
<br></br><br></br>7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
<br></br><br></br>(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

<br></br><br></br>(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
<br></br><br></br>(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
<br></br><br></br>8. (a) CSR amount spent or unspent 
for the financial year: 
<br></br><br></br>Total Amount Spent for the Financial 
Year (Rs) Amount unspent
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
<br></br><br></br>Amount Date of Transfer Name of Fund 
Amount Date of Transfer
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
<br></br><br></br>(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
<br></br><br></br>Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
<br></br><br></br>Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
<br></br><br></br>State District Name Nature of 
Project
<br></br><br></br>As per the Annexure 1 78,38,500/- No 

<br></br><br></br>&nbsp;
<br></br><br></br>d) Amount spent in Administrative 
Overheads: Nil
<br></br><br></br>(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
<br></br><br></br>(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
<br></br><br></br>(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
<br></br><br></br>9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
<br></br><br></br>Name of the Fund Amount (Rs) Date of 
transfer 
<br></br><br></br>1. 2023-2024 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>2 2022-2023 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>3 2021-2022 NIL NIL NIL 0 0 0 
NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
<br></br><br></br>Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
<br></br><br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

<br></br><br></br>(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
<br></br><br></br>(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
<br></br><br></br>(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
<br></br><br></br>(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
<br></br><br></br>11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Saahil Murarka Jitendra 
Ssoni
<br></br><br></br>Place : Mumbai 
<br></br><br></br>Date : &nbsp;23rd June, 2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
&nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177
<br></br><br></br>&nbsp;
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 Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
1. Brief outline on CSR Policy of the 
Company:
&nbsp;
The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
2. Composition of CSR Committee: 

Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
1 Jitendra Ssoni Director 4 
4
2 Rohit Bhat Director 4 4
&nbsp;
3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
https://www/bksec.com 
&nbsp;
&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
&nbsp;
The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
Nil
&nbsp;
&nbsp;
6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
&nbsp;
7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
8. (a) CSR amount spent or unspent 
for the financial year: 
Total Amount Spent for the Financial 
Year (Rs) Amount unspent
Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
Amount Date of Transfer Name of Fund 
Amount Date of Transfer
N.A. Nil N.A.
N.A. Nil N.A.
&nbsp;
&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency

&nbsp;
&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
State District Name Nature of 
Project
As per the Annexure 1 78,38,500/- No 

&nbsp;
d) Amount spent in Administrative 
Overheads: Nil
(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
Name of the Fund Amount (Rs) Date of 
transfer 
1. 2023-2024 NIL NIL 0 0 0 0 
NIL
2 2022-2023 NIL NIL 0 0 0 0 
NIL
3 2021-2022 NIL NIL NIL 0 0 0 
NIL
&nbsp;
&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
NIL
&nbsp;
10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
&nbsp;
&nbsp;
&nbsp;
&nbsp;
&nbsp;
Saahil Murarka Jitendra 
Ssoni
Place : Mumbai 
Date : &nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
&nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177 &nbsp;&nbsp;&nbsp;
&nbsp;
 BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
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 <br></br><br></br>&nbsp;
<br></br><br></br>INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>To the Members of 
<br></br><br></br>BATLIVALA & KARANI SECURITIES 
INDIA PRIVATE LIMITED
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the accompanying 
Standalone financial statements of&nbsp;BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (“the Company”)&nbsp;which comprises the Balance Sheet as at 
March 31, 2025, the Statement of Profit and Loss, and statement of cash flows 
for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information. In 
our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information 
required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2025, and profit/loss, and its 
cash flows for the year ended on that date.
<br></br><br></br>Basis for Opinion 
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.
<br></br><br></br>Key Audit Matters 
<br></br><br></br>Key audit matters are those matters 
that, in our professional judgment, were of most significance in our audit of 
the financial statements of the current period. These matters were addressed in 
the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these 
matters.
<br></br><br></br>Other Information
<br></br><br></br>The Company’s Management and Board of 
Directors are responsible for the other information. The other information 
comprises the information included in the Company’s annual report, but does not 
include the financial statements and our auditors’ report thereon. The other 
information is expected to be made available to us after the date of the 
Auditor’s report. Our opinion on the financial statements does not cover the 
other information and we do not express any form of assurance conclusion 
thereon. In connection with our audit of the financial statements, our 
responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. When we read the other information, if we conclude that 
there is a material misstatement therein, we are required to communicate the 
matter to those charged with governance and take necessary actions, as 
applicable under the relevant laws and regulations.
<br></br><br></br>Responsibility of Management for 
the&nbsp;Standalone&nbsp;Financial Statements
<br></br><br></br>The Company’s Board of Directors is 
responsible for the matters stated in section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial 
performance, and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate implementation and maintenance of accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
<br></br><br></br>In preparing the financial 
statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
<br></br><br></br>Those Board of Directors are also 
responsible for overseeing the company’s financial reporting process.
<br></br><br></br>Auditor’s Responsibility for the 
Audit of the Financial Statements
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
<br></br><br></br>• Identify and assess the risks of 
material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control.
<br></br><br></br>• Obtain an understanding of internal 
control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 
<br></br><br></br>• Evaluate the appropriateness of 
accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the financial statements made by the Management and Board 
of Directors. 
<br></br><br></br>• Conclude on the appropriateness of 
the Management and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
<br></br><br></br>• Evaluate the overall presentation, 
structure and content of the financial statements, including the Independent 
Auditor's Report, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditors’ 
report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such 
communication.
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>As required by the Companies 
(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, 
we give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable.
<br></br><br></br>As required by Section 143(3) of the 
Act, we report that: 

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit.
  <br></br>  • In our opinion, proper books of 
  account as required by law have been kept by the Company so far as it appears 
  from our examination of those books.
  <br></br>  • The Balance Sheet, the Statement 
  of Profit and Loss, and the Cash Flow Statement dealt with by this Report are 
  in agreement with the books of account.
  <br></br>  • In our opinion, the aforesaid 
  standalone financial statements comply with the Accounting Standards specified 
  under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
  Rules, 2014. 
  <br></br>  • On the basis of the written 
  representations received from the directors as on 31st March, 2025 taken on 
  record by the Board of Directors, none of the directors is disqualified as on 
  31st March, 2025 from being appointed as a director in terms of Section 164 
  (2) of the Act. 
  <br></br>  • With respect to the adequacy of 
  the internal financial controls over financial reporting of the Company and 
  the operating effectiveness of such controls, refer to our separate Report in 
  “Annexure B”.
  <br></br>  • With respect to the other matters 
  to be included in the Auditor’s Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us:
<br></br><br></br>&nbsp;

  <br></br>  • The Company does not have any 
  pending litigations which would impact its financial position.
<br></br><br></br>&nbsp;

  <br></br>  • The Company did not have any 
  long-term contracts including derivative contracts for which there were any 
  material foreseeable losses.
<br></br><br></br>&nbsp;

  <br></br>  • There has been no delay in 
  transferring amounts, required to be transferred, to the Investor Education 
  and Protection Fund by the Company. 
<br></br><br></br>&nbsp;

  <br></br>  • The management has represented 
  that, to the best of its knowledge and belief, other than as disclosed in the 
  notes to the accounts, no funds have been advanced or loaned or invested 
  (either from borrowed funds or share premium or any other sources or kind of 
  funds) by the company to or in any other person(s) or entities, including foreign 
  entities (“Intermediaries”), with the understanding, whether recorded in 
  writing or otherwise, that the Intermediary shall, whether, directly or 
  indirectly lend or invest in other persons or entities identified in any 
  manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
  provide any guarantee, security or the like on behalf of the Ultimate 
  Beneficiaries;
<br></br><br></br>&nbsp;

  <br></br>  • The management has represented, 
  that, to the best of its knowledge and belief, other than as disclosed in the 
  notes to the accounts, no funds have been received by the company from any 
  person(s) or entity(ies), including foreign entities (“Funding Parties”), with 
  the understanding, whether recorded in writing or otherwise, that the company 
  shall, whether, directly or indirectly, lend or invest in other persons or 
  entities identified in any manner whatsoever by or on behalf of the Funding 
  Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
  like on behalf of the Ultimate Beneficiaries; and
<br></br><br></br>&nbsp;

  <br></br>  • Based on audit procedures which we 
  considered reasonable and appropriate in the circumstances, nothing has come 
  to our notice that has caused us to believe that the representations under 
  sub-clause (i) and (ii) contain any material mis-statement. 
<br></br><br></br>&nbsp;

  <br></br>  • The company has not declared or 
  paid any dividend during the year in contravention of the provisions of 
  section 123 of the Companies Act, 2013.<br></br><br></br><br></br>
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For 
AGARWAL SANGANERIA & CO.
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chartered 
Accountants
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;F. R. No. 
317224E
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
&nbsp; Place: Mumbai 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SAKET SANGANERIA, FCA
<br></br><br></br>&nbsp; Date: 13.06.2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Partner
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;C.A. M No. 
300679
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Unique Document Identification Number 
(UDIN) for this document is 25300679BMIHGQ9060
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>ANNEXURE ‘A’ TO INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>[Referred to the Independent Auditor’s 
Report to the members of BATLIVALA & KARANI 
SECURITIES INDIA PRIVATE LIMITED]
<br></br><br></br>&nbsp;
<br></br><br></br>The Annexure referred to in the 
Independent auditor’s report to the members of BATLIVALA & KARANI SECURITIES INDIA PRIVATE 
LIMITED for the year ended as on March 31, 2025. We 
report that: - 
<br></br><br></br>&nbsp;

  <br></br>  • Fixed Assets
<br></br><br></br>&nbsp;

  <br></br>  • The Company is maintaining proper 
  records showing full particulars, including quantitative details and situation 
  of property, plant and equipment.
  <br></br>  • The management at reasonable 
  intervals has physically verified the Fixed Assets and as such there was no 
  material discrepancies noticed at the time of verification.
  <br></br>  • The company has not revalued its 
  Property, Plant and Equipment (including Right of Use assets) or intangible 
  assets or both during the year.
  <br></br>  • In our opinion and according to the 
  information and explanations given to us, no such proceedings have been 
  initiated or are pending against the company for holding any benami property 
  under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 
  made thereunder.
<br></br><br></br>&nbsp;

  <br></br>  • Inventories
<br></br><br></br>&nbsp;
<br></br><br></br>The company is not carrying on any 
trading or manufacturing activity. Accordingly, clause 3(ii) of the Companies 
(Auditors Report) Order, 2017 is not applicable to the company.
<br></br><br></br>&nbsp;

  <br></br>  • Granting of Loans to certain 
  Parties 
<br></br><br></br>&nbsp;

  <br></br>  • The company has granted loan to two parties 
  covered in the register maintained u/s.189 of the Companies Act, 2013 and 
  having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding 
  of Rs.1,69,45,000/- as on 31st March 
2025.
  <br></br>  • The loan granted is interest free 
  and the repayment of the principal amount is generally regular.
  <br></br>  • The reasonable steps have been 
  taken by the company for recovery of the principal amount of the loans 
  granted.

  <br></br>  • The Company has not granted loans 
  to directors and the Company has complied with the provisions of Section 186 
  of the Act in respect of investments made or loans or guarantee or security 
  provided to the parties covered under Section 186.
<br></br><br></br>&nbsp;

  <br></br>  • Acceptance of 
Deposits
<br></br><br></br>In our opinion and according to the 
information and explanations given to us, the Company has not accepted any 
deposits in contravention of Directives issued by Reserve Bank of India and the 
provisions of section 73 to 76 or any other relevant provisions of the Act and 
the rules framed there under, where applicable. No order has been passed by the 
Company Law Board or National Company Law Tribunal or Reserve Bank of India or 
any court or any other tribunal.
<br></br><br></br>&nbsp;

  <br></br>  • Maintenance of Cost 
  Records
<br></br><br></br>&nbsp;
<br></br><br></br>Maintenance of cost records has not 
been prescribed by the Central Government under of sub-section (1) of section 
148 of the Companies Act, 2013 for any product of the company.
<br></br><br></br>&nbsp;

  <br></br>  • Deposit of Statutory 
  Dues
<br></br><br></br>&nbsp;

  <br></br>  • As per the records verified by us, 
  the Company is generally regular in depositing statutory dues involving Income 
  Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess 
  and other applicable statutory dues with the appropriate authorities. Also, 
  scrutiny of the records revealed no dues in respect of Investor Education and 
  Protection Fund, and Wealth Tax. There were no undisputed statutory dues 
  remaining outstanding as on 31st March 2025 for a 
  period of more than six months from the date they become payable. 
  &nbsp;&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanation given to us by the company, there are no cases of non-deposit of 
  disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, 
  Excise Duty and Cess with appropriate authorities. 
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us no amount was required to be transferred to the 
  Investor Education and Protection Fund in accordance with relevant provisions 
  of the Companies Act, 1956 (1 of 1956) and rules there under.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has not surrendered or 
  disclosed any transaction, previously unrecorded in the books of account, in 
  the tax assessments under the Income Tax Act, 1961 as income during the year. 
  Accordingly, the requirement to report on clause 3(viii) of the Order is not 
  applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based on the records maintained, 
  we are of the opinion that the Company has not defaulted in repayments of the 
  dues to the Banks. The Company has neither issued any debentures nor has 
  borrowed from any Financial Institution (excluding banks), Government or dues 
  to debenture holders.
<br></br><br></br>&nbsp;

  
    <br></br>  • The company is not declared 
    wilful defaulter by any bank or financial institution or other lender and 
    also not raised fund for short term period.
    <br></br>  • Term loans were applied for the 
    purpose for which the loans were obtained
    <br></br>  • No funds raised on short term 
    basis have been utilised for long term purposes
    <br></br>  • The company has not taken any 
    funds from any entity or person on account of or to meet the obligations of 
    its subsidiaries, associates or joint ventures.
    <br></br>  • The company has not raised loans 
    during the year on the pledge of securities held in its subsidiaries, joint 
    ventures or associate companies.
<br></br><br></br>&nbsp;

  <br></br>  • 

  
    <br></br>  • The company has not raised 
    moneys by way of initial public offer or further public offer (including 
    debt instrument). The Company has applied the term loans for the purpose for 
    which the loans were obtained.
    <br></br>  • The company has not made any 
    preferential allotment or private placement of shares or convertible 
    debentures (fully, partially or optionally convertible) during the year. 
    Accordingly, paragraph 3(x) of the Order is not 
applicable.
<br></br><br></br>&nbsp;

  <br></br>  • 

  <br></br>  • According to the information and 
  explanations given to us, no material fraud by the Company or on the Company 
  by its officers or employees has been noticed or reported during the course of 
  our audit.
  <br></br>  • There is no such report under 
  sub-section (12) of section 143 of the Companies Act has been filed by the 
  auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
  Auditors) Rules, 2014 with the Central Government;
  <br></br>  • There are no such whistle-blower 
  complaints received which auditor has to consider.
<br></br><br></br>&nbsp;

  <br></br>  • The Company is not a nidhi Company 
  as per the provisions of the Companies Act, 2013. Therefore, the requirement 
  to report on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to 
  the Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based upon the audit procedures 
  performed and according to the information and explanations given to us, all 
  transactions with related parties are in compliance with sections 177 and 188 
  of Companies Act, 2013 where applicable and the details have been disclosed in 
  the Financial statements etc. as required by the applicable accounting 
  standards.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on our examination of the records, the 
  clause of internal audit system is not applicable in accordance with its size 
  and business activities. Accordingly, paragraph 3(xiv) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on our examination of the records, the 
  Company has not entered into non-cash transactions with directors or persons 
  connected with him. Accordingly, paragraph 3(xv) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;

  <br></br>  • The Company is not required to be 
  registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
  Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable 
  to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • The company has not incurred cash 
  loss in current financial year as well in immediately preceding financial 
  year.
<br></br><br></br>&nbsp;

  <br></br>  • There has been no resignation of 
  the previous statutory auditors during the year
<br></br><br></br>&nbsp;

  <br></br>  • On the basis of the financial 
  ratios, ageing and expected dates of realisation of financial assets and 
  payment of financial liabilities, other information accompanying the financial 
  statements, the auditor’s knowledge of the Board of Directors and management 
  plans, we are of the opinion that no material uncertainty exists as on the 
  date of the audit report that company is capable of meeting its liabilities 
  existing at the date of balance sheet as and when they fall due within a 
  period of one year from the balance sheet date.
<br></br><br></br>&nbsp;

  <br></br>  • 

  <br></br>  • There are no unspent amounts that 
  are required to be transferred to a fund specified in Schedule VII of the 
  Companies Act (the Act), in compliance with second proviso to sub-section 5 of 
  Section 135 of the Act. 
  <br></br>  • There are no unspent amounts in 
  respect of ongoing projects, that are required to be transferred to a special 
  account in compliance of provision of sub-section (6) of Section 135 of 
  Companies Act. 
<br></br><br></br>&nbsp;

  <br></br>  • There are no qualifications or 
  adverse remarks given by the respective auditors of the subsidiary companies 
  in the Companies (Auditor’s Report) Order (CARO) reports hence this clause is 
  not applicable to the company.&nbsp;<br></br><br></br><br></br><br></br><br></br>&nbsp;
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For 
AGARWAL SANGANERIA & CO.
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chartered 
Accountants
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;F. R. No. 
317224E
<br></br><br></br>
&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai &nbsp;&nbsp;&nbsp;&nbsp; 
SAKET SANGANERIA, 
FCA
<br></br><br></br>Date: 
13.06.2025 Partner
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;C.A. 
M No. 300679
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Unique Document Identification Number 
(UDIN) for this document is 25300679BMIHGQ9060
<br></br><br></br><br></br><br></br>ANNEXURE ‘B’ TO INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>[Referred to the Independent Auditor’s 
Report to the members of BATLIVALA & KARANI 
SECURITIES INDIA PRIVATE LIMITED]
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”)
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the internal financial 
controls over financial reporting of BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED ('the 
Company') as of 31st March 2025 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls
<br></br><br></br>The Company’s management is 
responsible for establishing and maintaining internal financial controls. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the 
Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. &nbsp;We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an 
audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. We believe that the audit evidence I/we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>&nbsp;
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>A company's internal financial control 
over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

  <br></br>  • pertain to the maintenance of 
  records that, in reasonable detail, accurately and fairly reflect the 
  transactions and dispositions of the assets of the company; 
  <br></br>  • provide reasonable assurance that 
  transactions are recorded as necessary to permit preparation of financial 
  statements in accordance with generally accepted accounting principles, and 
  that receipts and expenditures of the company are being made only in 
  accordance with authorizations of management and directors of the company; 
  and
  <br></br>  • provide reasonable assurance 
  regarding prevention or timely detection of unauthorized acquisition, use, or 
  disposition of the company's assets that could have a material effect on the 
  financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>Because of the inherent limitations of 
internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future 
periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may 
deteriorate.
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>In our opinion, the Company has, in 
all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March 2025, based on 
internal control over financial reporting criteria established by the company 
considering the essential components of the internal control stated in the 
Guidance note on the Audit of the Internal Financial Control over Financial 
Reporting issued by ICAI.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For AGARWAL SANGANERIA 
& CO.
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chartered 
Accountants
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;F. R. No. 
317224E
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai &nbsp;&nbsp;&nbsp;&nbsp; 
SAKET SANGANERIA, 
FCA
<br></br><br></br>Date: 
13.06.2025 Partner
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;C.A. 
M No. 300679
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Unique Document Identification Number 
(UDIN) for this document is 25300679BMIHGQ9060
<br></br><br></br>&nbsp;
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 <br></br><br></br>DIRECTOR’S REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>To 
<br></br><br></br>The Members,
<br></br><br></br>&nbsp;
<br></br><br></br>Batlivala & Karani Securities 
India Pvt. Ltd.,
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors have pleasure in 
submitting their 27th Annual 
Report of the Company together with the Standalone 
and Consolidated Audited financial Statements of Accounts for the year ended 
31st March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • FINANCIAL SUMMARY OR 
  HIGHLIGHTS/PERFORMANCE OF THE COMPANY.
<br></br><br></br>The Board report has prepared based 
on the Standalone & Consolidated financial statements of the 
Company.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount in Rs. Lakh</td></tr>
  <tr>
    <td>
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Particulars</td>
          <td>
            <br></br><br></br>As at the end of current 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of previous 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of current 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of previous 
            reporting period
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>Standalone</td><td> &nbsp;</td>
          <td>
            <br></br><br></br>Consolidated 
            (CFS)</td><td> &nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total 
Revenue</td>
          <td>
            <br></br><br></br>24,929.28</td>
          <td>
            <br></br><br></br>15,770.50</td>
          <td>
            <br></br><br></br>24,990.51</td>
          <td>
            <br></br><br></br>15,824.27</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total 
          Expenses</td>
          <td>
            <br></br><br></br>12,673.71</td>
          <td>
            <br></br><br></br>10,386.92</td>
          <td>
            <br></br><br></br>12,700.58</td>
          <td>
            <br></br><br></br>10,411.58</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss before 
            Exceptional and Extraordinary items and Tax</td>
          <td>
            <br></br><br></br>12,253.57</td>
          <td>
            <br></br><br></br>5,383.58</td>
          <td>
            <br></br><br></br>12,289.93</td>
          <td>
            <br></br><br></br>5,412.69</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Exceptional 
            Items</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Extraordinary 
            Items</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss before 
            Tax</td>
          <td>
            <br></br><br></br>12,253.57</td>
          <td>
            <br></br><br></br>5,383.58</td>
          <td>
            <br></br><br></br>12,289.93</td>
          <td>
            <br></br><br></br>5,412.69</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less/(add): Tax Liability 
            for earlier years</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>-</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Current 
            Tax</td>
          <td>
            <br></br><br></br>&nbsp; 
          3,160.92</td>
          <td>
            <br></br><br></br>1,420.04</td>
          <td>
            <br></br><br></br>3,171.86</td>
          <td>
            <br></br><br></br>1,425.72</td></tr>
        <tr>
          <td>
            <br></br><br></br>Deferred Tax</td>
          <td>
            <br></br><br></br>(7.64)</td>
          <td>
            <br></br><br></br>(21.47)</td>
          <td>
            <br></br><br></br>(7.64)</td>
          <td>
            <br></br><br></br>(21.47)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss after 
            Tax</td>
          <td>
            <br></br><br></br>9,102.29</td>
          <td>
            <br></br><br></br>3,985.01</td>
          <td>
            <br></br><br></br>9,125.71</td>
          <td>
            <br></br><br></br>4,008.44</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Adjustment for 
            Subsidiary & Associate Co.</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>(2.52)</td>
          <td>
            <br></br><br></br>(3.27)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss after adj. 
            for Sub. & Associate Co.</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>9,123.19</td>
          <td>
            <br></br><br></br>4,005.17</td></tr>
        <tr>
          <td>
            <br></br><br></br>Add: Balance as per last 
            Balance Sheet</td>
          <td>
            <br></br><br></br>13,276.02</td>
          <td>
            <br></br><br></br>9,291.02</td>
          <td>
            <br></br><br></br>12,802.60</td>
          <td>
            <br></br><br></br>8,803.65</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: other 
            adjustments</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;--</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>(18.93)</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;(6.22)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Balance Transferred to 
            Balance Sheet</td>
          <td>
            <br></br><br></br>22,378,31</td>
          <td>
            <br></br><br></br>13,276.03</td>
          <td>
            <br></br><br></br>21,906.86</td>
          <td>
            <br></br><br></br>12,802.60</td></tr></tbody></table></td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DIVIDEND:
<br></br><br></br>No Dividend was declared for the 
current financial year.
<br></br><br></br>

  <br></br>  • TRANSFER OF UNCLAIMED DIVIDEND TO 
  INVESTOR EDUCTION AND PROTECTION FUND:
<br></br><br></br>The provisions of Section 125(2) of 
the Companies Act, 2013 do not apply as there was no dividend declared and paid 
last year. 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
<br></br><br></br>Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
<br></br><br></br>&nbsp;

  <br></br>  • MATERIAL CHANGES AND COMMITMENT IF 
  ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED DURING 
  THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND 
  THE DATE OF THE REPORT:
<br></br><br></br>There have been no material changes 
and commitments affecting the financial position of the Company occurred between 
the ends of the financial year to which this financial statement relates and 
date of this report
<br></br><br></br>&nbsp;

  <br></br>  • CONSERVATION OF ENERGY, TECHNOLOGY 
  ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO.
<br></br><br></br>&nbsp;

  <br></br>  • Conservation of Energy, Technology 
  Absorption
<br></br><br></br>&nbsp;
<br></br><br></br>The particulars as required under the 
provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year 
under review.
<br></br><br></br>&nbsp;

  <br></br>  • Foreign Exchange Earnings and 
  Outgo
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Rs. In Lakh
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Earnings</td>
    <td>
      <br></br><br></br>561.65</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outgo</td>
    <td>
      <br></br><br></br>456.53</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • STATEMENT CONCERNING DEVELOPMENT 
  AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, event, financial, human, environment, and statutory 
compliance.

  <br></br>  • DETAILS OF POLICY DEVELOPED AND 
  IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY 
  INITIATIVES
<br></br><br></br>&nbsp;
<br></br><br></br>Our CSR Policy is dedicated to 
providing education, nourishment, health, and shelter to underprivileged 
children, youth, and the elderly, regardless of their caste, creed, or religion. 
The policy also emphasizes environmental cleanliness, animal welfare, and the 
promotion of green vegetation.
<br></br><br></br>&nbsp;
<br></br><br></br>B&KSIPL has consistently 
undertaken various social initiatives to support the needy and underprivileged 
since its inception. The Company collaborates closely with several NGOs, 
focusing on the education, health, and welfare of children, youth, and the 
elderly.
<br></br><br></br>Composition of CSR 
Committee:&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl.No</td>
    <td>
      <br></br><br></br>Name of Director</td>
    <td>
      <br></br><br></br>Designation/Nature
      <br></br><br></br>of Directorship</td>
    <td>
      <br></br><br></br>Number of CSR
      <br></br><br></br>Committee held
      <br></br><br></br>during the year</td>
    <td>
      <br></br><br></br>Number of meetings
      <br></br><br></br>of CSR Committee
      <br></br><br></br>attended during the
      <br></br><br></br>year</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Jitendra Ssoni</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>4</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Rohit Bhat</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>4</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>Details of our CSR Policy and 
expenditures are provided in Annexure “A”
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF LOANS, GUARANTEES 
  OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 
2013
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, the Company has made investments and given Loans & Advances. 
However, the Company has not given any Corporate Guarantee during the financial 
year ended 31st March, 2025. Therefore, Company has complied with the 
Provisions of Section 186 of the Companies Act, 2013 and details of investments 
and Loans & Advances are provided in the notes to the Financial Statement of 
the Company. 

  <br></br>  • WEB LINK OF ANNUAL 
  RETURN
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with Section 134(3)(a) 
of the Companies Act, 2013, the draft Annual Return for the financial year 
ending March 31, 2025, prepared in compliance with Section 92(3) of the Act, is 
available on the Company’s website at https://www.bksec.com/. As per Rules 11 and 12 of the Companies (Management and 
Administration) Rules, 2014, the Annual Return will be filed with the Registrar 
of Companies within the prescribed timelines. 

<br></br><br></br>&nbsp;

  <br></br>  • EXPLANATION OR COMMENTS ON 
  QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE 
  AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS
<br></br><br></br>&nbsp;
<br></br><br></br>There are no qualifications, 
reservations or adverse remarks made by the Auditors in their report. The 
provisions relating to submission of Secretarial Audit Report is not applicable 
to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • COMPLIANCE WITH SECRETARIAL 
  STANDARD:
<br></br><br></br>The Company has Complied with the 
applicable Secretarial Standards (as amended from time to time) on ‘Meetings of 
the Board of Directors’ and ‘General Meetings’ respectively as issued by The 
Institute of Company Secretaries of India and approved by Central Government 
under section 118(10) of the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • COMPANY’S POLICY RELATING TO 
  DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR 
  DUTIES
<br></br><br></br>&nbsp;
<br></br><br></br>The 
Company does not fall under the prescribed class of companies under section 178 
of the Companies Act, 2013. Hence, the Company is not required to constitute a 
Nomination and Remuneration Committee and furnish details in this 
regard.
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF CONTRACTS OR 
  ARRANGEMENTS MADE WITH RELATED PARTIES
<br></br><br></br>&nbsp;
<br></br><br></br>All related 
party transactions, if any that were entered into during the financial year 
ended 31st March, 2025 were on an arm’s length basis and were in the ordinary 
course of business. Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were not attracted. Further, there are no materially significant 
related party transactions during the year under review made by the Company with 
Promoters, Directors, or other designated persons which may have a potential 
conflict with the interest of the Company at large. Thus, disclosure in Form 
AOC-2 is not applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • NUMBER OF BOARD MEETINGS CONDUCTED 
  DURING THE YEAR UNDER REVIEW
<br></br><br></br>&nbsp;
<br></br><br></br>A Calendar of meetings is prepared and 
circulated in advance to the Directors. The Board meets at regular intervals to 
discuss and decide on Company/business policy and strategy. The notice and 
agenda with notes on each agenda item for the Board Meetings is circulated at 
least a week prior to the date of the meeting.
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year 2024-25, 
Thirteen (13) meetings of the Board of Directors of the Company were held. The date 
of board meetings are 10/04/2024, 27/05/2024, 
25/06/2024, 23/07/2024, 05/08/2024, 02/09/2024, 05/09/2024, 11/10/2024, 
06/11/2024, 25/11/2024, 13/01/2025, 07/02/2025 and 20/03/2025 which was duly attended by Directors. 
<br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF SUBSIDIARIES, JOINT 
  VENTURES AND ASSOCIATE COMPANIES
<br></br><br></br>Pursuant to sub-section (3) of 
section 129 of the Act, the statement containing the salient feature of the 
financial statement of a company’s subsidiary or subsidiaries and associate 
company is given as (AOC-1) [Performance and financial 
position of each of the subsidiaries and associates companies included in the 
consolidated financial statement]
<br></br><br></br>Further, the Annual Accounts and 
related documents of the subsidiary company shall be kept open for inspection at 
the Registered & Corporate Office of the Company. The Company will also make 
available copy thereof upon specific request by any Member of the Company 
interested in obtaining the same. Further, pursuant to Accounting Standard AS-21 
issued by the Institute of Chartered Accountants of India and section 129 of the 
companies Act 2013, Consolidated Financial Statements presented by the Company 
in this Annual Report include the financial information of its 
subsidiary.
<br></br><br></br>&nbsp;

  <br></br>  • DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTORS AND KEY MANAGERIAL 
  PERSAONEL (KMPs)
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 
had approved the appointment of Mr. Saahil Murarka 
(DIN: 06717827) as Managing Director (MD) and also had approved the appointment 
of Mr. Mr. Sanjeev Kumar Mohta as Chief Executive Officer (CEO) both are w.e.f. 
27th May, 
2024 under the Provisions of Section 203 of the Companies Act, 2013. In view of the applicable provision of the Companies Act, 
2013, the Company is not mandatorily required to 
appoint any whole time KMPs, except for the Company Secretary as required under 
Section 203(1)(ii) read with Rule 8A of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of the 
    Director</td>
    <td>
      <br></br><br></br>Director Identification Number 
      (DIN)</td>
    <td>
      <br></br><br></br>Designation</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Saahil Murarka</td>
    <td>
      <br></br><br></br>06717827</td>
    <td>
      <br></br><br></br>Managing 
  Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Jitendra Ssoni</td>
    <td>
      <br></br><br></br>05180177</td>
    <td>
      <br></br><br></br>Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>Rohit Vasudev 
Bhat</td>
    <td>
      <br></br><br></br>00049049</td>
    <td>
      <br></br><br></br>Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.</td>
    <td>
      <br></br><br></br>Sanjeev Kumar 
    Mohta</td>
    <td>
      <br></br><br></br>PAN: ADVPM7312B</td>
    <td>
      <br></br><br></br>CEO</td></tr>
  <tr>
    <td>
      <br></br><br></br>5.</td>
    <td>
      <br></br><br></br>Omprakash 
Tripathy</td>
    <td>
      <br></br><br></br>M. No. A29521</td>
    <td>
      <br></br><br></br>Company 
  Secretary</td></tr></tbody></table><br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;

  <br></br>  • DECLARATION OF INDEPENDENT 
  DIRECTORS
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 149 for 
appointment of Independent Directors do not apply to the company.
<br></br><br></br>&nbsp;

  <br></br>  • ADEQUACY OF INTERNAL FINANCIAL 
  CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material 
weaknesses in the operation were observed.
<br></br><br></br>&nbsp;

  <br></br>  • &nbsp;AUDITORS

  <br></br>  • Statutory Auditors
<br></br><br></br>&nbsp;
<br></br><br></br>As per provision of the Companies Act 
2013, M/s. Agarwal Sanganeria & Co., Chartered Accountants, (Firm 
Registration No. 317224E), were appointed as Statutory Auditors for a period of 
five continuous years from the financial year 2022-23 to 2026-27 (5 years) i.e. 
from the conclusion of the 24th Annual General 
meeting till the conclusion of the 29th Annual General 
meeting of the Company to be held in the year 2026-27.
<br></br><br></br>&nbsp;

  <br></br>  • Cost Auditors
<br></br><br></br>The Company is not required to 
appoint Cost Auditor as it does not fall within the purview of Section 148 of 
the Companies Act, 2013 and rules made there under and hence it is not required 
to conduct Cost Audit.

  <br></br>  • Secretarial Auditor
<br></br><br></br>The Company is not required to 
appoint Secretarial Auditor as it does not fall within the purview of Section 
204 of the companies Act, 2013 and rules made there under and hence it is not 
required to conduct Secretarial Audit.
<br></br><br></br>&nbsp;

  <br></br>  • Internal Auditor:
<br></br><br></br>The Company is not required to 
appoint Internal Auditor as it does not fall within the purview of Section 138 
and rules made there under and hence it is not required to conduct Internal 
Audit pursuant to the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • AUDITORS’ REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>The Auditor’s Report on the financial 
statements of the Company for the Financial Year ended March 31, 2024 is 
self-explanatory and doesn’t require any explanation or comment from the Board 
under Section 134(3)(f) of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>The Auditors’ Report does not contain 
any qualification, reservation, adverse remark, or disclaimer.
<br></br><br></br>&nbsp;

  <br></br>  • REPORTING OF FRAUDS BY STATUTORY 
  AUDITORS:
<br></br><br></br>&nbsp;
<br></br><br></br>There were no incidences of reporting 
of any incident of material or serious fraud to the Board of the Company by 
Statutory Auditors of the Company under Section 143(12) of the Act read with 
Companies (Accounts) Rules, 2014. 
<br></br><br></br>&nbsp;

  <br></br>  • MAINTENANCE OF COST 
  RECORDS:
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to the provisions of Section 
148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) 
Rules, 2014, as amended from time to time, the Company is not required to 
maintain Cost Records under said Rules.
<br></br><br></br>&nbsp;

  <br></br>  • DISCLOSURE OF COMPOSITION OF AUDIT 
  COMMITTEE AND PROVIDING VIGIL MECHANISM
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 177 of the 
Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the 
Board and its Powers) Rules, 2013 is not applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • SHARES
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, the 
company has undertaken following transactions:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Increase in Share 
      Capital</td>
    <td>
      <br></br><br></br>Buy Back of 
      Securities</td>
    <td>
      <br></br><br></br>Sweat Equity</td>
    <td>
      <br></br><br></br>Bonus Shares</td>
    <td>
      <br></br><br></br>Employees Stock Option 
      Plan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF SIGNIFICANT AND 
  MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
<br></br><br></br>&nbsp;
<br></br><br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br><br></br>&nbsp;

  <br></br>  • DISCLOSURE OF PROCEEDINGS PENDING 
  OR APPLICATION MADE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review, no 
application was filed for corporate insolvency resolution process, by a 
financial or operational creditor or by the company itself under the IBC before 
the NCLT.
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;

  <br></br>  • DISCLOSURE OF REASON FOR 
  DIFFERENCE BETWEEN VALUATION DONE AT THE TIME OF TAKING LOAN FROM BANK AND AT 
  THE TIME OF ONE TIME SETTLEMENT:
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review, there 
was no instance of onetime settlement with any Bank or Financial 
Institution.

  <br></br>  • DISCLOSURE UNDER THE SEXUAL 
  HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 
  2013
<br></br><br></br>&nbsp;
<br></br><br></br>The company has in place a policy for 
prevention of sexual harassment in accordance with the requirements of the 
Sexual Harassment of women at workplace (Prevention, Prohibition & 
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress 
complaints received regarding sexual harassment. All employees (permanent, 
contractual, temporary, trainees) are covered under this policy. 
<br></br><br></br>&nbsp;
<br></br><br></br>No Complaints pertaining to Sexual 
harassment were received during the financial year 2024-25. 
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF EMPLOYEES. 
  
<br></br><br></br>&nbsp;
<br></br><br></br>Employee has received remuneration 
exceeding the limits prescribed by the Companies (Appointment and Remuneration 
of Managerial Personnel) Amendment Rules, 2016. As per Rule 5(2) of these rules, 
the Board’s Report must include a statement showing the names of the top ten 
highest-paid employees and any employee whose remuneration was at least 
₹1.02 Crore for the 
full financial year. For those employed for part of the financial year, the 
remuneration must have been at a rate of not less than ₹8.5 lakh per month.
<br></br><br></br>&nbsp;
<br></br><br></br>Further, a statement showing names 
and other particulars of employees drawing remuneration in excess of the limits 
as set out in Rules 5(2) and 5(3) of the aforesaid Rules, forms part of this 
Report. However, in terms of Section 136 of the Act and the aforesaid Rules, the 
Annual Report and financial statements are being sent to the members and others 
entitled thereto, excluding the said statement. Members interested in obtaining 
a copy thereof, may write to the Company at 
omprakash.tripathy@bksec.com.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTORS RESPONSIBILITY 
  STATEMENT
<br></br><br></br>&nbsp;
<br></br><br></br>As stipulated under section 134(3)(c) 
read with Section 134(5) of the Companies Act, 2013, your Directors hereby state 
and confirm that:
<br></br><br></br>&nbsp;

  <br></br>  • In the preparation of the annual 
  accounts for the Financial Year ended March 31, 2024, the applicable 
  accounting standards read with requirements set out under Schedule III to the 
  Act, have been followed and there are no material departures from the 
  same.
  <br></br>  • The Directors have selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the Company as at March 31, 2024 and of the profit 
  of the Company for the Financial Year ended on that date;
  <br></br>  • The Directors have taken proper 
  and sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of the Act for safeguarding the assets of the 
  Company and for preventing and detecting fraud and other 
irregularities.
  <br></br>  • The Directors have prepared the 
  annual accounts on a ‘going concern’ basis.
  <br></br>  • The Company being unlisted, sub 
  clause (e) of Section 134(3) of the Companies Act, 2013, pertaining to laying 
  down internal financial controls is not applicable to the Company.
  <br></br>  • The Directors have devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems are adequate and operating effectively.
<br></br><br></br>&nbsp;

  <br></br>  • ACKNOWLEDGEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors place on record their 
sincere thanks to the bankers, valued Customers, Auditors, business associates, 
consultants, National Stock Exchange of India Limited, Bombay Stock Exchange 
Limited, MCX, AMFI and other regulatory authorities, for their continued support 
extended to your Companies activities during the year under review. Your 
Directors also acknowledges the contribution of the employee and the 
shareholders for their support and confidence reposed on your 
Company.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>FOR AND ON BEHALF OF THE BOARD
      <br></br><br></br>For Batlivala & Karani 
      Securities India Private Limited 
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dated: 23rd June, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Saahil 
      Murarka 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Jitendra 
      Ssoni</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place: Mumbai</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Managing Director 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(DIN 
      -06717827) 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(DIN 
      -05180177)</td></tr></tbody></table><br></br><br></br>&nbsp; &nbsp; 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
&nbsp;
 REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
&nbsp;
Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
&nbsp;
 DIVIDEND:
No Dividend was declared for the 
current financial year
 CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO.
&nbsp;

  Conservation of Energy, Technology 
  Absorption
&nbsp;
The particulars as required under the 
provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year 
under review.
&nbsp;

  Foreign Exchange Earnings and 
  Outgo
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Rs. In Lakh

  
  
    
      Earnings
    
      561.65
  
    
      Outgo
    
      456.53
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&nbsp;
 DIRECTORS RESPONSIBILITY 
STATEMENT
&nbsp;
As stipulated under section 134(3)(c) 
read with Section 134(5) of the Companies Act, 2013, your Directors hereby state 
and confirm that:
&nbsp;

  In the preparation of the annual 
  accounts for the Financial Year ended March 31, 2024, the applicable 
  accounting standards read with requirements set out under Schedule III to the 
  Act, have been followed and there are no material departures from the 
  same.
  The Directors have selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the Company as at March 31, 2024 and of the profit 
  of the Company for the Financial Year ended on that date;
  The Directors have taken proper 
  and sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of the Act for safeguarding the assets of the 
  Company and for preventing and detecting fraud and other 
irregularities.
  The Directors have prepared the 
  annual accounts on a ‘going concern’ basis.
  The Company being unlisted, sub 
  clause (e) of Section 134(3) of the Companies Act, 2013, pertaining to laying 
  down internal financial controls is not applicable to the Company.
  The Directors have devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems are adequate and operating effectively.
&nbsp;
 &nbsp; MATERIAL CHANGES AND 
COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE 
OCCURRED DURING THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT:
There have been no material changes 
and commitments affecting the financial position of the Company occurred between 
the ends of the financial year to which this financial statement relates and 
date of this report
&nbsp;
 <br></br><br></br>PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, the Company has made investments and given Loans & Advances. 
However, the Company has not given any Corporate Guarantee during the financial 
year ended 31st March, 2025. Therefore, Company has complied with the 
Provisions of Section 186 of the Companies Act, 2013 and details of investments 
and Loans & Advances are provided in the notes to the Financial Statement of 
the Company. 
<br></br><br></br>&nbsp;
 <br></br><br></br>&nbsp; &nbsp; PARTICULARS OF 
CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
<br></br><br></br>&nbsp;
<br></br><br></br>All related 
party transactions, if any that were entered into during the financial year 
ended 31st March, 2025 were on an arm’s length basis and were in the ordinary 
course of business. Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were not attracted. Further, there are no materially significant 
related party transactions during the year under review made by the Company with 
Promoters, Directors, or other designated persons which may have a potential 
conflict with the interest of the Company at large. Thus, disclosure in Form 
AOC-2 is not applicable to the Company.
<br></br><br></br>&nbsp;
 false
 false
 2025-06-23
 <br></br><br></br>WEB LINK OF ANNUAL RETURN
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with Section 134(3)(a) 
of the Companies Act, 2013, the draft Annual Return for the financial year 
ending March 31, 2025, prepared in compliance with Section 92(3) of the Act, is 
available on the Company’s website at https://www.bksec.com/. As per Rules 11 
and 12 of the Companies (Management and Administration) Rules, 2014, the Annual 
Return will be filed with the Registrar of Companies within the prescribed 
timelines. 
<br></br><br></br>&nbsp;
 <br></br><br></br>DECLARATION OF INDEPENDENT 
DIRECTORS
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 149 for 
appointment of Independent Directors do not apply to the company.
<br></br><br></br>&nbsp;
 <br></br><br></br>COMPANY’S POLICY RELATING TO DIRECTORS 
APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES
<br></br><br></br>&nbsp;
<br></br><br></br>The Company does not fall under the 
prescribed class of companies under section 178 of the Companies Act, 2013. 
Hence, the Company is not required to constitute a Nomination and Remuneration 
Committee and furnish details in this regard.
<br></br><br></br>&nbsp;
 <br></br><br></br>STATEMENT CONCERNING DEVELOPMENT AND 
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, event, financial, human, environment, and statutory 
compliance.
<br></br><br></br>&nbsp;
 <br></br><br></br>Annexure “A” to the Boards’ Report of 
Batlivala & Karani Securities India Private Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
<br></br><br></br>1. Brief outline on CSR Policy of the 
Company:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
<br></br><br></br>2. Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
<br></br><br></br>&nbsp;
<br></br><br></br>The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
<br></br><br></br>5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
<br></br><br></br>Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
<br></br><br></br>Nil
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
<br></br><br></br>&nbsp;
<br></br><br></br>7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
<br></br><br></br>(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

<br></br><br></br>(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
<br></br><br></br>(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
<br></br><br></br>8. (a) CSR amount spent or unspent 
for the financial year: 
<br></br><br></br>Total Amount Spent for the Financial 
Year (Rs) Amount unspent
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
<br></br><br></br>Amount Date of Transfer Name of Fund 
Amount Date of Transfer
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
<br></br><br></br>(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
<br></br><br></br>Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
<br></br><br></br>Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
<br></br><br></br>State District Name Nature of 
Project
<br></br><br></br>As per the Annexure 1 78,38,500/- No 

<br></br><br></br>&nbsp;
<br></br><br></br>d) Amount spent in Administrative 
Overheads: Nil
<br></br><br></br>(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
<br></br><br></br>(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
<br></br><br></br>(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
<br></br><br></br>9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
<br></br><br></br>Name of the Fund Amount (Rs) Date of 
transfer 
<br></br><br></br>1. 2023-2024 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>2 2022-2023 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>3 2021-2022 NIL NIL NIL 0 0 0 
NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
<br></br><br></br>Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
<br></br><br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

<br></br><br></br>(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
<br></br><br></br>(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
<br></br><br></br>(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
<br></br><br></br>(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
<br></br><br></br>11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Saahil Murarka Jitendra 
Ssoni
<br></br><br></br>Place : Mumbai 
<br></br><br></br>Date : &nbsp;23rd June, 2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: &nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177 
<br></br><br></br>&nbsp;
 <br></br><br></br>1. FINANCIAL SUMMARY OR 
HIGHLIGHTS/PERFORMANCE OF THE COMPANY.
<br></br><br></br>The Board report has prepared based 
on the Standalone & Consolidated financial statements of the 
Company.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars As at the end of current 
reporting period
<br></br><br></br>&nbsp; As at the end of previous 
reporting period
<br></br><br></br>As at the end of current reporting 
period
<br></br><br></br>As at the end of previous reporting 
period
<br></br><br></br>&nbsp;
<br></br><br></br>Standalone 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Consolidated 
(CFS)
<br></br><br></br>Total Revenue 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
24,929.28 15,770.50 24,990.51 15,824.27
<br></br><br></br>Total Expenses 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12,673.71 10,386.92 
12,700.58 10,411.58
<br></br><br></br>Profit or Loss before Exceptional and 
Extraordinary items and Tax12,253.57 5,383.58 12,289.93 5,412.69
<br></br><br></br>Less: Exceptional Items 
<br></br><br></br>Less: Extraordinary Items 
<br></br><br></br>Profit or Loss before Tax 12,253.57 
5,383.58 12,289.93 5,412.69
<br></br><br></br>Less/(add): Tax Liability for earlier 
years - - -
<br></br><br></br>Less: Current Tax &nbsp; 3,160.92 
1,420.04 3,171.86 1,425.72
<br></br><br></br>Deferred Tax (7.64) &nbsp; (21.47) 
(7.64) (21.47)
<br></br><br></br>Profit or Loss after Tax 9,102.29 
3,985.01 9,125.71 4,008.44
<br></br><br></br>Less: Adjustment for Subsidiary & 
Associate Co. NA NA (2.52) (3.27)
<br></br><br></br>Profit or Loss after adj. for Sub. 
& Associate Co. NA NA 9,123.19 4,005.17
<br></br><br></br>Add: Balance as per last Balance 
Sheet 13,276.02 9,291.02 12,802.60 8,803.65
<br></br><br></br>Less: other adjustments 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;-- - (18.93) 
&nbsp;&nbsp;&nbsp;(6.22)
<br></br><br></br>Balance Transferred to Balance Sheet 
22,378,31 13,276.03 21,906.86 12,802.60
<br></br><br></br>&nbsp;
 <br></br><br></br>REVIEW OF BUSINESS OPERATIONS AND 
FUTURE PROSPECTS:
<br></br><br></br>Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
<br></br><br></br>&nbsp;
 <br></br><br></br>DIRECTORS AND KEY MANAGERIAL 
PERSAONEL (KMPs)
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 had approved 
the appointment of Mr. Saahil Murarka (DIN: 06717827) as Managing Director (MD) 
and also had approved the appointment of Mr. Mr. Sanjeev Kumar Mohta as Chief 
Executive Officer (CEO) both are w.e.f. 27th May, 2024 under the Provisions of 
Section 203 of the Companies Act, 2013. In view of the applicable provision of 
the Companies Act, 2013, the Company is not mandatorily required to appoint any 
whole time KMPs, except for the Company Secretary as required under Section 
203(1)(ii) read with Rule 8A of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<br></br><br></br>Sr. No. Name of the Director Director 
Identification Number (DIN) Designation
<br></br><br></br>1. Saahil Murarka 06717827 Managing 
Director
<br></br><br></br>2. Jitendra Ssoni 05180177 
Director
<br></br><br></br>3. Rohit Vasudev Bhat 00049049 
Director
<br></br><br></br>4. Sanjeev Kumar Mohta PAN: 
ADVPM7312B CEO
<br></br><br></br>5. Omprakash Tripathy M. No. A29521 
Company Secretary
<br></br><br></br>&nbsp;
 <br></br><br></br>DETAILS OF SUBSIDIARIES, JOINT 
VENTURES AND ASSOCIATE COMPANIES
<br></br><br></br>Pursuant to sub-section (3) of 
section 129 of the Act, the statement containing the salient feature of the 
financial statement of a company’s subsidiary or subsidiaries and associate 
company is given as (AOC-1) [Performance and financial position of each of the 
subsidiaries and associates companies included in the consolidated financial 
statement]
<br></br><br></br>Further, the Annual Accounts and 
related documents of the subsidiary company shall be kept open for inspection at 
the Registered & Corporate Office of the Company. The Company will also make 
available copy thereof upon specific request by any Member of the Company 
interested in obtaining the same. Further, pursuant to Accounting Standard AS-21 
issued by the Institute of Chartered Accountants of India and section 129 of the 
companies Act 2013, Consolidated Financial Statements presented by the Company 
in this Annual Report include the financial information of its 
subsidiary.
<br></br><br></br>&nbsp;
 <br></br><br></br>DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;
 <br></br><br></br>DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;
 <br></br><br></br>DETAILS OF SIGNIFICANT AND MATERIAL 
ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
<br></br><br></br>&nbsp;
<br></br><br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br><br></br>&nbsp;
 <br></br><br></br>ADEQUACY OF INTERNAL FINANCIAL 
CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material 
weaknesses in the operation were observed.
<br></br><br></br>&nbsp;
 <br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 had approved 
the appointment of Mr. Saahil Murarka (DIN: 06717827) as Managing Director (MD) 
and also had approved the appointment of Mr. Mr. Sanjeev Kumar Mohta as Chief 
Executive Officer (CEO) both are w.e.f. 27th May, 2024 under the Provisions of 
Section 203 of the Companies Act, 2013. In view of the applicable provision of 
the Companies Act, 2013, the Company is not mandatorily required to appoint any 
whole time KMPs, except for the Company Secretary as required under Section 
203(1)(ii) read with Rule 8A of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<br></br><br></br>Sr. No. Name of the Director Director 
Identification Number (DIN) Designation
<br></br><br></br>1. Saahil Murarka 06717827 Managing 
Director
<br></br><br></br>2. Jitendra Ssoni 05180177 
Director
<br></br><br></br>3. Rohit Vasudev Bhat 00049049 
Director
<br></br><br></br>4. Sanjeev Kumar Mohta PAN: 
ADVPM7312B CEO
<br></br><br></br>5. Omprakash Tripathy M. No. A29521 
Company Secretary
<br></br><br></br>&nbsp;
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 4080000
 3358000
 4081000
 3358000
 67073000
 76635000
 Gratuity
 Gratuity
 3576000
 100000
 -2202000
 601000
 5314000
 6135000
 7392000
 9089000
 3775000
 4319000
 3893000
 4432000
 6135000
 8501000
 -6135000
 -8501000
 60938000
 68134000
 60938000
 68134000
 67073000
 76635000
 9407000
 9562000
 8584000
 7196000
 Done by
Akshaya Patra Foundation  
 Mid -day Meals program and it’s help to poor child to support for good health, learning and happiness of poor child across India
 Poverty, hunger, malnutrition
 Other
 Delhi (NCT)
 Multiple Districts of State
 0
 0
 3999000
 3999000
 0
 0
 Other implementing agencies
 Done by
Akshaya Patra Foundation  
 Mid -day Meals program and it’s help to poor child to support for good health, learning and happiness of poor child across India
 Poverty, hunger, malnutrition
 Other
 Rajasthan
 Jhalawar
 0
 0
 734000
 734000
 0
 0
 Other implementing agencies
 Done by
Akshaya Patra Foundation  
 Mid -day Meals program and it’s help to poor child to support for good health, learning and happiness of poor child across India
 Poverty, hunger, malnutrition
 Local
 Maharashtra
 Panvel
 0
 0
 384000
 384000
 0
 0
 Other implementing agencies
 Light of Life Trust
 Education
 Local
 Maharashtra
 Multiple Districts of State
 0
 0
 600000
 600000
 0
 0
 Other implementing agencies
 Light of Life Trust
 Education
 Local
 Maharashtra
 Multiple Districts of State
 0
 0
 621000
 621000
 0
 0
 Other implementing agencies
 Jiva Hari Foundation
 Livelihood enhancement projects
 Other
 Gujarat
 Multiple Districts of State
 0
 0
 1500000
 1500000
 0
 0
 Other implementing agencies
 Equity method
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 U67110WB1995PTC076260
 AABCM7219F
 true
 NA
 NA
 0.2698
 0.2698
 104206000
 2920290
 SAAHIL
 MANOJ
 MURARKA
 Managing Director
 06717827
 2025-06-23
 JITENDRA
 SSONI
 Director
 05180177
 2025-06-23
 SAAHIL
 MANOJ
 MURARKA
 Managing Director
 06717827
 2025-06-13
 JITENDRA
 SSONI
 Director
 05180177
 2025-06-13
 Investment in public sector equity instruments
 Other investments
 Quoted
 2343000
 Gennex Laboratries Ltd.
 125000
 Investment in public sector equity instruments
 Other investments
 Quoted
 14315000
 Elecon Engineering Co. Ltd.
 14300
 Investment in public sector equity instruments
 Other investments
 Quoted
 2432000
 Nocil Ltd.
 10000
 Investment in public sector equity instruments
 Other investments
 Quoted
 9027000
 Bharat Bijlee Ltd.
 2363
 Investment in public sector equity instruments
 Other investments
 Quoted
 1275000
 Sandhar Technologies Ltd.
 5000
 Investment in public sector equity instruments
 Other investments
 Quoted
 1506000
 Anantraj Ltd.
 7500
 Investment in public sector equity instruments
 Other investments
 Quoted
 19399000
 WPIL Ltd.
 6567
 Investment in public sector equity instruments
 Other investments
 Quoted
 16369000
 Apar Industries Ltd.
 3380
 Investment in public sector equity instruments
 Other investments
 Quoted
 2309000
 CG Power and Industrial Soluations Ltd.
 5295
 Investment in public sector equity instruments
 Other investments
 Quoted
 3421000
 DISA India Ltd.
 245
 Investment in public sector equity instruments
 Other investments
 Quoted
 10892000
 International Combustion (India) Ltd.
 9000
 Investment in public sector equity instruments
 Other investments
 Quoted
 23750000
 Indocount Industries Ltd.
 88000
 Investment in public sector equity instruments
 Other investments
 Quoted
 4615000
 Jio Financial Services Ltd.
 20000
 Investment in public sector equity instruments
 Other investments
 Quoted
 5716000
 Olectra Greentech Ltd.
 3000
 Investment in public sector equity instruments
 Other investments
 Quoted
 11379000
 Jyoti Strcuture Ltd.
 700000
 Investment in public sector equity instruments
 Other investments
 Quoted
 3835000
 Jyoti CNC Automation Ltd.
 6762
 Investment in public sector equity instruments
 Other investments
 Quoted
 17310000
 Praj Industries Ltd.
 30550
 Investment in public sector equity instruments
 Other investments
 Quoted
 12555000
 RHI Magnestia Ltd.
 17601
 Investment in public sector equity instruments
 Other investments
 Quoted
 2280000
 Websol Energy System Ltd.
 15000
 Investment in public sector equity instruments
 Other investments
 Quoted
 1890000
 Tega Industries Ltd.
 2000
 Investment in public sector equity instruments
 Other investments
 Quoted
 2229000
 Thomas Cook India ltd.
 13070
 Investment in public sector equity instruments
 Other investments
 Quoted
 28348000
 Triveni Engineering and Industries Ltd.
 83800
 Investment in public sector equity instruments
 Other investments
 Quoted
 15579000
 Electrosteel casting Ltd.
 155500
 Investment in public sector equity instruments
 Other investments
 Quoted
 11187000
 Universal cables Ltd.
 21900
 Investment in public sector equity instruments
 Other investments
 Quoted
 4508000
 RPSG Ventures Ltd.
 6000
 Investment in public sector equity instruments
 Other investments
 Quoted
 13955000
 Usha Martin Ltd.
 41100
 Investment in public sector equity instruments
 Other investments
 Quoted
 29219000
 Welspun Corp. Ltd.
 58760
 Investment in public sector equity instruments
 Other investments
 Quoted
 2514000
 Samvardhana Motherson Ltd.
 22500
 Other non-current investments
 Other investments
 Unquoted
 14129000
 B & K Securities Pte Ltd. Singapore
 SubSidiary
 500000
 Other non-current investments
 Other investments
 Unquoted
 15832000
 B & K Securities Ltd. U.K.
 SubSidiary
 180000
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 49050000
 Neem Tree Insurance Broking & Advisory Private Limited
 SubSidiary
 3705000
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 10972000
 Krypton Intra Private Limited
 SubSidiary
 102510
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 8049000
 Maximus Investment Advisory  Private Limited
 SubSidiary
 804900
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 1845000
 Panna & Prajna Art Advisory  Pvt Ltd
 SubSidiary
 184500
 Investment in public sector equity instruments
 Other investments
 Unquoted
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in public sector equity instruments
 Other investments
 Unquoted
 104206000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investment in public sector equity instruments
 Other investments
 Unquoted
 10645000
 Batlivala & Karani Capital Pvt. Ltd.
 236556
 Investment in public sector equity instruments
 Other investments
 Unquoted
 41804000
 Batlivala & Karani Resources Management Pvt Ltd
 595786
 Investment in public sector equity instruments
 Other investments
 Unquoted
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in public sector equity instruments
 Other investments
 Unquoted
 2507000
 Hypernova Inter. Tech Pvt. Ltd
 125
 Investment in public sector equity instruments
 Other investments
 Unquoted
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in public sector equity instruments
 Other investments
 Unquoted
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in public sector equity instruments
 Other investments
 Unquoted
 42151000
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 24440372
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Gennex Laboratries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Elecon Engineering Co. Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Nocil Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Bharat Bijlee Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Sandhar Technologies Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Anantraj Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 WPIL Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Apar Industries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 CG Power and Industrial Soluations Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 DISA India Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 International Combustion (India) Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Indocount Industries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Jio Financial Services Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Olectra Greentech Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Jyoti Strcuture Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Jyoti CNC Automation Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Praj Industries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 RHI Magnestia Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Websol Energy System Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Tega Industries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Thomas Cook India ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Triveni Engineering and Industries Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Electrosteel casting Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 16291000
 Universal cables Ltd.
 23430
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 RPSG Ventures Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Usha Martin Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Welspun Corp. Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 0
 Samvardhana Motherson Ltd.
 0
 Investment in public sector equity instruments
 Other investments
 Quoted
 19658000
 Hind Rectifier Ltd.
 22274
 Investment in public sector equity instruments
 Other investments
 Quoted
 42150000
 Swiggy Ltd.(earlier known as BUNDL Technology Pvt. Ltd)
 117782
 Other non-current investments
 Other investments
 Unquoted
 14129000
 B & K Securities Pte Ltd. Singapore
 SubSidiary
 500000
 Other non-current investments
 Other investments
 Unquoted
 15832000
 B & K Securities Ltd. U.K.
 SubSidiary
 180000
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 49050000
 Neem Tree Insurance Broking & Advisory Private Limited
 SubSidiary
 3705000
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 10972000
 Krypton Intra Private Limited
 SubSidiary
 102510
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 8049000
 Maximus Investment Advisory  Private Limited
 SubSidiary
 804900
 Investment in other Indian companies equity instruments
 Other investments
 Unquoted
 1845000
 Panna & Prajna Art Advisory  Pvt Ltd
 SubSidiary
 184500
 Investment in public sector equity instruments
 Other investments
 Unquoted
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in public sector equity instruments
 Other investments
 Unquoted
 104206000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investment in public sector equity instruments
 Other investments
 Unquoted
 10645000
 Batlivala & Karani Capital Pvt. Ltd.
 236556
 Investment in public sector equity instruments
 Other investments
 Unquoted
 41804000
 Batlivala & Karani Resources Management Pvt Ltd
 595786
 Investment in public sector equity instruments
 Other investments
 Unquoted
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in public sector equity instruments
 Other investments
 Unquoted
 2507000
 Hypernova Inter. Tech Pvt. Ltd
 125
 Investment in public sector equity instruments
 Other investments
 Unquoted
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in public sector equity instruments
 Other investments
 Unquoted
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in public sector equity instruments
 Other investments
 Unquoted
 0
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 0
 MAXIMUS INVESTMENT ADVISORY PRIVATE LIMITED
 INDIA
 U67190MH2004PTC148069
 AADCM9790P
 Section 2(87)(ii)
 false
 In Process
 false
 2024-04-01
 2025-03-31
 .9999
 INR
 NA
 8050000
 -13567000
 11201000
 16690000
 11154000
 0
 -32000
 -48000
 -80000
 0
 KRYPTON INTRA PVT LTD
 INDIA
 U65993WB1994PTC064407
 AACCK1123D
 Section 2(87)(ii)
 false
 In Process
 false
 2024-04-01
 2025-03-31
 .51
 INR
 NA
 2010000
 68772000
 70906000
 123000
 54473000
 986000
 952000
 -355000
 597000
 0
 NEEM TREE ADVISORY PRIVATE LIMITED
 INDIA
 AACCK7371H
 Section 2(87)(ii)
 false
 In process
 false
 2024-04-01
 2025-03-31
 .9987
 INR
 NA
 37100000
 10706000
 48543000
 738000
 0
 5136000
 2549000
 691000
 1858000
 0
 PANNA & PRAJNA ART ADVISORY PRIVATE LIMITED.
 INDIA
 U74994WB2008PTC123648
 AAECP5719N
 Section 2(87)(ii)
 false
 In Process
 false
 2024-04-01
 2025-03-31
 .9736
 INR
 NA
 1895000
 -851000
 1351000
 307000
 1342000
 0
 -34000
 0
 -34000
 0
 Batlivala & Karani Sec. Pte. Ltd.
 SINGAPORE
 BYWAZ20060456
 Section 2(87)(ii)
 true
 Dormant
 false
 2024-04-01
 2025-03-31
 1
 SGD
 INR
 14515000
 -14020000
 716000
 219000
 0
 0
 0
 0
 0
 0
 Batlivala & Karani Sec Ltd
 UNITED KINGDOM
 BYWAZ20070251
 Section 2(87)(ii)
 false
 In Process
 false
 2024-04-01
 2025-03-31
 1
 GBP
 INR
 14553000
 -14553000
 0
 0
 0
 0
 0
 0
 0
 0
 Auditors firm
 AGARWAL SANGANERIA & CO.
 SAKET SANGANERIA
 317224E
 300679
 1012, 10TH FLOOR SIGNATURE BUSINESS PARK, POSTAL COLONY, NEAR CHEMBUR METRO, CHEMBUR, MUMBAI, MAHARASHTRA-400071
 AADFA8676M
 F45882917
 2025-06-13
 2025-06-13
 ROHIT VASUDEV BHAT
 00049049
 ACCPB6722C
 1971-05-30
 Director
 GRADUATE
 0
 11500000
 0
 0
 11500000
 11500000
 JITENDRA SSONI
 05180177
 AXPPS8968R
 1975-05-06
 Director
 CA and CS
 0
 4646000
 0
 0
 4646000
 4646000
 SAAHIL MANOJ MURARKA
 06717827
 AOLPM0168G
 1990-11-11
 Managing Director
 GRADUATE
 13315004
 25812000
 0
 0
 25812000
 25812000
 OM PRAKASH TRIPATHY
 AGXPT8364M
 1975-12-02
 Company Secretary
 CA and CS
 0
 5899000
 0
 0
 5899000
 0
 0
 0
 0
 0
 0
 5899000
 0
 SANJEEV KUMAR MOHTA
 ADVPM7312B
 1965-01-10
 CEO
 PHD
 0
 15037000
 0
 0
 15037000
 0
 0
 0
 0
 0
 0
 15037000
 0
 9971
 FINANCIAL AND RELATED SERVICES
 2202131000
 99715210
 FINANCIAL AND
RELATED
SERVICES
 0
 2202131000
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Registrar of Company Affairs
 Associate
 Reimbursement of expenses, rent paid
 198000
 300000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 NA
 Key Management Personnel
 Director Remuneration
 20018000
 0
 0
 NEEM TREE ADVISORY PRIVATE LIMITED
 INDIA
 AACCK7371H
 Registrar of Company Affairs
 Subsidiary company
 Reimbursement of expenses and Receivable
 24000
 0
 0
 24000
 0
 0
 Jitendra Soni
 INDIA
 AXPPS8968R
 NA
 Key Management Personnel
 Director Remuneration
 4271000
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 NA
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 NA
 Others
 Controlled by KMP
 360000
 0
 0
 0
 B&K Securities Pte. Ltd.
 SINGAPORE
 NA
 Subsidiary company
 Payables
 0
 683000
 0
 0
 Maximus Investment Advisory Private Limited
 INDIA
 U67190MH2004PTC148069
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 16680000
 0
 0
 PANNA & PRAJNA ART ADVISORY PRIVATE LIMITED.
 INDIA
 U74994WB2008PTC123648
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 265000
 0
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Registrar of Company Affairs
 Associate
 Reimbursement of expenses, rent paid
 208000
 300000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 NA
 Key Management Personnel
 Managing Director Remuneration
 25812000
 0
 0
 NEEM TREE ADVISORY PRIVATE LIMITED
 INDIA
 AACCK7371H
 Registrar of Company Affairs
 Subsidiary company
 Repayment of Loan
 0
 24000
 0
 0
 0
 0
 Jitendra Soni
 INDIA
 AXPPS8968R
 NA
 Key Management Personnel
 Director Remuneration
 4646000
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 NA
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 NA
 Others
 Controlled by KMP
 360000
 0
 0
 0
 B&K Securities Pte. Ltd.
 SINGAPORE
 NA
 Subsidiary company
 Payables
 0
 683000
 0
 0
 MAXIMUS INVESTMENT ADVISORY PRIVATE LIMITED
 INDIA
 U67190MH2004PTC148069
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 16680000
 0
 0
 PANNA & PRAJNA ART ADVISORY PRIVATE LIMITED.
 INDIA
 U74994WB2008PTC123648
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 265000
 0
 0
 BK FINANCIAL CONSULTANTS PRIVATE LIMITED
 INDIA
 U74999MH2022PTC379852
 Registrar of Company Affairs
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 NA
 0
 0
 0
 BATLIVALA & KARANI RESOURCES MANAGEMENT PVT LTD
 INDIA
 U74140WB1992PTC053982
 Registrar of Company Affairs
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 NA
 0
 0
 0
 
 
 Axis Bank O/D FD  :  4493.07
HDFC Car Loan  :  10.9
 
 
 Axis Bank O/D FD  :  4493.07
HDFC Car Loan  :  10.9
 
 
 Electrical Appliances  :  13.62
Air Conditioner  :  38.39
Art & Paintings  :  32.39
 
 
 :  0
 
 
 Adjustment  :  0.01
 
 
 Adjustment  :  0.01
 
 
 Misc. Income - 12.75/- and Comensation Recd. - 6.49
 
 
 Misc. Income - 3.48/-, Profit on Sale of F&O Trade - 245.23/- and Comensation Recd. - 2.89/-
 
 
 Tax & GST  Audit  :  1.4
Taxation Matter  :  0.5
 
 
 Tax & GST  Audit  :  1.4
Taxation Matter  :  0
 
 
 Computer Expenses  :  54.16
Plant & Machinery  :  42.92
  :  0
Others  :  6.57
Comm.  :  38.39
LOCA  :  14.12
  :  0
Sundry Expenses  :  110.36
Business Promotion Expenses  :  100.33
Exchange Rate Fluctuation (Net)  :  0.2
Deferred Revenue Exp.w/off (Refer Note 29)  :  29.43
SEBI Turnover Fees  :  45.92
Demat Custodial Charges  :  5.19
Lease Line Charges  :  16.91
Clearing Charges-F&O  :  185.16
STP Charges  :  180.09
STT (INV)  :  17.4
Transaction Charges  :  1109.94
SEGC  :  46.24
SBIIE  :  5.32
Penalty  :  26.15
LOST  :  55.82
LOSE  :  156.29
 
 
 Computer Expenses  :  37.95
Plant & Machinery  :  46.36
  :  0
Others  :  8.82
Comm.  :  32.7
LOCA  :  0
  :  0
Sundry Expenses  :  84.15
Business Promotion Expenses  :  128.76
Exchange Rate Fluctuation (Net)  :  9.39
Deferred Revenue Exp.w/off (Refer Note 29)  :  48.59
SEBI Turnover Fees  :  23.35
Demat Custodial Charges  :  2.76
Lease Line Charges  :  9.48
Clearing Charges-F&O  :  83.15
STP Charges  :  185.22
STT (INV)  :  11.26
Transaction Charges  :  586.34
SEGC  :  21.97
SBIIE  :  3.14
Penalty  :  6.34
LOST  :  0
LOSE  :  48.25
 
 
 Repayment of Loan  :  0.24
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 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 From Axis Bank (Bank Overdraft)
 Refer to child member
 HDFC Car Loan
 Refer to child member
 Refer to child member
 Others
 Refer to child member
 Batlivala & Karani Capital Pvt. Ltd.
 450397000
 450397000
 449307000
 1090000
 1090000
 3523000
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 450000
 450000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
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 0
 0
 0
 0
 0
 Refer to child member
 Refer to child member
 From Axis Bank (Bank Overdraft)
 Refer to child member
 HDFC Car Loan
 Refer to child member
 Refer to child member
 Others
 Refer to child member
 Batlivala & Karani Capital Pvt. Ltd.
 1172000
 1172000
 0
 1172000
 1172000
 1819000
 1819000
 1819000
 0
 0
 95035000
 88900000
 0
 6135000
 6135000
 247021000
 238519000
 0
 8502000
 8502000
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
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 Refer to child member
 Stock Exchange Membership Card
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 Refer to child member
 Stock Exchange Membership Card
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.Stock Exchange Membership Card : 10 Years
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.Website: 5 Years
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.Computer Software : 3 Years
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
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 Refer to child member
 Stock Exchange Membership Card
 0.49
 0.51
 12792936
 13315004
 INDIA
 INDIA
 AOLPM0168G
 U74140WB1992PTC053982
 Batlivala & Karani Resources Management Pvt Ltd
 Saahil Murarka
 Refer to child member
 Equity Shares of Rs. 10/- each
 Equity Shares of Rs. 10/- each
 0.49
 0.51
 12792936
 13315004
 INDIA
 INDIA
 AOLPM0168G
 U74140WB1992PTC053982
 Batlivala & Karani Resources Management Pvt Ltd
 Saahil Murarka
 Refer to child member
 Equity Shares of Rs. 10/- each
 Equity Shares of Rs. 10/- each
 Refer to child member
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
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 Refer to child member
 Art & Paintings & Air conditioner
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 Art & Paintings & Air conditioner
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 Refer to child member
 Art & Paintings & Air conditioner
 Refer to child member
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
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 19775000
 14044000
 123621000
 399894000
 622000
 0
 0
 399894000
 622000
 0
 0
 -622000
 622000
 400516000
 0
 0
 0
 0
 0
 0
 0
 70230000
 0
 70230000
 0
 0
 0
 0
 134807000
 0
 134807000
 0
 0
 0
 0
 0
 0
 261079410
 261079410
 0
 0
 26107941
 26107941
 0
 0
 0
 10
 261079410
 261079410
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 0
 0
 0
 0
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 500000000
 500000000
 50000000
 50000000
 0
 0
 0
 0
 0
 0
 261079410
 261079410
 0
 0
 26107941
 26107941
 0
 0
 0
 10
 261079410
 261079410
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 0
 0
 0
 0
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 500000000
 500000000
 50000000
 50000000
 261079410
 261079410
 2350012000
 1437699000
 2611091000
 1698778000
 0
 0
 34775000
 34480000
 1819000
 3523000
 0
 0
 0
 0
 1819000
 3523000
 1172000
 450397000
 6570000
 13967000
 250849000
 201023000
 247021000
 95035000
 505612000
 760422000
 3153297000
 2497203000
 94496000
 67902000
 354400000
 592307000
 1108000
 344000
 66312000
 110804000
 79388000
 100836000
 595704000
 872193000
 0
 0
 0
 0
 134807000
 70230000
 198348000
 626804000
 30909000
 33996000
 2193529000
 893980000
 2557593000
 1625010000
 3153297000
 2497203000
 0
 0
 2205114000
 1444928000
 2205114000
 1444928000
 2205114000
 1444928000
 293937000
 137499000
 2499051000
 1582427000
 0
 0
 0
 0
 755448000
 659503000
 27596000
 12114000
 21352000
 16755000
 21352000
 16755000
 0
 0
 465662000
 352787000
 1270058000
 1041159000
 1228993000
 541268000
 1228993000
 541268000
 1228993000
 541268000
 317186000
 142572000
 -764000
 -2147000
 316422000
 140425000
 912571000
 400843000
 912571000
 400843000
 -295000
 -283000
 43000
 -44000
 912319000
 400516000
 34.94
 15.34
 34.94
 15.34
 true
 true
 27596000
 12114000
 21352000
 16755000
 -197413000
 -66034000
 -148465000
 -37165000
 -64577000
 -35875000
 -1157435000
 -425713000
 -7397000
 10213000
 201806000
 115077000
 -1027603000
 -336298000
 -1176068000
 -373463000
 52925000
 167805000
 -1761000
 -1465000
 -93318000
 -45287000
 317161000
 143192000
 1412000
 0
 -357903000
 -22139000
 -357903000
 -22139000
 49358000
 18191000
 1761000
 1465000
 20250000
 36230000
 434089000
 -153579000
 406742000
 -134075000
 406742000
 -134075000
 -450929000
 448613000
 -27596000
 -12114000
 -478525000
 436499000
 -478525000
 436499000
 -429686000
 280285000
 -429686000
 280285000
 581708000
 152022000
 50000000
 50000000
 500000000
 500000000
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 0
 0
 0
 0
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 261079410
 261079410
 26107941
 0
 0
 26107941
 0
 0
 0
 0
 0
 0
 0
 0
 true
 true
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs) &nbsp;&nbsp;in 
      Lakh</td>
    <td>
      <br></br>&nbsp; (Rs) &nbsp;in 
      Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 3</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>RESERVES AND 
    SURPLUS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Securities Premium 
      Account</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Opening balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br>(+) Current Year 
      Transfer</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Closing Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Surplus / (Deficit) in 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Opening balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,802.60 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,803.65 </td></tr>
  <tr>
    <td>
      <br></br>(+) Restatement of Opening 
      Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (18.93)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (6.22)</td></tr>
  <tr>
    <td>
      <br></br>(-) Adjustment for Effecting 
      Change in Shareholding in Subsidiaries</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>(+) Net Profit/(Net Loss) For 
      the current year</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>(-) Earlier year Taxation 
      provisions</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Closing Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,906.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,802.60 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Reserve & Surplus in 
      Asscoiated Company</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.44 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.44 </td></tr>
  <tr>
    <td>
      <br></br>Foreign Currency Translation 
      Reserve</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      216.62 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      197.75 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,500.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,376.99 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 1437699000
 -6000
 0
 912313000
 400516000
 912313000
 400516000
 2350012000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 4</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>LONG-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A. SECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from 
    Banks</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>[Axis Bank Property Loan was 
      secured by the Personal & Corporate guarantee by the directors & 
      shareholders respectively.]</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL- A</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;UNSECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Loans and Advances from Related 
      Parties</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Batlivala & Karani Finserve 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.50 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other loans and 
      advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.73 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL-B</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL(A+B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SHORT-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SECURED SHORT-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>From Axis Bank (Bank 
      Overdraft)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;From HDFC 
    Bank</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>HDFC Car Loan</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Secured by way of working 
      capital facility and repayable on demand and carry interest rate and HDFC 
      Auto premium loan repayable over five year period with rate of 
      interest.&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Rs in Lakh</td></tr>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Name of the Body 
      Corporate</td>
    <td>
      <br></br>No. of Shares / 
    Units</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Cost in Rs.</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>2025 </td>
    <td>
      <br></br>2024 </td>
    <td>
      <br></br>2025 </td>
    <td>
      <br></br>2024 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;QUOTED INVESTMENT, FULLY PAID UP</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Nil ( P.Y. 1,25,000) Equity 
      Shares of Rs. 5/- of Gennex Laboratries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 125,000 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.44 
  </td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Nil (P.Y: 14,300) Equity Shares 
      of Rs. 1/- of Elecon Engineering Co. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,300 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 143.15 
      </td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Nil (P.Y: 10,000) Equity Shares 
      of Rs. 10/- of Nocil Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.32 
  </td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Nil (P.Y: 2,363) Equity Shares 
      of Rs. 5/- of Bharat Bijlee Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,363 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 90.27 
  </td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Nil (P.Y: 5,000) Equity Shares 
      of Rs. 10/- of Sandhar Technologies Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.75 
  </td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Nil (P.Y: 7,500) Equity Shares 
      of Rs. 2/- of Anantraj Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,500 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 15.06 
  </td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Nil (P.Y: 6,567) Equity Shares 
      of Rs. 1/- of WPIL Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,567 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 193.99 
      </td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Nil (P.Y: 3,380) Equity Shares 
      of Rs. 10/- of Apar Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,380 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 163.69 
      </td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Nil (P.Y: 5,295) Equity Shares 
      of Rs. 2/- of CG Power and Industrial Soluations Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,295 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.09 
  </td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Nil (P.Y: 245) Equity Shares of 
      Rs. 10/- of&nbsp; DISA India Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      245 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 34.21 
  </td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>Nil (P.Y: 9,000) Equity Shares 
      of Rs. 10/- of International Combustion (India) Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 108.92 
      </td></tr>
  <tr>
    <td>
      <br></br>12</td>
    <td>
      <br></br>Nil (P.Y: 88,000) Equity Shares 
      of Rs. 2/- of Indocount Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      88,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 237.50 
      </td></tr>
  <tr>
    <td>
      <br></br>13</td>
    <td>
      <br></br>Nil (P.Y: 20,000) Equity Shares 
      of Rs. 10/- of Jio Financial Services Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 46.15 
  </td></tr>
  <tr>
    <td>
      <br></br>14</td>
    <td>
      <br></br>Nil (P.Y: 3,000) Equity Shares 
      of Rs. 4/- of Olectra Greentech Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 57.16 
  </td></tr>
  <tr>
    <td>
      <br></br>15</td>
    <td>
      <br></br>Nil (P.Y: 7,00,000) Equity 
      Shares of Rs. 2/- of Jyoti Strcuture Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 700,000 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 113.79 
      </td></tr>
  <tr>
    <td>
      <br></br>16</td>
    <td>
      <br></br>Nil (P.Y: 6,762) Equity Shares 
      of Rs. 2/- of Jyoti CNC Automation Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,762 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 38.35 
  </td></tr>
  <tr>
    <td>
      <br></br>17</td>
    <td>
      <br></br>Nil (P.Y: 30,550) Equity Shares 
      of Rs. 2/- of Praj Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30,550 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 173.10 
      </td></tr>
  <tr>
    <td>
      <br></br>18</td>
    <td>
      <br></br>Nil (P.Y 17,601) Equity Shares 
      of Rs. 1/- of RHI Magnestia Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,601 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 125.55 
      </td></tr>
  <tr>
    <td>
      <br></br>19</td>
    <td>
      <br></br>Nil (P.Y: 15,000) Equity Shares 
      of Rs. 10/- of Websol Energy System Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.80 
  </td></tr>
  <tr>
    <td>
      <br></br>20</td>
    <td>
      <br></br>Nil (P.Y: 2,000) Equity Shares 
      of Rs. 10/- of Tega Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 18.90 
  </td></tr>
  <tr>
    <td>
      <br></br>21</td>
    <td>
      <br></br>Nil (P.Y: 13,070) Equity Shares 
      of Rs. 1/- of Thomas Cook India ltd.&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,070 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.29 
  </td></tr>
  <tr>
    <td>
      <br></br>22</td>
    <td>
      <br></br>Nil (P.Y: 83,800) Equity Shares 
      of Rs. 1/- of Triveni Engineering and Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      83,800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 283.48 
      </td></tr>
  <tr>
    <td>
      <br></br>23</td>
    <td>
      <br></br>Nil (P.Y: 1,55,500) Equity 
      Shares of Rs. 1/- of Electrosteel casting Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 155,500 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 155.79 
      </td></tr>
  <tr>
    <td>
      <br></br>24</td>
    <td>
      <br></br>23,430 (P.Y: 21,900) Equity 
      Shares of Rs. 10/- of Universal cables Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,430 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,900 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      162.91 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 111.87 
      </td></tr>
  <tr>
    <td>
      <br></br>25</td>
    <td>
      <br></br>Nil (P.Y: 6,000) Equity Shares 
      of Rs. 10/- of RPSG Ventures Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 45.08 
  </td></tr>
  <tr>
    <td>
      <br></br>26</td>
    <td>
      <br></br>Nil (P.Y: 41,100) Equity Shares 
      of Rs. 1/- of Usha Martin Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      41,100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 139.55 
      </td></tr>
  <tr>
    <td>
      <br></br>27</td>
    <td>
      <br></br>Nil (P.Y: 58,760) Equity Shares 
      of Rs. 5/- of Welspun Corp. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58,760 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 292.19 
      </td></tr>
  <tr>
    <td>
      <br></br>28</td>
    <td>
      <br></br>Nil (P.Y: 22,500) Equity Shares 
      of Rs. 1/- of Samvardhana Motherson Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,500 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.15 
  </td></tr>
  <tr>
    <td>
      <br></br>29</td>
    <td>
      <br></br>22,274 (P.Y: Nil) Equity Shares 
      of Rs. 2/- of Hind Rectifier Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,274 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      196.58 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>30</td>
    <td>
      <br></br>1,17,782 (P.Y. Nil) share of 
      Rs. 1/- each in Swiggy Ltd.(earlier known as BUNDL Technology Pvt. 
      Ltd)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 117,782 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      421.51 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>31</td>
    <td>
      <br></br>1,100 (P.Y. 1100) 
      Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC 
      Ltd.&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total (B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      163,486 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474,193 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      780.99 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,741.58 
    </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mutual Funds</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total (B)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;UNQUOTED INVESTMENT, FULLY PAID UP</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Batlivala & Karani Capital 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 601,556 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 601,556 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 190.40 
      </td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Batlivala & Karani 
      Resources Management Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 912,151 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 912,151 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      726.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 726.88 
      </td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Sankalp Retail Value Stores 
      Private Limited</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,154,285 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,154,285 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.97 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30.97 
  </td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>M.M. Murarka Share & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 256,400 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 256,400 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      64.10 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 64.10 
  </td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Indian Oil LNG</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.54 
      </td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Capital Contribution (15%) (As 
      at 31 March, 2024: 15%) in Batlivala & Karani (P/firm)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      211.26 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 208.66 
      </td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Karkinos Healthcare Private 
      Ltd</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      165 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      165 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      371.25 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 371.25 
      </td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Lynks Trust ((BUNDL Technology 
      Pvt. Ltd., (Swiggy))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp; 24,440,372 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 421.51 
      </td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Shoption Pvt. 
Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.00 
  </td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Hypernova Inter. Tech Pvt. 
      Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      125 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      125 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.07 
  </td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>BK Fianancial Consultant Pvt. 
      Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.08 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>TOTAL(C)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,929,582 </td>
    <td>
      <br></br>&nbsp;&nbsp; 27,369,954 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,645.55 </td>
    <td>
      <br></br>&nbsp;2,064.46 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>UNQUOTED INVESTMENT IN 
            ASSOCIATES , FULLY PAID UP</td></tr></tbody></table></td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>M.M. Murarka Share & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,116.46 </td>
    <td>
      <br></br>&nbsp;1,116.03 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>TOTAL (D) (Refer note 
      39)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,116.46 </td>
    <td>
      <br></br>&nbsp;1,116.03 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Gross Total 
    (A+B+C+D)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,544.00 </td>
    <td>
      <br></br>&nbsp;5,923.07 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Note:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A</td>
    <td>
      <br></br>Aggregate Market Value of 
      Quoted Investments as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Market value of Rs. 718.19 lakh 
      (P.Y. of Rs. 3,214.36 lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>B</td>
    <td>
      <br></br>Aggregate Cost of Unquoted 
      Investment-Others as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Book Value of Rs.2762.01 Lakh 
      (P.Y. of Rs. 3180.49 lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>C</td>
    <td>
      <br></br>Aggregate Market Value of 
      Quoted Investment-MF as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Market Value of Rs. 1.25 Lakh 
      (P.Y. of Rs. 1.15 Lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <br></br>  • Long-term Investments have been 
    accounted at cost. Provision for diminution in value of investment is made 
    only if the decline in the value of investment is permanent in 
    nature.
<br></br>&nbsp;
 78099000
 274158000
 0
 0
 276301000
 318149000
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 9</td>
    <td>
      <br></br>&nbsp; in Lakh</td>
    <td>
      <br></br>&nbsp; in Lakh</td></tr>
  <tr>
    <td>
      <br></br>SHORT TERM 
    PROVISIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provision for employee 
      benefits</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provision for Gratuity 
      (net) (Refer Note 34(ii))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br>Provision for Income Tax (net 
      of Advance Tax & TDS)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,385.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      889.00 </td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,470.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      950.35 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <br></br>SHORT TERM
<br></br>PROVISION
 <br></br>SHORT TERM
<br></br>PROVISION
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp; Rs&nbsp;in 
      Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp; 
      &nbsp;PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 8</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>OTHER CURRENT 
      LIABILITIES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current Maturities of Long-Term 
      Debt</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other 
    Payables&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Statutory 
      remittances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,097.79 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      874.75 </td></tr>
  <tr>
    <td>
      <br></br>Creditors for 
      expenses</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (i) total outstanding dues of micro enterprise and small 
      enterprise</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.42 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.51 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (ii) total outstanding dues of creditors other than MSME (Refer note 32)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,391.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,134.97 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,508.49 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,010.23 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 250849000
 201023000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 4</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>LONG-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A. SECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from 
    Banks</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>[Axis Bank Property Loan was 
      secured by the Personal & Corporate guarantee by the directors & 
      shareholders respectively.]</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL- A</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;UNSECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Loans and Advances from Related 
      Parties</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Batlivala & Karani Finserve 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.50 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other loans and 
      advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.73 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL-B</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL(A+B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SHORT-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SECURED SHORT-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>From Axis Bank (Bank 
      Overdraft)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;From HDFC 
    Bank</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>HDFC Car Loan</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Secured by way of working 
      capital facility and repayable on demand and carry interest rate and HDFC 
      Auto premium loan repayable over five year period with rate of 
      interest.&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As at 
            31.03.2024</td></tr></tbody></table></td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs&nbsp;in 
    Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 13</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>OTHER NON-CURRENT 
      ASSETS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Security Deposits</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      793.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,008.37 </td></tr>
  <tr>
    <td>
      <br></br>Miscell. Exp</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      793.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,008.37 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 79388000
 100836000
 <br></br>Security Deposits
<br></br>&nbsp;
 Security Deposits
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 14</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TRADE RECEIVABLES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade Receivables (Refer Note-33)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      702.30 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      702.30 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 134807000
 70230000
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 15</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>CASH & CASH 
      EQUIVALENNTS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance with 
    Banks:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance with Scheduled Banks - 
      In Current Accounts (Refer Cash 
      Flow)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,518.95 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,815.85 </td></tr>
  <tr>
    <td>
      <br></br>Fixed Deposits (with more than 
      12 months maturity) <br></br>(pledged with IRDA as security)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.89 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.59 </td></tr>
  <tr>
    <td>
      <br></br>Fixed Deposits (with more than 
      12 months maturity)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      451.38 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      439.37 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Cash on hand (Refer Cash Flow)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.27 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,983.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,268.04 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 46327000
 45096000
 151895000
 581585000
 198222000
 626681000
 126000
 123000
 198348000
 626804000
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>OTHER CURRENT 
    ASSETS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Interest accrued on 
      Deposits</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,096.31 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      365.62 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Margins for NSE Futures & 
      Options@</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,790.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,790.00 </td></tr>
  <tr>
    <td>
      <br></br>@ Includes Fixed Deposit of Rs. 
      1790.00/- (P.Y. Rs. 1790.00/-) pledged with the NSCCL/ICCL against Minimum 
      Base Capital & additional base capital.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Bank Guarantee for Stock 
      Exchange Margins#</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,210.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,210.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Fixed Deposit with Axis Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,838.99 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,544.76 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      29.43 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,935.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,939.80 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>BATLIVALA & KARANI SECURITIES INDIA PVT. 
      LTD.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note&nbsp; 1 forming part of 
      the consolidated financial statements</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Significant accounting 
      policies&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a) Basis of Preparation of 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;The accompanying 
      financial statements are prepared under historical cost conventions in 
      accordance with the generally accepted accounting principles, provisions 
      of the Companies Act 2013 and the applicable accounting standards referred 
      to under section 133 of the Companies Act 2013 as issued by The Institute 
      of Chartered Accountants of India from time to time. The disclosures are 
      made in accordance with the requirements of Schedule III of the Companies 
      Act 2013 and the Indian Accounting Standards as applicable to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp;The Company is 
      following mercantile system of accounting and recognizes Income & 
      Expenditure on Accrual basis except for Dividend Income, Bonus, and other 
      retirement benefits to employees etc. which are accounted on cash 
      basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b)&nbsp;&nbsp; Use of 
      Estimates</td></tr>
  <tr>
    <td>
      <br></br>The preparation of financial 
      statements in conformity with the generally accepted accounting principles 
      requires estimates and assumptions to be made that affect the reported 
      amounts of assets and liabilities on the date of the financial statements 
      and the reported amounts of the revenues and expenses during the period. 
      Differences between actual and estimates are recognized in the period in 
      which the result are known or are materialised.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of CENVAT.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>The Company, at each balance 
      sheet date, assesses whether there is any indication of impairment of any 
      assets and/or cash generating unit. If such indication exists, assets are 
      impaired by comparing carrying amount of each assets and/or cash 
      generating units to the recoverable amount being higher of the net selling 
      price or value in use. Value in use are determined from the present value 
      of the estimated future cash flows from the continuing use of the 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br>(i) Intangible Assets are stated 
      at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br>(ii) These intangible assets are 
      amortized as below:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange Membership Card : 
      10 Years</td></tr>
  <tr>
    <td>
      <br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br>Website: 5 
Years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>g)&nbsp;&nbsp;&nbsp; Depreciation&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Tangible Assets are carried 
      at cost of acquisition less accumulated depreciation and accumulated 
      impairment loss, if any. Subsequent expenditure related to an item of 
      fixed asset are added to its book value only if they increase the future 
      benefits from the existing asset beyond its previously assessed standard 
      of performance. <br></br><br></br>Depreciation is provided on tangible asset on a 
      straight line basis over the estimated useful life of the asset or as 
      prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Management’s 
      estimates of the useful lives of certain assets are as follows: 
      <br></br><br></br>a.Air Conditioners: 15 years<br></br>b.Electrical Appliances: 15 
      years<br></br>c.Furniture and Fixtures: 15 years<br></br>d.Art and Paintings: 15 
      years<br></br><br></br>For the above class of assets, based on internal assessment, 
      management believes that the useful lives as given above best represents 
      the period over which the asset would be used.</td></tr>
  <tr>
    <td>
      <br></br>(ii) Individual Assets costing 
      less then Rs.5,000/- have been depreciated in full in the year of 
      purchase.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>h)&nbsp;&nbsp;&nbsp; Retirement 
      Benefits</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;&nbsp; 
      Gratuity:</td></tr>
  <tr>
    <td>
      <br></br>Gratuity liability is a defined 
      benefit obligation and is provided for on the basis of an actuarial 
      valuation made at the end of each financial year. However, the company 
      through its Trust has taken a policy with LIC to cover the gratuity 
      liability of the employees. The difference between the actuarial valuation 
      of the gratuity of employees at the year-end and the balance of funds with 
      LIC is provided for as liability in the books.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp; Provident 
      Fund:</td></tr>
  <tr>
    <td>
      <br></br>The Company’s contribution 
      towards Provident Fund and Pension Fund is charged against revenue on 
      accrual basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) Leave 
      Encashment:</td></tr>
  <tr>
    <td>
      <br></br>Company does not extends the 
      benefit of leave encashment to its employees while in service as well as 
      on retirement from service of the company.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i)&nbsp;&nbsp;&nbsp; Revenue 
      Recognition</td></tr>
  <tr>
    <td>
      <br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>j)&nbsp; Miscellaneous 
      Expenditure</td></tr>
  <tr>
    <td>
      <br></br>Miscellaneous expenditure 
      represents only deferred revenue expenses.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Deferred revenue expenditure 
      is written off over the period of benefit, whenever the exact period of 
      benefit can be determined. Other deferred revenue expenditures, where 
      period of benefit cannot be exactly determined, are written off over a 
      period of 5 to 10 years.&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>k)&nbsp;&nbsp; Provisions & 
      Contingences</td></tr>
  <tr>
    <td>
      <br></br>(i) The Company creates a 
      provision when there is present obligation as a result of a past event 
      that probably requires an outflow of resources and reliable estimate can 
      be made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, require an outflow of 
      resources. When there is possible obligation or a present obligation in 
      respect of which likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(ii) Provisions are reviewed at 
      each balance sheet date and adjust to reflect the current best estimate. 
      If it is no longer probable that the outflow of resources would be 
      required to settle the obligation, the provision is 
  reversed.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) Contingent Assets are not 
      recognised in the financial statements. However, contigent assets are 
      assessed continually and if it is virtually certain that an economic 
      benefit will arise, the assets and related income are recognised in the 
      period in which the change occurs.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>l)&nbsp;&nbsp; Taxes on 
      Income&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Current Tax: - Provision for 
      Current Tax is computed as per the provision of the Income Tax Act, 
      1961.</td></tr>
  <tr>
    <td>
      <br></br>(ii) Deferred Tax:- Deferred tax 
      is recognized in accordance with Accounting standard 22 on “Accounting for 
      Taxes on income” issued by, The Institute of chartered Accountants of 
      India. Tax expenses comprise of both current and deferred tax. Current tax 
      is measured at the amount expected to be paid to or recovered from the tax 
      authorities using the applicable tax rates. Deferred tax asset and 
      liabilities are recognised for future tax consequences attributable to 
      timing differences between taxable income and accounting income that are 
      capable of reversal in one or more subsequent periods and are measured 
      using relevant enacted tax rates.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) MAT Credit Entitlement :-Minimum Alternative tax (MAT) credit is recognised as an 
      asset only when and to the extent there is convincing evidence that the 
      company will pay normal income tax during the specified period. In the 
      year in which the MAT credit becomes eligible to be recognised as an asset 
      in accordance with the recommendations contained in guidance note issued 
      by the Institute of Chartered Accountants of India, the said asset is 
      created by way of a credit to the Statement of Profit and Loss and shown 
      as MAT Credit Entitlement. The company reviews the same at each balance 
      sheet date and writes down the carrying amount of MAT Credit Entitlement 
      to the extent there is no longer convincing evidence to the effect that 
      the company will pay normal income tax during the specified 
      period.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>m)&nbsp;&nbsp; Earning Per 
      Share</td></tr>
  <tr>
    <td>
      <br></br>The Company reports basic and 
      diluted earnings per share in accordance with Accounting Standard-20 
      Earnings per share prescribed by the Companies (Accounting Standards) 
      Rules, 2006. Basic earning per share is computed by dividing the net 
      profit after tax by the weighted average number of equity shares 
      outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Diluted earnings per share 
      reflect the potential dilution that could occur if securities or other 
      contracts to issue equity shares were exercised or converted during the 
      year. Diluted earnings per share is computed by dividing the net profit 
      after tax by weighted average number of equity shares and dilutive 
      potential equity shares outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>n)&nbsp; Foreign Exchange 
      Transactions</td></tr>
  <tr>
    <td>
      <br></br>i) Transactions in foreign 
      currencies are recorded at the exchange rates prevailing on the date of 
      transaction. All monetary items, which comprises of Monetary Assets and 
      Monetary Liabilities are translated at the year end at the closing rates 
      prevailing on the last day of the year. Any foreign exchange gain or loss 
      arising from the settlement of transaction or translation of monetary 
      items at the year end is recognized as income and expense, as the case may 
      be, for the year.</td></tr>
  <tr>
    <td>
      <br></br>ii) Non – monetary items which 
      are carried in terms of historical cost denominated in a foreign currency 
      are reported using the exchange rate at the date of the transaction; and 
      non – monetary items which are carried at fair value or other similar 
      valuation denominated in a foreign currency are reported using the 
      exchange rates that existed when the values were 
  determined.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower oh the fair value and present value oh the minimum Lease 
      payments at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>p) 
CENVAT&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Cenvat benefit is accounted 
      by reducing the purchase cost of Services and Fixed Assets for which 
      Cenvat credit is available as per the Cenvat Credit Rules as amended from 
      time to time.</td></tr>
  <tr>
    <td>
      <br></br>ii) Cenvat Credit is availed 
      only on payment basis and is adjusted against the Service Tax liability. 
      No Cenvat is availed where payment is outstanding.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) The credit of Cenvat, which 
      is not availed in the current financial year is carried forward and 
      availed in the subsequent year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>q) Principal of 
      Consolidation</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The consolidated financial 
      information incorporates the results of the parent and its subsidiary 
      & Associated companies. The control is normally evidenced when the 
      company is able to govern another company’s financial and operating 
      policies so has to benefit from its activities or where the company owns, 
      either directly or indirectly, the majority of another company’s equity 
      voting rights unless in exceptional circumstances it can be demonstrated 
      that ownership does not constitute control.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars of subsidiary are 
      given below:-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Name of the 
    Company</td>
    <td>
      <br></br>Country of 
      incorporation&nbsp;</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2025</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Krypton Intra Private 
      Limited</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>51.00%</td>
    <td>
      <br></br>51.00%</td></tr>
  <tr>
    <td>
      <br></br>B&K Securities Limited 
      UK</td>
    <td>
      <br></br>UK</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>100.00%</td></tr>
  <tr>
    <td>
      <br></br>Maximus Investment Advisory Pvt. 
      Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>99.99%</td>
    <td>
      <br></br>99.99%</td></tr>
  <tr>
    <td>
      <br></br>Neem Tree Insurance Broking 
      & Advisory Pvt. Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>99.87%</td>
    <td>
      <br></br>99.87%</td></tr>
  <tr>
    <td>
      <br></br>Panna & Prajna Art Advisory 
      Private Limited</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>97.36%</td>
    <td>
      <br></br>97.36%</td></tr>
  <tr>
    <td>
      <br></br>B&K Securities Pte.Limited- 
      Singapore</td>
    <td>
      <br></br>Singapore</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>100.00%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars of Associated are 
      given below:-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Name of the 
    Company</td>
    <td>
      <br></br>Country of 
      incorporation&nbsp;</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2025</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>M.M. Murarka Shares & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>26.98%</td>
    <td>
      <br></br>26.98%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>r) Goodwill</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Goodwill represents the 
      difference between the Group’s share in the share value of subsidiaries 
      and the cost of acquisition at each point of time of making the investment 
      in the subsidiaries. For this purpose, the Group’s share of net worth is 
      determined on the basis of the latest financial statements prior to the 
      acquisition after making necessary adjustments for material events between 
      the date of such financial statements and the date of respective 
      acquisition.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Goodwill arising out of 
      consolidation of financial statements of Subsidiaries/Associated and joint 
      Ventures is not amortised. However the same is tested for impairment at 
      each Balance Sheet Date.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>s) Basis of preparation of 
      consolidated Financial Statement</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The Consolidated Financial 
      Statements comprise of the financial statement of the company and its 
      subsidiary/Associated companies</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• Reference in theses notes to 
      the ‘company’ shall mean to include M/s BATLIVALA & KARANI SECURITIES 
      INDIA PVT. LTD. and its subsidiary/Associated consolidated in these 
      financial statements unless otherwise stated.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The consolidated financial 
      statements have been prepared to comply in all material respects with the 
      mandatory Accounting Standards issued by the Institute of Chartered 
      Accountants of India and the relevant provisions of the Companies Act, 
      2013. The consolidated financial statements have been prepared under the 
      historical cost convention on an accrual basis. The accounting policies 
      have been consistently applied by the Company&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The financial statement of the 
      company and its subsidiary companies have been considered on a line by 
      line basis by adding together the value like items of assets, liabilities, 
      income and expenses after fully eliminating intra-group balances and 
      intra-group&nbsp; transactions resulting in unrealized profit or 
      loss.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The financial statement of the 
      company and its Associates companies have been considered by using the 
      equity/proportinate method in CFS. Consolidation of assets/liabilities is 
      not done in case of assocates. Merely, the valuation of investment in the 
      associates is valued as per equity method of accounting.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The consolidated financial 
      statement have been prepared using uniform accounting policies for like 
      transactions and other events in similar circumstances and are presented, 
      to the extent&nbsp; possible, in the same manner as the separate financial 
      statements.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The difference between the 
      cost of investment in the subsidiary over the share value of the 
      subsidiaries at the time of acquisition of share in the subsidiaries is 
      recognised in the financial statements as goodwill, which is not being 
      amortized, or Capital reserve as the case may be.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• Minority interest’s share of 
      net profit of consolidated financial statements for the year is identified 
      and adjusted the income of the group in order to arrive at the net income 
      attributable to share holder of the company.<br></br><br></br>Minority interest’s 
      share of net assets of consolidated subsidiaries is identified and 
      presented in the consolidated balance sheet separate from liabilities and 
      the equity of the company’s shareholders.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>t) Basis of Preparation and 
      Translation into Indian Rupees:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The financial statements of 
      Foreign Subsediaries have been prepared for the purpose of compliance with 
      the provisions of Section 128 and Section 129 of the Indian Companies Act, 
      2013 and have been translated to Indian Rupees (Rs.) in accordance with 
      Accounting Standard – 11 issued by the ICAI on “The Effects of Changes in 
      Foreign Exchange Rates”. The functional currency of the foreign subsediary 
      Companies are their respective currencies. The financial statements are 
      based on the Audited Financial Statements of the respectice foreign 
      subsidiary Company prepared under applicable laws of of that country, 
      where the Company is originally incorporated and only translation of said 
      original audited accounts are being done therein.<br></br><br></br>The financial 
      statements are prepared for limited purposes to submit with the Registrar 
      of the Companies in India along with the Annual Accounts of 100% holding 
      company i.e. Batlivala & Karani Securities India Private 
      Limited</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The translation of foreign 
      currency into Rupees has been carried out:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a) For assets and liabilities 
      (both monetary and non-monetary items) using the rate of exchange 
      prevailing on the Balance Sheet date</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b) The revenue (income & 
      expenses) related to foreign transactions is translated at the average 
      rates prevalent during the reporting period. However, the revenue related 
      exceptional items are translated at the exchange rate prevailing on the 
      date of transaction.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c) The difference in translation 
      of monetary assets and liabilities and realized gains and losses on 
      foreign exchange transactions, are adjusted in Foreign Currency 
      Translation Reserve which has been shown in Reserves & Surplus, as 
      required under Accounting Standard – 11.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>u) Other accounting policies 
      adopted are consistent with generally accepted accounting 
      practices.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;GROSS BLOCK (AT 
      COST)&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;Additions&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 187.20 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.55 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 246.15 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 84.57 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.28 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 96.87 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 39.70 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.11 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 465.37 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      171.42 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 636.91 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 196.99 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      113.75 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 271.70 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.06 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 57.41 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 131.33 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 132.44 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp; 1,161.23 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      367.87 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 1,490.59 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;DEPRECIATION&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;For the 
      year&nbsp;</td>
    <td>
      <br></br>&nbsp;Deduction&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      77.50 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36.75 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.39 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 114.64 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.51 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 29.56 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.45 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27.53 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 319.95 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.09 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 376.15 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.72 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67.94 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.67 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.53 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.21 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.06 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 102.00 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 632.25 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 127.10 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.37 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 739.02 
  </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;NET 
    BLOCK&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td>
    <td>
      <br></br>As at 
  31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 131.51 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      109.70 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.31 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59.53 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.58 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13.62 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 260.76 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      145.43 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 203.76 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.91 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.39 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.44 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      32.39 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 751.57 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      528.97 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of 
CENVAT.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;GROSS BLOCK (AT 
      COST)&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;Additions&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 353.45 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.76 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 483.20 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.83 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.83 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 449.27 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.76 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 579.03 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp; 1,610.50 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      497.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 2,069.62 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;DEPRECIATION&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;For the 
      year&nbsp;</td>
    <td>
      <br></br>&nbsp;Deduction&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      95.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 215.08 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 86.42 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 301.50 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.78 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.78 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 310.87 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 86.42 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 397.29 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 943.12 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 213.52 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.37 </td>
    <td>
      <br></br>&nbsp;&nbsp; 1,136.31 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;NET 
    BLOCK&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td>
    <td>
      <br></br>As at 
  31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 181.70 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      138.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 181.74 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      138.40 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 933.31 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      667.37 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br>(i) Intangible Assets are stated 
      at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br>(ii) These intangible assets are 
      amortized as below:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange Membership Card : 
      10 Years</td></tr>
  <tr>
    <td>
      <br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br>Website: 5 
  Years</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As 
            at&nbsp;</td></tr></tbody></table>
      <br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;31.03.2025
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As 
            at&nbsp;</td></tr></tbody></table>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 20</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>EMPLOYEE BENEFITS 
      EXPENSE</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Salaries, Bonus & 
      Allowances</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,312.69 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,428.69 </td></tr>
  <tr>
    <td>
      <br></br>Contributions to Provident 
      fund&nbsp; (Refer note 34(i))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.09 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      47.69 </td></tr>
  <tr>
    <td>
      <br></br>Gratuity & Leave 
      Encashments (Refer note 
    34(ii)#)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br>Staff welfare 
      expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.68 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      57.29 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,554.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,595.03 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower oh the fair value and present value oh the minimum Lease 
      payments at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease 
term.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 42 Impairment of Assets</td></tr>
  <tr>
    <td>
      <br></br>The company assesses at each 
      balance sheet date whether there is any indication that an assets may be 
      imparied. If any such indication exists, the company estimates the 
      recoverable amount of the assets. If such recoverable amount of the assets 
      or the recoverable amount of the cash generating unit which the asset is 
      belongs to, is less than it's carrying amount, the carrying amount is 
      reduced to it's receoverable amount. The redcution is treated as an 
      imparment loss and is recognised in the staement of Profit & Loss. If 
      at the balance sheet date there is an indication that a previously 
      assessed impairment loss no longer exists, the recoverable amount is 
      reassessed and the assets is reflected at the receoverable amount subject 
      to a maximum of deperciable historical cost. 
      .&nbsp;&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 true
 true
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Tax Expense:</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;As at 31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(a) Current Tax 
      Expense-MAT&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(b) Earlier Year 
      Taxation&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (1.86)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(c) Current 
      Taxation-Normal Tax&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,169.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,427.58 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(d) Deferred 
      Tax&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (7.64)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (21.47)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,164.22 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,404.25 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 1108000
 344000
 1108000
 344000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 26 Contingent liabilities and commitments (to the 
      extent not provided for)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
  lakhs</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;As at 31 March, 
      2025&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent 
      liabilities</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(a) Guarantees@</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td></tr>
  <tr>
    <td>
      <br></br>@ (i) Bank Guarantees of Rs. in 
      Lakh 1185.00 (P.Y. Rs 1185.00) have been given to Bombay Stock Exchange 
      Limited, which includes Rs.in Lakh 10.00 (P.Y. Rs.10.00) against Trade 
      Guarantee Fund and Rs.in Lakh 1175.00 (P.Y. Rs. 1175.00) against Base 
      Capital and Additional Base Capital. (ii) Bank Guarantees of Rs. in Lakh 
      25.00 (P.Y. Rs. 25.00) have been given to National Stock Exchange Limited, 
      which includes Rs.in Lakh 25.00 (P.Y.Rs. 25.00) against Membership Deposit 
      and Rs.Nil (P.Y. Rs. Nil) against Base Capital and Additional Base 
      Capital. (iii) Bank Guarantees of Rs.in Lakh 1790.00 (P.Y. Rs.1790.00) 
      have been given to Axis Bank Ltd. towards ABC margin for Future & 
      Option Segment.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 true
 <br></br>N.A
 <br></br>N.A
<br></br>&nbsp;
 0
 -46326000
 -45096000
 317161000
 143192000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
      Lakh&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      PARTICULARS</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 18</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>INCOME FROM 
      OPERATIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,876.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,225.75 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage 
    (Insurance)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.79 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      356.33 </td></tr>
  <tr>
    <td>
      <br></br>Professional Fees 
      Received</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      199.21 </td></tr>
  <tr>
    <td>
      <br></br>Business Support Servcie 
      Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      561.65 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      640.85 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Interest on Fixed 
      Deposits (IRDA)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,051.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,449.28 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>i)&nbsp;&nbsp;&nbsp; Revenue Recognition</td></tr>
  <tr>
    <td>
      <br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 24 Earning Per Share</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Rs in Lakh</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>For the year ended <br></br>31 
      March, 2025</td>
    <td>
      <br></br>&nbsp;For the year ended <br></br>31 
      March, 2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Earnings per 
share</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Basic & 
    Diluted</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Net profit / (loss) for the 
      year from continuing operations</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>Net profit / (loss) for the 
      year</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>Weighted average number of 
      equity shares</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      261.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      261.08 </td></tr>
  <tr>
    <td>
      <br></br>Par value per 
    share</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td></tr>
  <tr>
    <td>
      <br></br>Earnings per 
share</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15.34 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
      Lakh&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      PARTICULARS</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 18</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>INCOME FROM 
      OPERATIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,876.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,225.75 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage 
    (Insurance)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.79 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      356.33 </td></tr>
  <tr>
    <td>
      <br></br>Professional Fees 
      Received</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      199.21 </td></tr>
  <tr>
    <td>
      <br></br>Business Support Servcie 
      Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      561.65 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      640.85 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Interest on Fixed 
      Deposits (IRDA)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,051.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,449.28 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 2205114000
 1444928000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 23</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>OTHER EXPENSES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Books and 
    Periodicals</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.31 </td></tr>
  <tr>
    <td>
      <br></br>Business Promotion 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100.33 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      128.76 </td></tr>
  <tr>
    <td>
      <br></br>Communication 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      32.72 </td></tr>
  <tr>
    <td>
      <br></br>Computer Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54.43 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      37.95 </td></tr>
  <tr>
    <td>
      <br></br>Deferred Revenue Expenditure 
      written off (Refer note 29)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      29.43 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      48.59 </td></tr>
  <tr>
    <td>
      <br></br>Demat Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.80 </td></tr>
  <tr>
    <td>
      <br></br>Donation</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.13 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; CSR 
      Expenditure (Refer note 30)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      80.39 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.31 </td></tr>
  <tr>
    <td>
      <br></br>Electricity 
    Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      49.35 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.16 </td></tr>
  <tr>
    <td>
      <br></br>Exchange Rate Fluctuation 
      (Net)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.39 </td></tr>
  <tr>
    <td>
      <br></br>Filing Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.15 </td></tr>
  <tr>
    <td>
      <br></br>Insurance 
Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8.71 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.24 </td></tr>
  <tr>
    <td>
      <br></br>Interest / Penalty 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td></tr>
  <tr>
    <td>
      <br></br>Lease Line 
Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.91 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.48 </td></tr>
  <tr>
    <td>
      <br></br>Clearing 
      Charges-F&O</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      185.16 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      83.15 </td></tr>
  <tr>
    <td>
      <br></br>Membership&nbsp; and&nbsp; 
      Subscription</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      513.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      430.80 </td></tr>
  <tr>
    <td>
      <br></br>Payments to auditors 
      (Refer note 30)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.52 </td></tr>
  <tr>
    <td>
      <br></br>Penalty for DVP's 
      Trade</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.15 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.34 </td></tr>
  <tr>
    <td>
      <br></br>Printing and 
      Stationery</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      114.69 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      104.75 </td></tr>
  <tr>
    <td>
      <br></br>Professional and Legal 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      359.80 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      305.48 </td></tr>
  <tr>
    <td>
      <br></br>Profession Tax</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.15 </td></tr>
  <tr>
    <td>
      <br></br>Rent, Rates, 
Taxes</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      672.59 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      579.91 </td></tr>
  <tr>
    <td>
      <br></br>Repairs and 
      Maintenance:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Plant & 
    Machinery</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      42.92 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.36 </td></tr>
  <tr>
    <td>
      <br></br>Rented Premises</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.17 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      66.89 </td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8.82 </td></tr>
  <tr>
    <td>
      <br></br>SEBI Turnover Fees and Interest 
      thereon</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      45.92 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.35 </td></tr>
  <tr>
    <td>
      <br></br>Trade License 
Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loss on sale of 
      Fixed Assets</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loss on future & Option Trade&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      55.82 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loss on Sale of Error Trade</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      156.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      48.25 </td></tr>
  <tr>
    <td>
      <br></br>Stock Broker Indemnity 
      Insurance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.32 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange General 
      Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.24 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.97 </td></tr>
  <tr>
    <td>
      <br></br>STP Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      180.09 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      185.22 </td></tr>
  <tr>
    <td>
      <br></br>Sundry Balance 
    w/off</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.20 </td></tr>
  <tr>
    <td>
      <br></br>Sundry Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      110.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      84.75 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Stock Broker 
      Indemnity Insurance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.14 </td></tr>
  <tr>
    <td>
      <br></br>Training & Recruitment 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.78 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.52 </td></tr>
  <tr>
    <td>
      <br></br>Transaction 
    Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,109.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      586.34 </td></tr>
  <tr>
    <td>
      <br></br>Travelling & Conveyance 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      328.74 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      344.91 </td></tr>
  <tr>
    <td>
      <br></br>Conference & Seminar 
      Exp</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      182.86 </td></tr>
  <tr>
    <td>
      <br></br>Vehicle Running & 
      Maintenance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.84 </td></tr>
  <tr>
    <td>
      <br></br>STT Paid on Investment 
      A/C</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.26 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,656.62 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,527.87 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 21</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>FINANCE COSTS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Finance Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      275.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.06 </td></tr>
  <tr>
    <td>
      <br></br>Bank Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.49 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      275.96 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.14 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
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 <br></br>INDEPENDENT AUDITORS REPORT 

<br></br>&nbsp;
<br></br>To the Members of 
<br></br>&nbsp;
<br></br>BATLIVALA & KARANI SECURITIES 
INDIA PRIVATE LIMITED 
<br></br>Report on the Audit of the 
Consolidated Financial Statements 
<br></br>&nbsp;
<br></br>Opinion 
<br></br>We have audited the accompanying 
consolidated financial statements of The BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (hereinafter referred to as “the Holding Company”) and its 
subsidiaries and associates listed in Annexure 
I (Holding Company and its subsidiaries together 
referred to as “the Group”), which comprise the consolidated balance sheet as at 
31 March 2025, and the consolidated statement of profit and loss (including 
other comprehensive income), the consolidated statement of changes in equity and 
the consolidated statement of cash flows for the year then ended, and notes to 
the consolidated financial statements, including a summary of significant 
accounting policies and other explanatory information (hereinafter referred to 
as “the consolidated financial statements”). 
<br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
consolidated financial statements give the information required by the Companies 
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs of the Group as at 31 March 2025, of its 
consolidated profit and other comprehensive income, consolidated changes in 
equity and consolidated cash flows for the year then ended. 
<br></br>Basis for Opinion 
<br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. 
Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements section 
of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’), and 
we have fulfilled our other ethical responsibilities in accordance with the 
provisions of the Act. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
<br></br>Key Audit Matters 
<br></br>Key audit matters (‘KAM’) are those 
matters that, in our professional judgment, were of most significance in our 
audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters.
<br></br>&nbsp;
<br></br>Other Information
<br></br>The Holding Company’s management and 
Board of Directors are responsible for the other information. The other 
information comprises the information included in the Holding Company’s Annual 
Report, but does not include the financial statements and our auditors' report 
thereon. 
<br></br>Our opinion on the consolidated 
financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. In connection with our audit of the 
consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially 
misstated.
<br></br>&nbsp;If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. Based on above we state that: 
-

  <br></br>  • As considered in the consolidated 
  financial statements, in respect of foreign subsidiaries/local associates, the 
  financial statements/financial information have not been audited by us. These 
  financial statements/ financial information have been audited by other 
  auditors whose reports have been furnished to us by the Management, and our 
  opinion on the consolidated financial statements insofar as it relates to the 
  amounts and disclosures included in respect of these subsidiaries, our report 
  in terms of sub-sections (3) and (11) of Section 143 of the Act insofar as it 
  relates to the aforesaid subsidiaries/associates, is based solely on the 
  reports of the other auditors. 
  <br></br>  • With regards to above mention 
  foreign subsidiaries company, two subsidiaries whose financial statements and 
  other financial information have been prepared and audited by other auditors 
  under generally accepted auditing standards applicable in their respective 
  countries. The holding company’s management has converted the financial 
  statements of such subsidiaries located outside India from accounting 
  principles generally accepted in their respective countries to accounting 
  principles generally accepted in India. 
  <br></br>  • We have audited these conversion 
  adjustments made by the holding company’s management. Our opinion in so far as 
  it relates to the balances and affairs of such subsidiaries located outside 
  India is based on the report of other auditors and the conversion adjustments 
  prepared by the management of the holding company and audited by 
  us. 
  <br></br>  • We did not 
  audit the financial statement of three subsidiaries whose financial statements 
  reflects total assets of Rs. 4,92,60,741/- (P.Y: of Rs. 4,78,91,232/-) 
  respectively, net assets of Rs.4,82,97,024 /- (P.Y: 4,64,44,533/-) as at 31st 
  March-2025 respectively, total revenue of Rs. 51,36,700 /- (P.Y: Rs 
  45,72,877/-) for the year ended on that date, as considered in the 
  consolidated financial statements. 
  <br></br>  • Our opinion on the consolidated 
  financial statements and our report on Other Legal and Regulatory Requirements 
  below, is not modified in respect of the above matters with respect to our 
  reliance on the work done and the reports of the other 
auditors.
<br></br>&nbsp;
<br></br>Responsibilities of Management and 
Those Charged with Governance for the Consolidated Financial Statements 

<br></br>The Holding Company’s management and 
Board of Directors are responsible for the preparation and presentation of these 
consolidated financial statements in terms of the requirements of the Act that 
give a true and fair view of the consolidated state of affairs, consolidated 
profit/loss and other comprehensive income, consolidated statement of changes in 
equity and consolidated cash flows of the Group in accordance with the 
accounting principles generally accepted in India under Section 133 of the Act. 
The respective Board of Directors of the entities included in the Group are 
responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of each entity and for 
preventing and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial statements that 
give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Directors of the Holding Company, as 
aforesaid.
<br></br>In preparing the consolidated 
financial statements, the respective management and Board of Directors of the 
entities included in the Group are responsible for assessing the ability of each 
entity to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the entity or to cease operations, or has 
no realistic alternative but to do so.
<br></br>The respective Board of Directors of 
the entities included in the Group is responsible for overseeing the financial 
reporting process of each entity.
<br></br>Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements 
<br></br>Our objectives are to obtain 
reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated 
financial statements.
<br></br>As part of an audit in accordance with 
SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
<br></br>Identify and assess the risks of 
material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.
<br></br>Obtain an understanding of internal 
control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the entity has adequate 
internal financial controls system in place and the operating effectiveness of 
such controls. 

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management. 
  <br></br>  • Conclude on the appropriateness of 
  management’s use of the going concern basis of accounting in preparation of 
  consolidated financial statements and, based on the audit evidence obtained, 
  whether a material uncertainty exists related to events or conditions that may 
  cast significant doubt on the appropriateness of this assumption. If we 
  conclude that a material uncertainty exists, we are required to draw attention 
  in our auditors’ report to the related disclosures in the consolidated 
  financial statements or, if such disclosures are inadequate, to modify our 
  opinion. Our conclusions are based on the audit evidence obtained up to the 
  date of our auditors’ report. However, future events or conditions may cause 
  the Group (Holding company and subsidiaries) to cease to continue as a going 
  concern. 
  <br></br>  • Evaluate the overall presentation, 
  structure and content of the consolidated financial statements, including the 
  disclosures, and whether the consolidated financial statements represent the 
  underlying transactions and events in a manner that achieves fair 
  presentation. 
  <br></br>  • Obtain sufficient appropriate 
  audit evidence regarding the financial information of such entities or 
  business activities within the Group to express an opinion on the consolidated 
  financial statements. We are responsible for the direction, supervision and 
  performance of the audit of financial information of such entities. 
  
<br></br>We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion on the consolidated financial statements. 
<br></br>We communicate with those charged with 
governance of the Holding Company and such other entities included in the 
consolidated financial statements of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
<br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
<br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 
<br></br>&nbsp;
<br></br>Report on Other Legal and Regulatory 
Requirements 
<br></br>As required by Section 143(3) of the 
Act, based on our audit, we report, to the extent applicable, that: 

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit of the aforesaid consolidated 
  financial statements. 
  <br></br>  • In our opinion, proper books of 
  account as required by law relating to preparation of the aforesaid 
  consolidated financial statements have been kept so far as it appears from our 
  examination of those books. 
  <br></br>  • The consolidated balance sheet, 
  the consolidated statement of profit and loss (including other comprehensive 
  income), the consolidated statement of changes in equity and the consolidated 
  statement of cash flows dealt with by this Report are in agreement with the 
  relevant books of account maintained for the purpose of preparation of the 
  consolidated financial statements. 
  <br></br>  • In our opinion, read with “Other 
  Matter” the aforesaid consolidated financial statements comply with the 
  Accounting Standards specified under section 133 of the Act, read with Rule 7 
  of the Companies (Accounts) Rules, 2014 and Accounting Standard (AS) – 30 on 
  ‘Financial Instruments: Recognition and Measurement’ issued by the Institute 
  of Chartered Accountants of India (ICAI). 
  <br></br>  • On the basis of the written 
  representations received from the directors of the Holding Company and its 
  subsidiaries which are incorporated in India, as on 31 March 2025 and taken on 
  record by the Board of Directors of respective companies, none of the 
  directors of the Group companies incorporated in India is disqualified as on 
  31 March 2025 from being appointed as a director in terms of Section 164(2) of 
  the Act. 
  <br></br>  • With respect to the adequacy of 
  the internal financial controls with reference to financial statements of the 
  Holding Company and its subsidiary companies incorporated in India and the 
  operating effectiveness of such controls, refer to our separate report in 
  Annexure A. 

  <br></br>  • With respect to the other matters 
  to be included in the Auditors’ Report in accordance with Rule 11 of the 
  Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us: 
<br></br>&nbsp;

  <br></br>  • There are no pending litigations 
  on the consolidated financial position as on 31st march 
  2025.
<br></br>&nbsp;

  <br></br>  • There is no provision 
  required to be made, on long-term contracts including derivative contracts. 
  
<br></br>&nbsp;

  <br></br>  • There has been no 
  requirement to transfer amounts to the Investor Education and Protection Fund 
  by the Holding Company and its subsidiary companies incorporated in India 
  during the year ended 31 March 2025.
<br></br>&nbsp;

  <br></br>  • The management has 
  represented that, to the best of its knowledge and belief, other than as 
  disclosed in the notes to the accounts, no funds have been advanced or loaned 
  or invested (either from borrowed funds or share premium or any other sources 
  or kind of funds) by the company to or in any other person(s) or entity(ies), 
  including foreign entities (“Intermediaries”), with the understanding, whether 
  recorded in writing or otherwise, that the Intermediary shall, whether, 
  directly or indirectly lend or invest in other persons or entities identified 
  in any manner whatsoever by or on behalf of the company (“Ultimate 
  Beneficiaries”) or provide any guarantee, security or the like on behalf of 
  the Ultimate Beneficiaries;
<br></br>&nbsp;

  <br></br>  • The management has 
  represented, that, to the best of its knowledge and belief, other than as 
  disclosed in the notes to the accounts, no funds have been received by the 
  company from any person(s) or entity(ies), including foreign entities 
  (“Funding Parties”), with the understanding, whether recorded in writing or 
  otherwise, that the company shall, whether, directly or indirectly, lend or 
  invest in other persons or entities identified in any manner whatsoever by or 
  on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
  guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
  and
<br></br>&nbsp;

  <br></br>  • Based on audit procedures 
  which we considered reasonable and appropriate in the circumstances, nothing 
  has come to our notice that has caused us to believe that the representations 
  under sub-clause (i) and (ii) contain any material mis-statement. 

<br></br>&nbsp;

  <br></br>  • The company has not 
  declared or paid any dividend during the year in contravention of the 
  provisions of section 123 of the Companies Act, 2013.
For AGARWAL SANGANERIA & 
CO.
Chartered Accountants
F.R.No.317224E
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>SAKET SANGANERIA, FCA Place: Mumbai 

<br></br>Partner Date: 23th June, 
2025
<br></br>I.C.A.I. M. No. 300679
<br></br>&nbsp;
<br></br>UDIN:25300679BMIHHK9814 
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>Annexure I: 
<br></br>List of Subsidiaries consolidated as 
at 31 March 2025
<table class="bordered">
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Krypton Intra Pvt. 
        Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Maximus Investment 
        Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Neem Tree Insurance 
        Broking & Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Panna & Prajna 
        Art Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • B&K Securities 
        Ltd. -UK</td></tr>
  <tr>
    <td>
      
        <br></br>  • B&K Securities 
        Pte. Ltd.- Singapore</td></tr></tbody></table><br></br>&nbsp;
<br></br>Annexure A to the Independent 
Auditor’s Report
<br></br>Report on the Internal Financial 
Controls under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 
<br></br>In conjunction with our audit of the 
consolidated financial statements of BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (“the 
Holding Company”) as of 31 March 2025, we have audited the internal financial 
controls with reference to the financial statements of the Holding Company and 
its subsidiaries, which are incorporated in India as of that date. 
<br></br>Management’s Responsibility for 
Internal Financial Controls 
<br></br>The respective Board of Directors of 
the Holding company and its subsidiaries which are incorporated in India, are 
responsible for establishing and maintaining internal financial controls based 
on the internal control with reference to financial statements criteria 
established by the Holding company and its subsidiaries, which are incorporated 
in India, considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(“the Guidance Note”) issued by the Institute of Chartered Accountants of India 
(“ICAI”). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the respective entity’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 
<br></br>Auditor’s Responsibility 
<br></br>Our responsibility is to express an 
opinion on the internal financial controls with reference to financial 
statements of the Holding Company and its subsidiaries which are incorporated in 
India, based on our audit. We conducted our audit in accordance with the 
Guidance Note and the Standards on Auditing, issued by the ICAI and deemed to be 
prescribed under Section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the ICAI. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to financial statements was established and 
maintained and if such controls operated effectively in all material respects. 

<br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to 
financial statements included obtaining an understanding of internal financial 
controls with reference to financial statements, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor’s judgement, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud 
or error. 
<br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the internal financial control system with reference to financial 
statements of the Holding Company and its subsidiaries which are incorporated in 
India. 
<br></br>Meaning of Internal Financial 
Controls with reference to Financial Statements 
<br></br>A company’s internal financial control 
with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control 
with reference to financial statements includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of 
the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorisations of management 
and directors of the company; Consolidated Financial Statements provide 
reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a 
material effect on the financial statements. 
<br></br>Inherent Limitations of Internal 
Financial Controls with reference to Financial Statements 
<br></br>Because of the inherent limitations of 
internal financial controls with reference to financial statements, including 
the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls with 
reference to financial statements to future periods are subject to the risk that 
the internal financial control with reference to financial statements may become 
inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 
<br></br>Opinion 
<br></br>In our opinion, the Holding Company 
and its subsidiaries which are incorporated in India, have, in all material 
respects, an adequate internal financial controls system with reference to 
financial statements and such internal financial controls with reference to 
financial statements were operating effectively as at 31 March 2025, based on 
the internal control with reference to financial statements criteria established 
by the Holding Company and its subsidiaries which are incorporated in India, 
considering the essential components of internal control stated in the Guidance 
Note issued by the ICAI.
For AGARWAL SANGANERIA & 
CO.
Chartered Accountants
F.R.No. 317224E
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>SAKET SANGANERIA, FCA Place: Mumbai 

<br></br>Partner Date: 23th June, 
2025
<br></br>I.C.A.I. M. No. 300679
<br></br>&nbsp;
<br></br>UDIN:25300679BMIHHK9814 
<br></br>&nbsp;
<br></br>&nbsp;
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 false
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil ( P.Y. 1,25,000) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 14,300) Equity Shares of Rs. 1/- of Elecon Engineering Co. Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 10,000) Equity Shares of Rs. 10/- of Nocil Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 2,363) Equity Shares of Rs. 5/- of Bharat Bijlee Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 5,000) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 7,500) Equity Shares of Rs. 2/- of Anantraj Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,567) Equity Shares of Rs. 1/- of WPIL Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 3,380) Equity Shares of Rs. 10/- of Apar Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 5,295) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 245) Equity Shares of Rs. 10/- of DISA India Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 9,000) Equity Shares of Rs. 10/- of International Combustion (India) Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 88,000) Equity Shares of Rs. 2/- of Indocount Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 20,000) Equity Shares of Rs. 10/- of Jio Financial Services Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 3,000) Equity Shares of Rs. 4/- of Olectra Greentech Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 7,00,000) Equity Shares of Rs. 2/- of Jyoti Strcuture Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,762) Equity Shares of Rs. 2/- of Jyoti CNC Automation Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 30,550) Equity Shares of Rs. 2/- of Praj Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y 17,601) Equity Shares of Rs. 1/- of RHI Magnestia Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 15,000) Equity Shares of Rs. 10/- of Websol Energy System Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 2,000) Equity Shares of Rs. 10/- of Tega Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 13,070) Equity Shares of Rs. 1/- of Thomas Cook India ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 83,800) Equity Shares of Rs. 1/- of Triveni Engineering and Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 1,55,500) Equity Shares of Rs. 1/- of Electrosteel casting Ltd
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 16291000
 23,430 (P.Y: 21,900) Equity Shares of Rs. 10/- of Universal cables Ltd.
 23430
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,000) Equity Shares of Rs. 10/- of RPSG Ventures Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 41,100) Equity Shares of Rs. 1/- of Usha Martin Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 58,760) Equity Shares of Rs. 5/- of Welspun Corp. Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 22,500) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 19040000
 Batlivala & Karani Capital Pvt. Ltd.
 601556
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 72688000
 Batlivala & Karani Resources Management Pvt. Ltd.
 912151
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 6410000
 M.M. Murarka Share & Securities Pvt. Ltd.
 256400
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 54000
 Indian Oil LNG
 4000
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2507000
 Hypernova Inter. Tech Pvt. Ltd.
 125
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 0
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 21126000
 Capital Contribution (15%) (As at 31 March, 2024: 15%) in Batlivala & Karani (P/firm)
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 111646000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investments in mutual funds
 Other investments
 QUOTED
 100000
 MUTUAL FUNDS
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 19658000
 22,274 (P.Y: Nil) Equity Shares of Rs. 2/- of Hind Rectifier Ltd.
 22274
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 42150000
 1,17,782 (P.Y. Nil) share of Rs. 1/- each in Swiggy Ltd.(earlier known as BUNDLTechnology Pvt. Ltd)
 117782
 Investments in debentures or bonds
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 1,100 (P.Y. 1100) Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC Ltd
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2344000
 1,25,000 ( P.Y. Nil) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd.
 125000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 14315000
 14,300 (P.Y: Nil) Equity Shares of Rs. 2/- of Elecon Engineering Co. Ltd.
 14300
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2432000
 10,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Nocil Ltd.
 10000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 9027000
 2,363 (P.Y: Nil) Equity Shares of Rs. 5/- of Bharat Bijlee Ltd.
 2363
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1275000
 5,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd.
 5000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1506000
 7,500 (P.Y: Nil) Equity Shares of Rs. 10/- of Anantraj Ltd.
 7500
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 19399000
 6,567 (P.Y: Nil) Equity Shares of Rs. 10/- of WPIL Ltd.
 6567
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 16369000
 3,380 (P.Y: Nil) Equity Shares of Rs. 10/- of Apar Industries Ltd.
 3380
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2309000
 5,295 (P.Y: Nil) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd.
 5295
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 3421000
 245 (P.Y: Nil) Equity Shares of Rs. 10/- of  DISA India Ltd.
 245
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 10892000
 9,000 (P.Y: Nil) Equity Shares of Rs. 10/- of International Combustion (India) Ltd.
 9000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 23750000
 88,000 (P.Y: Nil) Equity Shares of Rs. 2/- of Indocount Industries Ltd.
 88000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 4615000
 20,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Jio Financial Services Ltd.
 20000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 5716000
 3,000 (P.Y: Nil) Equity Shares of Rs. 4/- of Olectra Greentech Ltd.
 3000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 11379000
 7,00,000 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti Strcuture Ltd.
 700000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 3834000
 6762 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti CNC Automation Ltd.
 6762
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 17310000
 30,550 (P.Y: Nil) Equity Shares of Rs. 2/- of Praj Industries Ltd.
 30550
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 12555000
 17601 (P.Y Nil) Equity Shares of Rs. 1/- of RHI Magnestia Ltd.
 17601
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2280000
 15,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Websol Energy System Ltd.
 15000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1890000
 2,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Tega Industries Ltd.
 2000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2229000
 13,070 (P.Y: Nil) Equity Shares of Rs. 1/- of Thomas Cook India ltd.
 13070
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 28348000
 83,800 (P.Y: Nil) Equity Shares of Rs. 1/- of Triveni Engineering and Industries Ltd.
 83800
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 15579000
 155,500 (P.Y: Nil) Equity Shares of Rs. 1/- of Electrosteel casting Ltd.
 155500
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 11187000
 21,900 (P.Y: Nil) Equity Shares of Rs. 10/- of Universal cables Ltd.
 21900
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 4508000
 6,000 (P.Y: Nil) Equity Shares of Rs. 10/- of RPSG Ventures Ltd.
 6000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 13955000
 41,100 (P.Y: Nil) Equity Shares of Rs. 1/- of Usha Martin Ltd.
 41100
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 29219000
 58,760 (P.Y: Nil) Equity Shares of Rs. 5/- of Welspun Corp. Ltd.
 58760
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2515000
 22,500 (P.Y: Nil) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd.
 22500
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 19040000
 Batlivala & Karani Capital Pvt. Ltd.
 601556
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 72688000
 Batlivala & Karani Resources Management Pvt. Ltd.
 912151
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 6410000
 M.M. Murarka Share & Securities Pvt. Ltd.
 256400
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 54000
 Indian Oil LNG
 4000
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2507000
 Hypernova Inter. Tech Pvt. Ltd.
 125
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 42151000
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 24440372
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 20866000
 Capital Contribution (15%) (As at 31 March, 2023: 15%) in Batlivala & Karani (P/firm)
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 111603000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investments in mutual funds
 Other investments
 QUOTED
 100000
 MUTUAL FUNDS
 0
 Auditors firm
 AGARWAL SANGANERIA & CO.
 Saket Sanganeria
 317224E
 300679
 208, Maker Bhawan 3, 21  New Marine Lines, Mumbai- 400020
 AADFA8676M
 F45882917
 2025-06-23
 2025-06-23
 Batlivala & Karani Securities India Pvt. Ltd.
 Parent
 2514998000
 0.9632
 Krypton Intra Private Limited
 Indian Subsidiary
 70783000
 0.0271
 Maximus Investment Advisory Pvt. Ltd.
 Indian Subsidiary
 11163000
 0.0043
 Neem Tree Insurance Broking & Advisory Pvt. Ltd.
 Indian Subsidiary
 47806000
 0.0183
 Panna & Prajna Art Advisory Private Limited
 Indian Subsidiary
 1310000
 0.0005
 B&K Securities Limited UK
 Foreign Subsidiary
 0
 0
 B&K Securities Pte.Limited- Singapore
 Foreign Subsidiary
 -193000
 -0.01
 Krypton Intra Private Limited
 INDIA
 0.51
 .51
 SUBSIDIARY
 Maximus Investment Advisory Pvt. Ltd.
 INDIA
 0.9999
 .9999
 SUBSIDIARY
 Neem Tree Insurance Broking & Advisory Pvt. Ltd.
 INDIA
 0.9987
 .9987
 SUBSIDIARY
 Panna & Prajna Art Advisory Private Limited
 INDIA
 0.9736
 .9736
 SUBSIDIARY
 B&K Securities Limited UK
 UNITED KINGDOM
 1
 1
 WHOLLY OWNED SUBSIDIARIES
 B&K Securities Pte.Limited- Singapore
 SINGAPORE
 1
 1
 WHOLLY OWNED SUBSIDIARIES
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Associate
 Reimbursement of expenses and Rent Paid
 198000
 300000
 0
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 Key Management Personnel
 Director Remuneration
 20017000
 0
 0
 Jitendra SSoni
 INDIA
 AXPPS8968R
 Key Management Personnel
 Director Remuneration
 4271000
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 Others
 Controlled by KMP
 360000
 0
 0
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Associate
 Reimbursement of expenses and Rent Paid
 208000
 2100000
 0
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 360000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 Key Management Personnel
 Managing Director Remuneration
 25812000
 0
 0
 Jitendra SSoni
 INDIA
 AXPPS8968R
 Key Management Personnel
 Director Remuneration
 4646000
 0
 0
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Axis Bank (Bank OD)</td><td>4493.08</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Axis Bank (Bank OD)</td><td>4493.08</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Statutory remittances</td><td>1097.79</td></tr><tr><td>
(i) total outstanding dues of micro enterprise and small enterprise</td><td>19.42</td></tr><tr><td>
(ii) total outstanding dues of creditors other than MSME (Refer note 32)</td><td>1391.28</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Statutory remittances</td><td>874.75</td></tr><tr><td>
(i) total outstanding dues of micro enterprise and small enterprise</td><td>0.51</td></tr><tr><td>
(ii) total outstanding dues of creditors other than MSME (Refer note 32)</td><td>1134.97</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other Advances </td><td>140.33</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other Loans and Advances</td><td>996.55</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Advances </td><td>140.33</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Loans and Advances</td><td>996.55</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Fixed Deposits (with more than 12 months maturity) 
(pledged with IRDA as security)</td><td>11.89</td></tr><tr><td>
Fixed Deposits (with more than 12 months maturity)</td><td>451.38</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Fixed Deposits (with more than 12 months maturity) 
(pledged with IRDA as security)</td><td>11.59</td></tr><tr><td>
Fixed Deposits (with more than 12 months maturity)</td><td>439.37</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Cash on hand (Refer Cash Flow)</td><td>1.27</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Cash on hand (Refer Cash Flow)</td><td>1.23</td></tr><tr><td>
Adjusted</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Margins for NSE Futures & Options@</td><td>1790</td></tr><tr><td>
Bank Guarantee for Stock Exchange Margins#</td><td>1210</td></tr><tr><td>
Fixed Deposit with Axis Bank</td><td>17838.99</td></tr><tr><td>
Miscellaneous Expenditure</td><td>0</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Margins for NSE Futures & Options@</td><td>1790</td></tr><tr><td>
Bank Guarantee for Stock Exchange Margins#</td><td>1210</td></tr><tr><td>
Fixed Deposit with Axis Bank</td><td>5544.76</td></tr><tr><td>
Miscellaneous Expenditure</td><td>29.43</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Adjustment </td><td>-0.01</td></tr></table>
 
 
 :  0.01
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>(c) Current Taxation-Normal Tax</td><td>3169.57</td></tr><tr><td>
(b) Earlier year Taxation</td><td>2.29</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>(c) Current Taxation-Normal Tax</td><td>1427.58</td></tr><tr><td>
(b) Earlier year Taxation</td><td>-1.86</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Business Support Servcie Fees</td><td>561.65</td></tr><tr><td>
Interest on Fixed Deposits (IRDA)</td><td>7.63</td></tr><tr><td>
Brokerage (Equity & Mutual Funds)</td><td>20876.12</td></tr><tr><td>
Brokerage (Insurance)</td><td>22.2</td></tr><tr><td>
Brokerage from Merchant Banking (Gross)</td><td>269.34</td></tr><tr><td>
Professional Fees Received</td><td>314.2</td></tr><tr><td>
adjustment</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Business Support Servcie Fees</td><td>640.85</td></tr><tr><td>
Interest on Fixed Deposits (IRDA)</td><td>7.36</td></tr><tr><td>
Brokerage (Equity & Mutual Funds)</td><td>13225.75</td></tr><tr><td>
Brokerage (Insurance)</td><td>19.79</td></tr><tr><td>
Brokerage from Merchant Banking (Gross)</td><td>356.33</td></tr><tr><td>
Professional Fees Received</td><td>199.21</td></tr><tr><td>
adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Profit/(Loss) on F & O Trade</td><td>0</td></tr><tr><td>
Interesr on Income Tax Refund</td><td>0</td></tr><tr><td>
Other Miscellaneous Income</td><td>12.8</td></tr><tr><td>
Compensation Received</td><td>6.49</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Profit/(Loss) on F & O Trade</td><td>245.23</td></tr><tr><td>
Interesr on Income Tax Refund</td><td>0.07</td></tr><tr><td>
Other Miscellaneous Income</td><td>3.47</td></tr><tr><td>
Compensation Received</td><td>2.89</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Staff welfare expenses</td><td>58.68</td></tr><tr><td>
adjusted</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Staff welfare expenses</td><td>57.29</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Finance Charges</td><td>275.48</td></tr><tr><td>
Bank Charges</td><td>0.49</td></tr><tr><td>
adjusted</td><td>-0.01</td></tr></table>
 
 
 :  0.01
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Adjusted</td><td>0.09</td></tr></table>
 
 
 :  -0.11
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Net (gain) / loss on sale of Long Term investments</td><td>-537.51</td></tr><tr><td>
Net (gain) / loss on sale of Short Term investments</td><td>-1436.62</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Net (gain) / loss on sale of Long Term investments</td><td>-126.82</td></tr><tr><td>
Net (gain) / loss on sale of Short Term investments</td><td>-533.52</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Share of Profit (Loss) of Assocites</td><td>0.42</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Share of Profit (Loss) of Assocites</td><td>-0.44</td></tr><tr><td>
adjusted</td><td>0</td></tr></table>
 
 
 :  23500.13
Reserves and Surplus  :  0
Adjusted  :  0.05
 
 
 :  0
Reserves and Surplus  :  14376.99
Adjusted  :  0
 
 
 :  793.88
Adjusted  :  0.06
 
 
 : -6.22
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Finance Charges</td><td>121.06</td></tr><tr><td>
Bank Charges</td><td>0.07</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Loss on Sale of Error Trade</td><td>156.29</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>5.32</td></tr><tr><td>
Business Promotion Expenses</td><td>100.33</td></tr><tr><td>
Transaction Charges</td><td>1109.94</td></tr><tr><td>
STT Paid on Investment A/C</td><td>17.4</td></tr><tr><td>
Lease Line Charges</td><td>16.91</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>0</td></tr><tr><td>
Conference & Seminar Exp</td><td>214.12</td></tr><tr><td>
CSR Expenditure (Refer note 37)</td><td>80.39</td></tr><tr><td>
Loss on sale of Fixed Assets</td><td>14.12</td></tr><tr><td>
Loss on future & Option Trade</td><td>55.82</td></tr><tr><td>
Computer Expenses</td><td>54.43</td></tr><tr><td>
Deferred Revenue Expenditure written off (Refer note 29)</td><td>29.43</td></tr><tr><td>
Demat Charges</td><td>5.19</td></tr><tr><td>
Exchange Rate Fluctuation (Net)</td><td>0.2</td></tr><tr><td>
Filing Fees</td><td>0.14</td></tr><tr><td>
Interest / Penalty Expenses</td><td>1.12</td></tr><tr><td>
Stock Exchange General Charges</td><td>46.24</td></tr><tr><td>
STP Charges</td><td>180.09</td></tr><tr><td>
Sundry Balance w/off</td><td>0</td></tr><tr><td>
Sundry Expenses</td><td>110.41</td></tr><tr><td>
Clearing Charges-F&O</td><td>185.16</td></tr><tr><td>
Penalty for DVP's Trade</td><td>26.15</td></tr><tr><td>
Profession Tax</td><td>0.13</td></tr><tr><td>
Rented Premises</td><td>26.17</td></tr><tr><td>
Others</td><td>6.57</td></tr><tr><td>
SEBI Turnover Fees and Interest thereon</td><td>45.92</td></tr><tr><td>
Trade License Fees</td><td>0.72</td></tr><tr><td>
adjusted</td><td>-0.02</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Loss on Sale of Error Trade</td><td>48.25</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>0</td></tr><tr><td>
Business Promotion Expenses</td><td>128.76</td></tr><tr><td>
Transaction Charges</td><td>586.34</td></tr><tr><td>
STT Paid on Investment A/C</td><td>11.26</td></tr><tr><td>
Lease Line Charges</td><td>9.48</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>3.14</td></tr><tr><td>
Conference & Seminar Exp</td><td>182.86</td></tr><tr><td>
CSR Expenditure (Refer note 37)</td><td>31.31</td></tr><tr><td>
Loss on sale of Fixed Assets</td><td>0</td></tr><tr><td>
Loss on future & Option Trade</td><td>0</td></tr><tr><td>
Computer Expenses</td><td>37.95</td></tr><tr><td>
Deferred Revenue Expenditure written off (Refer note 29)</td><td>48.59</td></tr><tr><td>
Demat Charges</td><td>2.8</td></tr><tr><td>
Exchange Rate Fluctuation (Net)</td><td>9.39</td></tr><tr><td>
Filing Fees</td><td>0.15</td></tr><tr><td>
Interest / Penalty Expenses</td><td>0.01</td></tr><tr><td>
Stock Exchange General Charges</td><td>21.97</td></tr><tr><td>
STP Charges</td><td>185.22</td></tr><tr><td>
Sundry Balance w/off</td><td>0.2</td></tr><tr><td>
Sundry Expenses</td><td>84.75</td></tr><tr><td>
Clearing Charges-F&O</td><td>83.15</td></tr><tr><td>
Penalty for DVP's Trade</td><td>6.34</td></tr><tr><td>
Profession Tax</td><td>0.15</td></tr><tr><td>
Rented Premises</td><td>66.89</td></tr><tr><td>
Others</td><td>8.82</td></tr><tr><td>
SEBI Turnover Fees and Interest thereon</td><td>23.35</td></tr><tr><td>
Trade License Fees</td><td>0.06</td></tr><tr><td>
adjusted</td><td>0.03</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Investment in Unquoted Equity instruments - in Non Subsidiaries</td><td>1645.55</td></tr><tr><td>
Investment in MF instruments</td><td>1</td></tr><tr><td>
Carrying value of Investment in Associated Company (Refer note 39)</td><td>1116.46</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Investment in Unquoted Equity instruments - in Non Subsidiaries</td><td>2064.46</td></tr><tr><td>
Investment in MF instruments</td><td>1</td></tr><tr><td>
Carrying value of Investment in Associated Company (Refer note 39)</td><td>1116.03</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Short-term loans and advances</td><td>30.88</td></tr><tr><td>
Long-term loans and advances</td><td>445.09</td></tr><tr><td>
Other current assets</td><td>-12264.8</td></tr><tr><td>
Other non-current assets</td><td>214.48</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Short-term loans and advances</td><td>-71.81</td></tr><tr><td>
Long-term loans and advances</td><td>2.85</td></tr><tr><td>
Other current assets</td><td>-3620.27</td></tr><tr><td>
Other non-current assets</td><td>-567.9</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other current liabilities</td><td>498.2</td></tr><tr><td>
Short-term provisions</td><td>1519.86</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other current liabilities</td><td>262.53</td></tr><tr><td>
Short-term provisions</td><td>888.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Bank balances not considered as Cash and cash equivalents</td><td>-12.31</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Current investments</td><td>1436.62</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments</td><td>2497.67</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments in -others</td><td>418.91</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Bank balances not considered as Cash and cash equivalents</td><td>-23.33</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Current investments</td><td>533.52</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments</td><td>-2148.7</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments in -others</td><td>102.72</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>From Banks/ Financial Institutions</td><td>0</td></tr><tr><td>
From Related Parties</td><td>-4.5</td></tr><tr><td>
From Others</td><td>-12.54</td></tr><tr><td>
Proceeds/(Repayment) from Short-term borrowings from Banks/ Financial Institutions</td><td>-4492.25</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>From Banks/ Financial Institutions</td><td>0</td></tr><tr><td>
From Related Parties</td><td>3.75</td></tr><tr><td>
From Others</td><td>-10.7</td></tr><tr><td>
Proceeds/(Repayment) from Short-term borrowings from Banks/ Financial Institutions</td><td>4493.08</td></tr></table>
 
 
 :  1008.36
Adjusted  :  0
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