Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (C|N) U67120WB1998PTC087160

(b) *Authorized capital of the company as on the date of filing (in Rs.) 500000000

(c) *Number of members of the company as on the date of filing

BATLIVALA & KARANI SECURITIES
INDIA PRIVATE LIMITED

2 (a) *Name of the company

(b) *Address of registered office of the company 7, LYONS RANGE, 3RD FLOOR,
ROOM NO-3 & 4, NA, KOLKATA,
Kolkata, West Bengal, India,
700001

(c) *Email id of the company
*****kash.tripathy@bksec.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY
(DD/MM/ ) 01/04/2024
*To (DD/MM/YYYY
o (DD/MM/ ) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 13/06/2025
(DD/MM/YYYY)
(b)(i)*Nature of financial statements Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 28/08/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (@ Yes (" No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

Equity Banking Business, Mutual
Fund Distribution Services,
Research Advisory Services,
Investment Banking services.

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-
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Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes ) No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Section 135

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

Instance_Batlivala_&_Karani_20
24-25 standalone.xml

Instance_Batlivala_&_Karani_20
24-25_Consolidated.xml

Annual report_2024-
25_compressed.pdf

Annual report CFS 2024-
25_compressed (1).pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB
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Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |13

Dated* 23/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

igitaly signed by

oi

JITENDR JTENoRAS
Son

A'S SON| pate: 2025.00.26
19:16.45 <0550

*Designation

Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or O*1*0*T*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

. . . NAVIN = =
(" Chartered accountant (in whole-time practice) KOTHARI = —

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(" Associate (e Fellow

Membership number

Certificate of Practice number 3% %

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) 1-21257077922
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

26/09/2025
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

TWENTY SEVENTH ANNUAL REPORT
2024-2025

B&K SECURITIES
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED

CIN: U67120WB1998PTC087160

TWENTY SEVENTH ANNUAL REPORT 2024-2025

BOARD OF DIRECTORS:

SAAHIL MURARKA (MD, w.e.f. 27t: May, 2024)
ROHIT VASUDEV BHAT

JITENDRA SSONI

SANJEEV KUMAR MOHTA (CEO, w.e.f. 27t May, 2024)

COMPANY SECRETARY: OM PRAKASH TRIPATHY

REGISTERED OFFICE: Room. No. 3 / 4, 3rd Floor, 7 - Lyons Range, Kolkata- 700 001

CORPORATE OFFICE: 11th Floor, Hallmark Business Plaza, Sant Dyneshwar Marg,

OTHER OFFICES:

Bandra (East), Mumbai — 400 051.
Akash Deep Building, 10t Floor, Flat No. 1006, 28, New
Barakamba Road, New Delhi — 110 001.
B-1/12, Safdarjung Enclave, New Delhi — 110 029.
1st & 2nd Floor, 25, Bagavantham Street, Opp. Tirumala
Tirupati Devasthanam, T. Nagar, Chennai - 600 017.
Prestige Meridian — 1, Unit No. 405 & 406, 4t Floor, Mahatma
Gandhi Road, Bengaluru — 560 001 (Karnataka)
26/27, Khatau Building, 2nd Floor, A.D. Modi Marg, Fort,
Mumbai - 400 001.
The Legacy, 1st Floor, 25A, Shakespeare Sarani, Kolkata —
700 017.
Workflo Pride Accord, 2nd Floor, Pride Purple Accord, Baner
Road, Baner, Pune — 411 045.
2, Stone Buildings, Lincoln’s Inn, London — WC2A3TH.

60, Paya Labar Road, # 09-43 Paya Labar Square, Singapore —

409051.
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

AUDITORS: Agarwal Sanganeria & Co
Chartered Accountants,
1012, 10th Floor, Signature Business Park,
Postal Colony, Chembur,

Mumbai- 400 071

BANKERS: Axis Bank Limited

HDFC Bank Limited
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

NOTICE

NOTICE IS HEREBY GIVEN THAT THE TWENTY SEVENTH ANNUAL GENERAL MEETING OF
THE MEMBERS OF THE COMPANY WILL BE HELD ON THURSDAY, AUGUST 28, 2025, AT
3.00 P.M. AT THE OFFICE OF THE COMPANY AT 11™ FLOOR, HALLMARK BUSINESS
PLAZA, SANT DYNESHWAR MARG, BANDRA EAST, MUMBAI-400050. TO TRANSACT
FOLLOWING BUSINESS:

ORDINARY BUSINESS:

Item No. 1 - Adoption of Financial Statement:

To consider and adopt the audited financial statements (including the consolidated
financial statements) of the Company for the financial year ended March 31, 2025, and the
reports of the Board of Directors (‘the Board’) and auditors thereon. To consider and if
thought fit, to pass, with or without modification(s), the following resolution as Ordinary
Resolution:

“RESOLVED THAT the audited financial statements (including the consolidated financial
statements) of the Company for the financial year ended March 31, 2025 and the reports of
the Board of Directors and Auditors thereon laid before this meeting, be and are hereby
considered and adopted.”

Item No. 2: Appointment of Auditor

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013, and the Rules framed there under, as
amended from time to time, M/s. Agarwal Sanganeria & Co., Chartered Accountants, (Firm
Registration No. 317224E) who has been appointed as Auditor of the Company for the financial
year 2022-23 to 2026-27 (5 years) in the Twenty Fourth (24th) Annual General Meeting of the
Company to hold office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of the 29t AGM of the Company to be held in the year 2026-27, at such
remuneration as may be agreed upon between the Board of Directors and Statutory Auditor

SPECIAL BUSINESS
ITEM NO. 3:

FOR APPROVAL OF THE LIMITS FOR THE CHARITABLE CONTRIBUTE FOR
DONATION / CSR ACTIVITIES IN TERMS OF THE PROVISIONS SECTION 181 OF THE
COMPANIES ACT, 2013.

To consider and if thought fit to pass with or without modification(s), the following
resolution as SPECIAL RESOLUTION.

“Resolved That pursuant to the provision of Section 181 of the Companies Act 2013, the
Board of Directors of the Company be and is hereby authorised to contribute and / or
donate, from time to time, to any bona fide charitable and other funds, (it may be a part of
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

CSR activities as asked by section 135 Companies Act 2013) amounts not exceeding in
aggregate to all such funds taken together up to a sum of Rs- 1.50 Crore (Rupees One Crore
and Fifty lacs only) during the financial year of the company.

ITEM NO. 4:

TO MAKE INVESTMENT, GIVE LOANS, GUARANTEES AND PROVIDE SECURITIES
UNDER SECTION 186 OF THE COMPANIES ACT, 2013.

To consider and if thought fit, to pass with or without modification(s), the following
resolutions as SPECIAL RESOLUTION.

"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013,
read with The Companies (Meetings of Board and its Powers) Rules, 2014 as amended from
time to time and other applicable provisions of the Companies Act, 2013 (including any
amendment thereto or re-enactment thereof for the time being in force), if any, the approval
of the members of the Company be and is hereby accorded to the Board to (a) give any loan
to any Body corporate(s) / person (s); (b) give any guarantee or provide security in
connection with a loan to any Body corporate(s) / person (s); and (c) acquire by way of
subscription, purchase or otherwise, securities of any Body corporate from time to time in
one or more trenches as the Board of Directors as in their absolute discretion deem
beneficial and in the interest of the Company, for an amount not exceeding INR
300,00,00,000/- (Indian Rupees Three Hundred Crore Only) outstanding at any time
notwithstanding that such investments, outstanding loans given or to be given and
guarantees and security provided are in excess of the limits prescribed under Section 186 of
the Companies Act, 2013.

RESOLVED FURTHER THAT in case of Investment and divestment of the investment, any
Directors of the Company be and are hereby authorized to sign the necessary applications,
papers, forms, documents etc. for effective implementation of decision of divestment taken
by the Company from time to time.

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Board of
Directors of the Company and/or any person authorized by the Board from time to time be
and is hereby empowered and authorised to take such steps as may be necessary for
obtaining approvals, statutory or otherwise, in relation to the above and to settle all matters
arising out of and incidental thereto and to sign and to execute deeds, applications,
documents and writings that may be required, on behalf of the Company and generally to
do all such acts, deeds, matters and things as may be necessary, proper, expedient or
incidental for giving effect to this resolution.”

For and on behalf of the Board of Directors

Omprakash Tripathy
Company Secretary
M. No. A29521.

Place: Mumbai
Date: june 23, 2025
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

NOTE:

. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote on
poll on his/her behalf and the proxy need not be a member of the Company.

. Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy on behalf
of not more than fifty members holding in aggregate, not more than ten percent of the total
share Capital of Company may appoint a single person as Proxy, who shall not act as a
Proxy for any other Member.

. The instrument of Proxy, in order to be effective, should be deposited at the Registered
Office of the Company, duly completed and signed, not later than 48 hours (Sunday is
included in computation of 48 hours) before the commencement of the Meeting. A Proxy
Form is annexed to this report. Proxies submitted on behalf of limited companies, societies,
etc., must be supported by an appropriate resolution/authority, as applicable.

. An Explanatory Statement relating to the special business mentioned in the Notice as
required under Section 102 of the Companies Act, 2013 is annexed to the notice.

. Members desirous of obtaining any information concerning the Accounts and operations of
the Company are requested to send their queries to the Company (Company Secretary) at
least seven days before the date of the Meeting, so that the information required by them
may be made available at the AGM.

. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant
Rules made there under, companies can serve Annual Reports, Notice of AGM and other
communications through electronic mode to those Members who have registered their email
address by the Company or directly deliver (In physical form) by Company to Members
upon request. Members of the Company who have registered their email address are also
entitled to receive such communication in physical form, upon request.

. The complete particulars of the venue of the meeting including route map and prominent
land mark for easy location are giving under:
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

Venue of the meeting: 11th Floor, Hallmark Business Plaza, Sant
Dyneshwar Marg, Bandra East, Mumbai - 400051

Google Map- ,' Indicate the venue of AGM
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Rd Num‘ber 8

EXPLANATORY STATEMENT

(Pursuant to the Provision of Section 102 of the Companies Act, 2013.)
Dear Members,

Following is the elaborate Explanatory Statement for your perusal;

ITEM NO. 3;

As per Section 181 of the Companies Act, 2013, the Board of Directors of the Company can
contribute to bona fide charitable and other funds, any amount the aggregate of which in
any financial year shall not exceed 5% of its average net profits, as determined in
accordance with the provisions of section 198 of Companies Act, 2013, for the three
immediately preceding financial years.

As a part of Charitable contribution (for Charity work) and Corporate Social Responsibility,
donation / contribution up to Rs-1.50 Crore (One Crore and Fifty Lacs rupees only) may be
given to Indian or foreign institutes or organisations for undertaking scientific research,
welfare and social activities and any other object of general public utility including the
activities of Schedule VII of the Companies Act 2013.
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

As required under section 181 of the Companies Act 2013 donation of above amount which
is higher than the limit prescribed in the Section, requires the sanction/approval of
Shareholders in general meeting.

The Directors recommends the resolution for members’ approval as a Special Resolution.

None of the Directors, Key managerial personal or their relatives are in any way concerned
or interested, financially or otherwise in this resolution.

ITEM NO. 4;

In order to make optimum use of funds available with the Company and also to achieve
long term strategic and business objectives, the Board of Directors of the Company
proposes to make use of the same by making investment in other bodies corporate or
granting loans, giving guarantee or providing security to other persons or other body
corporate or as and when required.

Pursuant to the provisions of section 186 or 186(3) of the Companies Act, 2013 and rules
made there under, the Company needs to obtain prior approval of shareholders / members
by way of special resolution passed at the General Meeting in case the amount of
investment, loan, guarantee or security proposed to be made is more than the higher of
sixty percent of the paid up share capital, free reserves and securities premium account or
one hundred percent of free reserves and securities premium account.

Accordingly, the Board of Directors of the Company proposes to obtain approval of
shareholders by way of special resolution as contained in the notice of the Annual General
Meeting for an amount not exceeding INR 3000,00,00,000 (Indian Rupees Three Hundred
Crore Only) outstanding at any time notwithstanding that such investments, outstanding
loans given or to be given and guarantees and security provided are in excess of the limits
prescribed under Section 186 of the Companies Act, 2013.

The Directors therefore, recommend the Special Resolution for approval of the shareholders.

None of the Directors, Key managerial personal or their relatives are in any way concerned
or interested, financially or otherwise in this resolution.

For and on behalf of the Board of Directors

Omprakash Tripathy
Company Secretary
M. No. A29521.
Place: Mumbai

Date: June 23, 2025
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED

To
The Members,

CIN: U67120WB1998PTC087160

DIRECTOR’S REPORT

Batlivala & Karani Securities India Pvt. Ltd.,

Your Directors have pleasure in submitting their 27t Annual Report of the Company
together with the Standalone and Consolidated Audited financial Statements of Accounts
for the year ended 31st March, 2025.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY.

The Board report has prepared based on the Standalone & Consolidated financial
statements of the Company.

Amount in Rs. Lakh

Particulars As at the As at the As at the As at the
end of end of end of end of
current previous current previous
reporting reporting reporting reporting
period period period period
Standalone Consolidated (CFS)

Total Revenue 24,929.28 15,770.50 24,990.51 15,824.27

Total Expenses 12,673.71 10,386.92 12,700.58 10,411.58

Profit or Loss before 12,253.57 5,383.58 12,289.93 5,412.69

Exceptional and

Extraordinary items

and Tax

Less: Exceptional Items

Less: Extraordinary

Items

Profit or Loss before 12,253.57 5,383.58 12,289.93 5,412.69

Tax

Less/(add): Tax Liability - - -

for earlier years

Less: Current Tax 3,160.92 1,420.04 3,171.86 1,425.72

Deferred Tax (7.64) (21.47) (7.64) (21.47)

Profit or Loss after 9,102.29 3,985.01 9,125.71 4,008.44

Tax

Less: Adjustment for NA NA (2.52) (3.27)

Subsidiary & Associate

Co.

Profit or Loss after adj. NA NA 9,123.19 4,005.17

for Sub. & Associate

Co.

Add: Balance as per 13,276.02 9,291.02 12,802.60 8,803.65

last Balance Sheet

Less: other -- - (18.93) (6.22)

adjustments

Balance 22,378,31 13,276.03 21,906.86 12,802.60

Transferred to
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

Balance Sheet ‘ ‘ ‘ |

. DIVIDEND:

No Dividend was declared for the current financial year.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION

FUND:
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Your Directors are optimistic about company’s business and hopeful of better performance
with increased revenue in next year. There was no change in the nature of business of
company.

. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY WHICH HAVE OCCURRED DURING THE FINANCIAL
YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT:

There have been no material changes and commitments affecting the financial position of
the Company occurred between the ends of the financial year to which this financial
statement relates and date of this report

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the
year under review.

B. Foreign Exchange Earnings and Outgo
Rs. In Lakh

Earnings 561.65
Outgo 456.53

. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

MANAGEMENT POLICY OF THE COMPANY

The Company has laid down a comprehensive Risk Assessment and Minimization
Procedure which is reviewed by the Board from time to time. These procedures are reviewed
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10.

11.

BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

to ensure that executive management controls risk through means of a properly defined
framework. The major risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution,
event, financial, human, environment, and statutory compliance.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

Our CSR Policy is dedicated to providing education, nourishment, health, and shelter to
underprivileged children, youth, and the elderly, regardless of their caste, creed, or religion.
The policy also emphasizes environmental cleanliness, animal welfare, and the promotion of
green vegetation.

B&KSIPL has consistently undertaken various social initiatives to support the needy and
underprivileged since its inception. The Company collaborates closely with several NGOs,
focusing on the education, health, and welfare of children, youth, and the elderly.
Composition of CSR Committee:

Sl. Name of Designation/Nature Number of CSR Number of meetings
No Director of Directorship Committee held of CSR Committee
during the year attended during the
year
1. Jitendra Director 4 4
Ssoni
2. Rohit Director 4 4
Bhat

Details of our CSR Policy and expenditures are provided in Annexure “A”

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

During the Financial Year ended 31st March, 2025, the Company has made investments
and given Loans & Advances. However, the Company has not given any Corporate
Guarantee during the financial year ended 31st March, 2025. Therefore, Company has
complied with the Provisions of Section 186 of the Companies Act, 2013 and details of
investments and Loans & Advances are provided in the notes to the Financial Statement of
the Company.

WEB LINK OF ANNUAL RETURN

In accordance with Section 134(3)(a) of the Companies Act, 2013, the draft Annual Return
for the financial year ending March 31, 2025, prepared in compliance with Section 92(3) of
the Act, is available on the Company’s website at https://www.bksec.com/. As per Rules
11 and 12 of the Companies (Management and Administration) Rules, 2014, the Annual
Return will be filed with the Registrar of Companies within the prescribed timelines.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS
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13.

14.

15.

BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from
time to time) on ‘Meetings of the Board of Directors’ and ‘General Meetings’ respectively as
issued by The Institute of Company Secretaries of India and approved by Central

Government under section 118(10) of the Companies Act, 2013.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The Company does not fall under the prescribed class of companies under section 178 of
the Companies Act, 2013. Hence, the Company is not required to constitute a Nomination
and Remuneration Committee and furnish details in this regard.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All related party transactions, if any that were entered into during the financial vear ended
31st March, 2025 were on an arm’s length basis and were in the ordinarvy course of
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not
attracted. Further, there are no materially significant related party transactions during the
vear under review made by the Companv with Promoters, Directors, or other designated
persons which may have a potential conflict with the interest of the Company at large.
Thus, disclosure in Form AOC-2 is not applicable to the Company.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

A Calendar of meetings is prepared and circulated in advance to the Directors. The Board
meets at regular intervals to discuss and decide on Company/business policy and strategy.
The notice and agenda with notes on each agenda item for the Board Meetings is circulated
at least a week prior to the date of the meeting.

During the Financial Year 2024-25, Thirteen (13) meetings of the Board of Directors of the
Company were held. The date of board meetings are 10/04/2024, 27/05/2024,
25/06/2024, 23/07/2024, 05/08/2024, 02/09/2024, 05/09/2024, 11/10/2024,
06/11/2024, 25/11/2024, 13/01/2025, 07/02/2025 and 20/03/2025 which was duly
attended by Directors.

16. DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient
feature of the financial statement of a company’s subsidiary or subsidiaries and associate
company is given as (AOC-1) [Performance and financial position of each of the
subsidiaries and associates companies included in the consolidated financial statement]

Further, the Annual Accounts and related documents of the subsidiary company shall be
kept open for inspection at the Registered & Corporate Office of the Company. The
Company will also make available copy thereof upon specific request by any Member of
the Company interested in obtaining the same. Further, pursuant to Accounting Standard
AS-21 issued by the Institute of Chartered Accountants of India and section 129 of the
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

companies Act 2013, Consolidated Financial Statements presented by the Company in
this Annual Report include the financial information of its subsidiary.

DEPOSITS

During the Financial Year ended 31st March, 2025, your Company has not accepted
deposits falling within the Audit of Section 73 to 76 of the Companies Act, 2013 read with
Companies (Acceptance of Deposits Rules, 2014, as amended and as such, no amount of
principal, interest, unpaid or unclaimed deposit remained unpaid or unclaimed or was
outstanding as on Balance Sheet date.

DIRECTORS AND KEY MANAGERIAL PERSAONEL (KMPs)

During the year under review, under the meeting of the Directors of the Company held on
27t May, 2024 had approved the appointment of Mr. Saahil Murarka (DIN: 06717827)
as Managing Director (MD) and also had approved the appointment of Mr. Mr.
Sanjeev Kumar Mohta as Chief Executive Officer (CEO) both are w.e.f. 27t May,
2024 under the Provisions of Section 203 of the Companies Act, 2013. In view of the
applicable provision of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs, except for the Company Secretary as
required under Section 203(1)(ii) read with Rule 8A of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

Mr. Om Prakash Tripathy was the Company Secretary of the Company, during the
period under review and there was no change in the Company Secretary of the
Company.

The Board of Directors of the Company comprised of the following Directors as on date:

Sr. Name of the Director Director Designation
No. Identification
Number (DIN)

1. Saahil Murarka 06717827 Managing Director
2. Jitendra Ssoni 05180177 Director

3. Rohit Vasudev Bhat 00049049 Director

4, Sanjeev Kumar Mohta PAN: ADVPM7312B CEO

S. Omprakash Tripathy M. No. A29521 Company Secretary

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not apply to
the company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weaknesses in the operation were observed.

AUDITORS
a) Statutory Auditors
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

As per provision of the Companies Act 2013, M/s. Agarwal Sanganeria & Co., Chartered
Accountants, (Firm Registration No. 317224E), were appointed as Statutory Auditors
for a period of five continuous years from the financial year 2022-23 to 2026-27 (5
years) i.e. from the conclusion of the 24th Annual General meeting till the conclusion of
the 29t Annual General meeting of the Company to be held in the year 2026-27.

b) Cost Auditors

The Company is not required to appoint Cost Auditor as it does not fall within the
purview of Section 148 of the Companies Act, 2013 and rules made there under and
hence it is not required to conduct Cost Audit.

c) Secretarial Auditor

The Company is not required to appoint Secretarial Auditor as it does not fall within
the purview of Section 204 of the companies Act, 2013 and rules made there under
and hence it is not required to conduct Secretarial Audit.

d) Internal Auditor:

The Company is not required to appoint Internal Auditor as it does not fall within the
purview of Section 138 and rules made there under and hence it is not required to
conduct Internal Audit pursuant to the Companies Act, 2013.

AUDITORS’ REPORT

The Auditor’s Report on the financial statements of the Company for the Financial Year
ended March 31, 2024 is self-explanatory and doesn’t require any explanation or comment
from the Board under Section 134(3)(f) of the Companies Act, 2013.

The Auditors’ Report does not contain any qualification, reservation, adverse remark, or
disclaimer.

REPORTING OF FRAUDS BY STATUTORY AUDITORS:

There were no incidences of reporting of any incident of material or serious fraud to the
Board of the Company by Statutory Auditors of the Company under Section 143(12) of the
Act read with Companies (Accounts) Rules, 2014.

MAINTENANCE OF COST RECORDS:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the
Company is not required to maintain Cost Records under said Rules.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the

Company.

SHARES
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

During the year under review, the company has undertaken following transactions:

Increase in Buy Back of Sweat Equity Bonus Shares Employees Stock
Share Capital Securities Option Plan
Nil Nil Nil Nil Nil

27. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

28. DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the period under review, no application was filed for corporate insolvency resolution
process, by a financial or operational creditor or by the company itself under the IBC before
the NCLT.

29. DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE AT THE
TIME OF TAKING LOAN FROM BANK AND AT THE TIME OF ONE TIME SETTLEMENT:

During the period under review, there was no instance of onetime settlement with any Bank
or Financial Institution.

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company has in place a policy for prevention of sexual harassment in accordance with
the requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition
& Redressal) Act, 2013. Internal Complaints Committee has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

No Complaints pertaining to Sexual harassment were received during the financial year
2024-25.

31. PARTICULARS OF EMPLOYEES.

Employee has received remuneration exceeding the limits prescribed by the Companies
(Appointment and Remuneration of Managerial Personnel) Amendment Rules, 2016. As per
Rule 5(2) of these rules, the Board’s Report must include a statement showing the names of
the top ten highest-paid employees and any employee whose remuneration was at least
%1.02 Crore for the full financial year. For those employed for part of the financial year, the
remuneration must have been at a rate of not less than 8.5 lakh per month.

Further, a statement showing names and other particulars of employees drawing
remuneration in excess of the limits as set out in Rules 5(2) and 5(3) of the aforesaid Rules,
forms part of this Report. However, in terms of Section 136 of the Act and the aforesaid
Rules, the Annual Report and financial statements are being sent to the members and others
entitled thereto, excluding the said statement. Members interested in obtaining a copy
thereof, may write to the Company at omprakash.tripathy @bksec.com.

32. DIRECTORS RESPONSIBILITY STATEMENT
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BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
CIN: U67120WB1998PTC087160

As stipulated under section 134(3)(c) read with Section 134(5) of the Companies Act, 2013,
your Directors hereby state and confirm that:

In the preparation of the annual accounts for the Financial Year ended March 31, 2024, the
applicable accounting standards read with requirements set out under Schedule III to the
Act, have been followed and there are no material departures from the same.

The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024 and of the profit of the
Company for the Financial Year ended on that date;

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

The Directors have prepared the annual accounts on a ‘going concern’ basis.

The Company being unlisted, sub clause (e) of Section 134(3) of the Companies Act, 2013,
pertaining to laying down internal financial controls is not applicable to the Company.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to the bankers, valued Customers,
Auditors, business associates, consultants, National Stock Exchange of India Limited,
Bombay Stock Exchange Limited, MCX, AMFI and other regulatory authorities, for their
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Your Directors also acknowledges the contribution of the employee and the shareholders for
their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD
For Batlivala & Karani Securities India Private Limited

Dated: 234 June, 2025 Saahil Murarka Jitendra Ssoni
Place: Mumbai Managing Director Director
(DIN -06717827) (DIN -05180177)
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Annexure “A” to the Boards’ Report of Batlivala & Karani Securities India Private
Limited

Annual Report on Corporate Social Responsibility Activities as prescribed under Section 135 of the
Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014:

1. Brief outline on CSR Policy of the Company:

The Company undertakes its CSR activities through its internal CSR Team as well as various
implementing agencies. The main focus of the Company is towards the promotion of education and
healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR Policy in compliance
with the provisions of the Companies Act, 2013 and Rules made thereunder. The CSR Policy provides for
carrying out CSR activities in respect of those areas as provided in Schedule VII of the Companies Act,
2013.

2. Composition of CSR Committee:

Designation / Number of Number of meetings of
SI. No. Name of Director Nature of meetings of CSR CSR Comn_uttee
- . Committee held | attended during the
Directorship .
during the year year
1 Jitendra Ssoni Director 4 4
Rohit Bhat Director 4 4

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved
by the board are disclosed on the website of the company.

https://www/bksec.com

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the
report).

The Company at present is not required to carry out impact assessment in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the Financial Year
2024-25.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any

Sl Financial Year Amount available for set-off from | Amount required to be set-off
No preceding financial years (in Rs) | for the financial year, if any (in
Rs)
Nil

6. Average net profit of the company as per section 135(5). Rs 29,84,05,558/-



https://www/

https://www/



7. (@) Two percent of average net profit of the company as per section 135(5) : Rs. 59,68,111/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years. Rs
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2.

(c) Amount required to be set off for the financial year, if any: Rs. Nil

(d) Total CSR obligation for the financial year (7a+7b-7c). : Rs 59,68,111/-

8. (a) CSR amount spent or unspent for the financial year:

Total Amount Amount unspent
Spent for the | Total Amount transferred to | Amount transferred to any fund specified under
Financial Year | Unspent CSR Account as per | Schedule VII as per second proviso to section
(Rs) section 135(6) 135(5)
Amount Date of | Name of Fund | Amount Date of
Transfer Transfer
N.A. Nil N.A.
N.A. Nil N.A.
(b) Details of CSR amount spent against ongoing projects for the financial year: NIL
o] @ ©) 4) (®) (6) (7) ) ©) (10) (11)
Sl Name Iltem from | Local | Location | Project | Amount | Amount | Amount Mode of | Mode
No | of the | the list of | area of the | duration | allocated | spent in | transferred | Impleme | of
Project | activities | (Yes/ | project for the | the to Unspent | ntation - | Implem
in No) project current | CSR Direct entatio
Schedule (in Rs) financia | Account for | (Yes/No) | n -
VIl to the I Year | the project Throug
Act (inRs) | as per h
Section Implem
135(6) (in enting
Rs) Agency
(c) Details of CSR amount spent against other than ongoing projects for the financial year:
Sl. | Name of | Item from the | Loca | Location of the | Amount Mode of | Mode of
No. | the list of activities | | area | project spent  for | implementat | implementation -
Project in schedule VII | (Yes/ the project | ion - Direct | Through
to the Act No) (Rs) (Yes/No) implementing agency
State | District Name Nature of
Project
As  per 78,38,500/ | No
the -
Annexur
el

d) Amount spent in Administrative Overheads: Nil






(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-

(9) Excess amount for set off, if any: 18,70,389 (Excess Spent during FY 2024-25)

9. (a) Details of Unspent CSR amount for the preceding three financial years:

Prescribed Amount Amount Amount transferred to any
CSR transferred spent in fund specified under Amount
. : to Unspent P Schedule VIl as per remaining to
Sl Pr_ecedl_ng Expenditure CSR the_ section 135(6), if any be spent in
No Financial as per Account reporting ! succeedin
Year Section 135 Financial | Name . g
under . Amount | Date of financial
of the Act, section 135 vear (in | of the (Rs) | transfer | Years (Rs)
2013 (Rs) (6) (inRs) Rs) Fund
2023-
1. 2024 NIL NIL 0 0 0 0 NIL
2022-
2 2023 NIL NIL 0 0 0 0 NIL
2021-
3 2022 NIL NIL NIL 0 0 0 NIL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial

year(s):
Sl | ProjectID No | Name of | FY  in| Project | Total Amount | Cumulative | Status of
No the which Duration | Amount | spent on | amount the project
Project | the allocated | the spent at the | -
Project for the | project end of | Completed
was Project | in  the | reporting / Ongoing
Started in (Rs) reporting | Financial
Financial | Year (in ")
Year (in
Rs)
NIL

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year: Not Applicable

(a) Date of creation or acquisition of the capital asset(s).: N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset. : N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is

registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of
the capital asset). N.A.

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5): N.A.






Saahil Murarka Jitendra Ssoni
Place : Mumbai
Date : 234 June, 2025 (Managing Director ) (Chairman of CSR Committee)
DIN: 06717827 DIN: 05180177
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Batlivala & Karani Securities India Pvt Ltd
CIN: U67120WBI1998PTC087160
Balance Sheet as at 31st March, 2025

T in Lakh
Vaviicutans Nfﬂc As at 31st As at st
No. March, 2025 March, 2024
k4 Z
A EQUITY AND LIABILITIES
1 | Shareholders’ Funds
(a) Share Capital 3 2.610.79 2.610.79
(b) Reserves and Surplus 23.614.52 14,512.23
26,225.31 17,123.02
2 | Non-Current Liabilities
(a) Long-Term Borrowings D 17.99 30.53
(b) Deferred Tax Liabilities 14 - -
17.99 30.53
3 | Current Liabilities
(a) Short-Term Borrowings 6 11.72 4,503.97
(b) Trade Payables 7
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of Creditors other than MSME 65.70 139.67
(¢) Other Current Liabilities 8 2.511.86 2.012.89
(d) Short-Term Provisions 9 2.462.21 944,42
5,051.49 7,600.96
TOTAL 31,294.79 24,754.52
B ASSETS
1 | Non-Current Assets
(a) Property, plant and equipment and Intangible assets 10
(i) Property, plant and equipment (a) 751.24 528.63
(ii) Intangible Assets (b) 181.74 138.40
932.98 667.05
{b) Non-Current Investments 11 3.798.68 6.180.77
(c) Deferred Tax Assets 14 11.08 3.44
(d) Long-Term Loans and Advances 12 767.66 1.212.33
(e) Other Non-Current Assets 13 787.17 1,001.66
5,364.59 8,398.20
2 | Current Assets
(a) Trade Receivables 15 1.344.58 697.46
(b) Cash and Bank Balances 16 1.512.05 5.809.52
(¢) Short-Term Loans and Advances 17 308.94 339.83
(d) Other Current Assets 18 21.831.66 8.842.46
24,997.23 15,689.27
31,294.79 24,754.52
See accompanying notes forming part of the financial statements 1to53

In terms of our report attached
For Agarwal & Sanganeria & Co.
Chartrered Accountant o

FRN: 317224 W

Saket Sanganeria! PO
Partner
{Memb. No. 300679)

UDIN: 25300679BMIHGQ9060

Place: Mumbai
Date: 13th June, 2025

For and on behalf of the Board of Directors
For Batlivala & Karani Securities India Pvt Ltd.

oW Wearahs. 1-35/
Saahil Murarka Jitendra Ssoni

Managing Director Director
(DIN: 06717827) (DIN:05180177)

e B

Omprakash Tripathy
Company Secretary
{Membership No. A-29521)
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Batlivala & Karani Securities India Pvt Ltd
CIN: U67120WB1998PTC087160
Statement of Profit and Loss for the year ended 31st March-2025

T in Lakh
Particulars Note For the year For the year
No. ended ended
31st March, 2025 | 31st March, 2024
£ z
A CONTINUING OPERATIONS
1 | Revenue From Operations 19 22.021.31 14.422.14
2 | Other Income 20 2.,907.97 1.348.37
3 | Total Income (1+2) 24,929.28 15,770.50
4 | Expenses
(a) Employee Benefits Expense 21 7.534.13 6.574.25
(b) Finance Costs 22 275.48 121.06
(c) Depreciation and Amortisation expense 10 213.52 167.55
(d) Other Expenses 23 4.650.58 3,524.06
Total Expenses 12,673.71 10,386.92
5 | Profit before exceptional and extraordinary items and tax (3 - 4) 12.255.57 5.383.58
6 | Exceptional Items - -
Profit Before Tax (5+6) 12,255.57 5,383.58
8 | Tax Expense:
(a) Current Tax Expense-MAT - -
(b) Current Taxation-Normal Tax 3.160.92 1.420.04
(c) Deferred Tax (7.64) (21.47)
3,153.28 1,398.57
9 | Profit from continuing operations (7 -8) 9,102.29 3,985.01
10 | Earnings Per Share (of 10/- each):

(a) Basic & Diluted 24 34.86 15.26

See accompanying notes forming part of the financial statements 1 to 53

In terms of our report attached
For Agarwal & Sanganeria & Co.

Chartrered Accountant

FRN: 317224E M

Saket Sanganeria | b
Partner
(Memb.No. 300679)

UDIN: 25300679BMIHGQ9060

Place: Mumbai
Date: 13th June, 2023

For and on behalf of the Board of Directors

For Batlivala & Karani Securities India Pvt Ltd.

SO Yhoro-h2

Saahil Murarka
Managing Director
(DIN: 06717827)

Jitendra Ssoni
Director

(DIN:05180177)

P it

Omprakash Tripathy
Company Secretary
{Membership No. A-29521)
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Batlivala & Karani Securities India Pvt. Ltd.
CIN: U67120WB1998PTC087160
Cash Flow Statement for the year ended 31st March, 2025

Zin Lakh
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
z 4 4 4
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 12,255.57 5,383.58
Adjustments for:
Depreciation and amortisation 213.52 167.55
Provision for past Gratuity liability - -
Finance costs 275.48 121.06
Interest income (896.99) (421.78)
Dividend income (17.61) (14.65)
Net (gain) / loss on sale of Long-Term investments (537.51) (126.82)
Loss on sale of Fixed Assets 14.12 -
Net (gain) on sale of Short-Term investments (1.436.62) (533.52)
Provision for current vear taxation (3.160.92) (1.420.04)
(5.546.52) (2.228.21)
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables (647.12) (360.79)
Short-term loans and advances 30.90 (71.95)
Long-term loans and advances 1.009.20 1.123.63
Other current assets (12,989.21) (3,705.38)
Other non-current assets 214.48 (567.90)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (73.97) 102,13
Other current liabilities 498.97 262.36
Short-term provisions 1.517.79 882.31
Long-term provisions " -
(10.438.96) (2,335.59)
Cash flow from extraordinary items - -
Cash generated from operations (3,729.91) 819.78
Net income tax paid (564.34) (1.120.34)
(4,294.45) (300.36)
Net cash flow from / (used in) operating activities (A) (4,294.45) (300.56)
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Batlivala & Karani Securities India Pvt. Ltd.

Cash Flow Statement for the year ended 31st March, 2025 (Contd.)

Zin Lakh
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
3z T 2 2
B. Cash flow from investing activities
Capital expenditure on fixed assets. including capital advances (497.63) (181.91)
Proceeds from sale of fixed assets 4.06 -
Bank balances not considered as Cash and cash equivalents
- Matured - -
Current investments not considered as Cash and cash equivalents
- Purchased - -
- Proceeds from sale - -
Purchase of long-term investments
- Subsidiaries - -
- Others (6.703.47) (6.789.52)
Proceeds from sale of long-term investments
- Subsidiaries
- Associates - -
- Others 11,059.70 5.010.94
Purchase of long-term investments
- Others - 267.36
Interest received
- Others 896.99 421.78
Dividend received
- Others 17.61 14.65
4,777.25 (1.256.69)
Cash flow from extraordinary items - -
Net cash flow from / (used in) investing activities (B) (1,256.69)
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Batlivala & Karani Securities India Pvt Ltd
Cash Flow Statement for the year ended 31st March, 2025

Tin Lakh

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

4

A

Ed

C. Cash flow from financing activities
Proceeds/{Repayment) of long-term borrowings
Proceeds/(Repayment) from other short-term borrowings

Finance cost

Cash flow from extraordinary items

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency
Cash and cash equivalents

Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents with the Balance
Sheet:

Cash and cash equivalents as per Balance Sheet (Refer Note no 16)

Less: Bank balances not considered as Cash and cash equivalents as
defined in AS 3 Cash Flow Statements

Net Cash and cash equivalents (as defined in AS 3 Cash Flow
Statements) included in Note 16

Add: Current investments considered as part of Cash and cash
equivalents

Cash and cash equivalents at the end of the year *
* Comprises:

(a) Cash on hand

(b) Balances with banks

In current accounts

(12.54)
(4.492.25)
(275.48)
(4,780.27)

(10.90)
4.493.08
(121.06)

(4,780.27)

(4,297.47)
5.809.52

1,512.05

1,512.05

1,512.05

1,512.05

1,512.05

1.01

5.808.50

4,361.11

4,361.11

2,803.87
3.005.65

5,809.52

5.809.52

5,809.52

5,809.52

5,809.52

Notes:

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(i) These earmarked account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes forming part of the financial statements

For Agarwal & Sanganeria & Co. For and on behalf of the Board of Directors
Chartrered Accountant Batlivala & Karani Securities India Pvt Ltd.
FRN: 317224E ‘
i SWUL P wohs :‘J"/"
W S Saahil Murarka itendra Ssoni
* « Managing Director Director
Saket Sanganeria | ¢ 0 %% & (DIN: 06717827) (DIN:05180177)
Partner 72 Acct’
(Memb. No: 300679)
UDIN: 25300679BMIHGQ9060 w—
Omprakash Tripathy

Place: Mumbai
Date: 13th June-2025

Company Secretary
(Membership No. A-29521)
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Note 1 Corporate Information

Batlivala & Karani Securitics India Pvt. Ltd. was incorporated on May 19, 1998 and engaged in Stock broking, Merchant Banking, Mutual Fund

ditribution and Investment Advisory services beisdes holding investment in Subsidaries and Associates. The group business consists of finacial

services, distribution of financial produets and insurance busniess carried out by seperate subsidaries & associates.

Note 2 Significant accounting policies

a)

Basis of Preparation of Financial Statements

(i) The accompanying financial statements are prepared under historical cost conventions in accordance with the generally accepted

accounting principles, provisions of the Companies Act 2013 and the applicable accounting standards referred to under section 133 of
the Companies Act 2013 as issued by The Institute of Chartered Accountants of India from time to time. The disclosures are made in
accordance with the requirements of Schedule 111 of the Companies Act 2013 and the Indian Accounting Standards as applicable to the

company.

(ii) The Company is following mercantile system of accounting and recognizes Income & Expenditure on Accrual basis except for Dividend

Income, Bonus, and certain other retirement benefits other than gratuity to employees ete. which are accounted on cash basis.

b) Use of Estimates

¢)

The preparation of financial statements in conformity with the generally accepted accounting principles requires estimates and assumptions
to be made that affect the reported amounts of assets and liabilities on the date of the financial statements and the reported amounts of the
revenues and expenses during the period. Differences between actual and estimates are recognized in the period in which the result are known

or are materialised.
Investments
Investments are classified into Current investments and long- term investments.

i) Long-term Investments have been accounted at cost. Provision for diminution in value of investment is made only if the decline in the
value of investment is permanent in nature.

ii) Current Investments are stated at lower of cost or net realizable value.

d) Tangible Fixed Assets

e)

Tangible Fixed Assets have been stated at actual cost of acquisition or constructions. including incidental expenses. They are stated at
historical cost. Actual cost is inclusive of installation cost. freight, duties, taxes. financing cost and other incidental expenses bul net of
Cenvat/GST.

Impairment of Assets

The Company. at each balance sheet date, assesses whether there is any indication of impairment of any assets and/or cash generating unit.
If such indication exists, assets are impaired by comparing carrying amount of each assets and/or cash generating units to the recoverable
amount being higher of the net selling price or value in use. Value in use are determined from the present value of the estimated future cash

flows from the continuing use of the assets.

f) Intangible Assets & Amortization

(i) Intangible Assets are stated at cost of acquisition less amortization.
(ii) These intangible assets are amortized as below:

Stock Exchange Membership Card: 10 Years

Computer Software: 3 Years

Website: 5 Years

g) Depreciation

(i) Tangible Assets are carried at cost of acquisition less accumulated depreciation and accumulated impairment loss, if any. Subsequent
expenditure related to an item of fixed asset are added to its book value only if they increase the future benefits from the existing asset
beyond its previously assessed standard of performance. Depreciation is provided on tangible asset on a straight line basis over the

estimated useful life of the asset or as prescribed in Schedule II to the Companies
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Management’s estimates of the useful lives of certain assets are as follows:
a. Air Conditioners: 15 years

b. Electrical Appliances: 15 years

¢. Furniture and Fixtures: 15 years

d. Art and Paintings: 15 years

For the above class of assets, based on internal assessment, management believes that the useful lives as given above best represents the period

over which the asset would be used.
(ii) Individual Assets costing less then Rs.5.000/- have been depreciated in full in the year of purchase.
h) Retirement Benefits
(i) Gratuity:
Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation made at the end of each financial
vear. However. the company through its Trust has taken a policy with LIC/Birla Sun Life to cover the gratuity liability of the employees.
The difference between the actuarial valuation of the gratuity of employees at the year-end and the balance of funds with LIC/Birla Sun
Life is provided for as liability in the books.
(ii) Provident Fund:
The Company’s contribution towards Provident Fund and Pension Fund is charged against revenue on accrual basis.
(iii) Leave Encashment;
Company does not extend's the benefit of leave encashment to its employees while in service as well as on retirement from service of
the company.

i) Revenue Recognition

All revenues including interest are recognised on accrual basis except Dividend income. which is recognized on cash basis.
j) Miscellaneous Expenditure
Miscellaneous expenditure represents only deferred revenue expenses.
(i) Deferred revenue expenditure is written off over the period of benefit. whenever the exact period of benefit can be determined. Other
deferred revenue expenditures, where period of benefit cannot be exactly determined. are written off over a period of 5 to 10 years.
k) Provisions & Contingences

(i) The Company creates a provision when there is present obligation as a result of'a past event that probably requires an outflow of resources
and reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may. but probably will not. require an outflow of resources. When there is possible obligation or

a present obligation in respect of which likelihood of outflow of resources is remote. no provision or disclosure is made.

(ii) Provisions are reviewed at each balance sheet date and adjust to reflect the current best estimate. If it is no longer probable that the

outflow of resources would be required to settle the obligation. the provision is reversed.

(iii)Contingent Assets are not recognised in the financial statements. However. contigent assets are assessed continually and if it is virtually

certain that an economic benefit will arise. the assets and related income are recognised in the period in which the change occurs.
I) Taxes on Income

i) Current Tax: Provision for Current Tax is computed as per the provision of the Income Tax Act. 1961 and any excess or shortfall in the

provisioon of the taxation of earlier years is adjusted with the Reserve & Surplus.

(ii) Deferred Tax: Deferred tax is recognized in accordance with Accounting standard 22 on “Accounting for Taxes on income™ issued by,
The Institute of chartered Accountants of India. Tax expenses comprise of both current and deferred tax. Current tax is measured at the
amount expected to be paid to or recovered from the tax authorities using the applicable tax rates. Deferred tax assct and liabilities are
recognised for future tax consequences attributable to timing differences between taxable income and accounting income that are capable

of reversal in one or more subsequent periods and are measured using relevant enacted tax rates.

(ili) MAT Credit Entitlement: Minimum Alternative tax (MAT) credit is recognised as an asset only when and to the extent there is

convincing evidence that the company will pay normal income tax during the specified ﬂh&v"iﬁi}? year in which the MAT credit
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becomes eligible to be recognised as an asset in accordance with the recommendations contained in guidance note issued by the Institute
of Chartered Accountants of India. the said asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT
Credit Entitlement. The company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that the company will pay normal income tax during the

specified period.

m) Earning Per Share

n)

0)

p)

Q

—

R)

The Company reports basic and diluted earnings per share in accordance with Accounting Standard-20 Earnings per share preseribed by the
Companies (Accounting Standards) Rules, 2006. Basic earning per share is computed by dividing the net profit after tax by the weighted

average number of equity shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue equity shares were exercised
or converted during the year. Diluted earnings per share is computed by dividing the net profit afler tax by weighted average number of

equity shares and dilutive potential equity shares outstanding during the year.
Foreign Exchange Transactions

i} Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of transaction. All monetary items, which
comprises of Monetary Assets and Monetary Liabilities are translated at the year end at the closing rates prevailing on the last day of the
vear. Any foreign exchange gain or loss arising from the settlement of transaction or translation of monetary items at the year end is

recognized as income and expense, as the case may be. for the year.

ii) Non — monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction: and non — monetary items which are carried at fair value or other similar valuation denominated in a

foreign currency are reported using the exchange rates that existed when the values were determined.
Leases

i) Finance Leases, which effectively transfer to the company substantially all the risk and benefits incidental to ownership of the leased
items, are capitalized at the lower of the fair value or present value of the minimum Lease payments at the inception of the lease term

and disclosed as leased assets.

ii) Lease payments are apportioned between the finance charges and reduction of the lease liability based on the implicit rate of return.

Finance charges are charged directly against income.
iii) Lease management fees. legal charges and other initial direct cost are capitalized.

iv) If there is no reasonable certainty that the company will obtain the ownership by the end of the lease term, capitalized leased assels are

depreciated over the shorter of the estimated useful life of the assets or the lease term.

v) Leases where the lessor effectively retains substantially all the risk and benefits of ownership of the leased term, are classilied as operating

leases. Operating Lease payments are recognised as expenses in the Profit & Loss Account on a straight-line basis over the lease term.
CENVAT

i) Cenvat benefit is accounted by reducing the purchase cost of Services and Fixed Assets for which Cenvat credit is available as per the

Cenvat Credit Rules as amended from time to time.

ii) Cenvat Credit is availed only on payment basis and is adjusted against the Service Tax liability. No Cenvat is availed where payment is

outstanding.
iii) The credit of Cenvat, which is not availed in the current financial year is carried forward and availed in the subsequent year.
Cash & Cash Equivalents
Cash and cash equivalents includes cash on hand, balances with bank in current account (other than earmarked). fixed
Deposits with bank (free from any encumbrances), cheques on hand and balances in foreign currency and prepaid cards.
Segments

The accounting policies adopted for segment reporting are in conirmity with the accounting policies adopted for the company. Revenue.
expenses, assets and liabilites are indentified to segments on the basis of their relationship to the operating activities of the segments. Revenue,

expenses, assets and liabilities which relates to the company as a whole and are not allocable to segments on a resonable basis, are included

under "unallocated". GA)‘.’@

F‘{:’
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Batlivala & Karani Securities India Pvt Ltd
Notes forming part of the financial statements

% in Lakh

Particulars As at 31st March, 2025 As at 31st March, 2024

Number of T Number of 4

shares shares

(a) Authorised
Equity shares of Rs.10 each 5,00,00,000 5,000.00 5,00,00,000 5,000.00
(b) Issued. Subscribed and Paid-Up
Equity shares of Rs. 10 each fully paid 2,61,07,941 2,610.79 2,61,07,941 2,610.79
Total 2,61,07,941 2,610.79 2,61,07.941 2,610.79

i) Reconciliation of no. of shares outstanding at the beginning and end of the year

Particulars As at 31st March, 2025 As at 31st March, 2024
Number of Z Number of 4
shares shares
Shares outstanding at the beginning of the period 2,61,07,941 2,610.79 2,61,07,941 2,610.79
Add: Shares issued during the period - - - -
Less: Shares bought back during the period - - - -
Shares outstanding at the end of the period 2,61,07,941 2,610.79 2,61,07,941 2,610.79

iv) Shares in the Company held by shareholders holding more than 5% of the aggregate equity shares in the Company

Particulars As at 31st March, 2025 As at 31st March, 2024
Numberof | % of Holding Number of | % of Holding
shares shares
Mr. Saahil Murarka 1,33,15,004 51.00% 1,33,15,004 51.00%
Batlivala & Karani Resources Management Pvt Lid. 1,27,92,936 49.00% 1,27,92,936 49.00%
NOTE 1A. SHARES HELD BY PROMOTORS

Particulars As at 31st March, 2025 As at 31st March, 2024
Name of Promoter Number of % of | % change during Number of shares Yo of % change
shares | Holding the year Holding during the vear
Mr. Saahil Murarka 1,33,15,004 | 51.00% 0% 1,33,15,004 51.00% 0%

NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the
current reporting period

Changes in
Equity Share
Capital due to
prior period error

Related Balance at
the beiginning of
the current
reporting periuod

Changes in Equity
Share Capital during
the current year

Balance at the end of
the current reporting
period

2,610.79

2.610.79

Previous reporting Period

Balance at the beginning of the
current reporting period

Changes in
Equity Share
Capital due to
prior period error

Related Balance at
the beiginning of
the current
reporting periuod

Changes in Equity
Share Capital during
the current year

Balance at the end of
the current reporting
period

2,610.79

2,610.79

ii) Rights, preferences and restriction attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is entitled to one vote per share

held. No dividend has been proposed by the board of directors for the year.

In the event of liquidation of the company, the holders of equity shares will be entitled to mcciveﬁéﬁﬂﬁ}&s_ﬂs of the company. after

- —

AN

distribution of all preferential amounts. The distribution will be in proportion to the number of}c’qﬁiﬁf shares h:.‘l:};%%\lhc shareholders.

9
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iii) Shares in the company held by the holding company
The company is not a subsidiary to any other company.

i.)  The Company has not alloted any shares as fully paid up pursuant to contract(s) without payment being received in cash within a period
of 5 years preceeding the date as at which the Balance Sheet is prepared.

ii.) The Company has not alloted any shares as fully paid up by way of bonus shares within a period of 5 years preceeding the date at which
the Balance Sheet is prepared.

iii.) The Company has not bought back any shares within a period of 5 years preceeding the date as at which the Balance Sheet is prepared.

iv.) The Board of Directors of the company. at its meeting held on January 13. 2025, approved the entering into a share sale agreement for
the transfer 100% of the paid-up share capital of the company to 360 ONE WAM Limited (CIN: L74140MH2008PLC177884) by the
shareholders of the company, namely Batlivala & Karani Resource Management Private Limited (CIN: U74140WB1992PTC053982).
Mrs. Swapna Murarka, Mr. Saahil Murarka.
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Batlivala & Karani Securities India Pvt Ltd

Notes forming part of the financial statements

Note 4 Reserves and surplus

¥ in Lakh
As at 31st March, 2025 As at 31st March, 2024
Particulars
z S
(a) Securities premium account
Opening balance 1.236.21 1.236.21
Add : Premium on shares issued during the year - -
Less : Utilised during the year - -
Closing balance 1,236.21 1,236.21
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 13,276.02 9.291.02
Add: Profit / (Loss) for the year 9.102.29 3.985.01
Less:-Provision for Taxation of earlier years - -
Closing balance 22,378.31 13,276.02
Total (a+b) 23,614.52 14,512.23

Note 5 Long-term borrowings

Particulars As at 31st March, 2025 As at 31st March, 2024
3 2

(a) Term loans

Secured:

Term Loan from Axis Bank ~ - -

(b) Loans and advances from related parties

Unsecured:

Loan from subsidiary companies - -

© Other loans and advances

Secured -

Others ~ 17.99 30.53
17.99 30.53

Total (at+b+c) 17.99 30.53

HDFC Auto premium loan repayable over five year period with rate of interest.
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Particulars

As at 31st March, 2025

As at 31st March, 2024

4 E4
Secured
*From Axis Bank
Axis Bank O/D FD - 4.493.08
# From HDFC Bank
HDFC Car Loan 11.72 10.90
11.72 4,503.97

*/4 Secured by way of working capital facility and repayable on demand and carry interest rate and HDFC Auto premium loan repayable

over five year period with rate of interest.

Note 7 Trade payable
; As at 31st March, 2025 As at 31st March, 2024
Particulars
i k4
Trade payables:(Refer note 32)
(i) total outstanding dues of micro enterprise and small enterprise - -
(ii) total outstanding dues of creditors other than MSME 65.70 139.67
65.70 139.67

Disclosure required under section 22 of the Micro, Small and Medium Enterprises Development Act.2006:-

There are no amounts payable to any Micro, Small & Medium Enterprises as defined under the MSMED Act, 2006 and Indentified by the
Management from the information available with the Company and relied upon by the Auditor.

Note 08 Other current liabilities

As at 31st March, 2025

As at 31st March, 2024

Particulars y 3

(a) Current maturities of long-term debt

Term loan from Axis Bank ~

(b) Other payables

(i) Statutory Remittances 1.,097.71 874.11

(ii) Creditors for Expenses (Refer note 32) -

(a) total outstanding dues of micro enterprise and small enterprise 18.81 0.13

(b) total outstanding dues of creditors other than MSME 1.388.51 1.131.82

(iii) Creditors for Capital Investment/Advance money received 6.84 6.84
2,511.86 2,012.89

Note 09 Short-term provisions

As at 31st March, 2025

As at 31st March, 2024

Particulars 3 Ed

Provision - Others:

Provision for Gratuity (net) 85.02 61.35

Provision for Income Tax (net of Advance Tax & TDS) 2,377.19 883.07
944.42
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Batlivala & Karani Securities India Pvt Litd
Notes forming part of the financial statements

Note 10 Property, plant and equipment and Intangible assets Tin Lakh
Gross Block Accumulated Depreciation Net Block
.. i Deduction/ .
Sr. Rate of As At Addition s As at Upto Upto As at As at
No. RESCRIPTION Dep. % Ist April, | during the >..__=.£=.:.=_ 31st March- 1st .)-.“...F Earie Recouped | 3lst Z».M__. 31st March- | 31st March,
2024 year ._E_aﬂ_h” 2025 2024 FENE 2025 2025 2024
1 Office Equipments 6.33 173.61 58.55 - 232.16 64.14 36.75 - 100.88 131.28 109.47
2 Office Equipments 100.00 5.65 - - 5.65 5.65 - - 5.65 - -
3 Furniture & Fixtures 6.33 83.12 12.28 - 95.40 23.69 4.51 - 28.19 67.21 59.44
4 Furniture & Fixtures 100.00 0.88 - - 0.88 0.88 - - 0.88 - -
5 Electrical Appliances 4.75 21.39 9.41 - 30.79 7.76 1.45 - 9.21 21.58 13.62
6 Electrical Appliances 100.00 18.32 - - 18.32 18.32 - - 18.32 - -
7 Computer Equipments 16.21 457.32 171.42 - 628.74 311.89 56.09 - 367.98 260.76 145.43
8 Computer Equipments 100.00 4.30 - - 4.30 4.30 - - 4.30 - -
9 Vehicles 9.50 196.99 113.75 39.04 271.70 67.07 21.72 20.85 67.94 203.76 129.91
10 | Air Conditioner 4.75 56.06 1.35 - 57.41 17.67 3.53 - 21.21 36.20 38.39
11 Art & Paintings 6.33 131.33 1.11 - 132.44 98.94 3.06 - 102.00 30.44 32.39
Sub-Total (A) 1,148.96 367.87 39.04 1,477.79 620.31 127.10 20.85 726.56 751.24 528.65
Previous Year 993.06 155.90 - 1,148.96 518.64 101.67 - 620.31 528.65 -
Gross Block Accumulated Amortisation Net Block
Sr. TR - As At Addition _Un._“_...n:c:\ As at Upto Upto As at As at
No. DESCRIETION Ist April, | during the >E=.m:...a=. 31st March- Ist >_M.=. mcq__—:.. Recouped | 3lst 7,_2._.”:- 31st March- | 31st March,
2024 year .:.:._w._"”.a. 2025 2024 ent 2025 2025 2024
1 Stock Exchange Membership Card 95.00 - - 95.00 95.00 - - 95.00 - -
2 Computer Software 350.50 129.76 - 480.25 212.13 86.42 - 298.55 181.70 138.36
3 Website 0.83 - - 0.83 0.78 - - 0.78 0.04 0.04
Sub-Total (B) 446.32 129.76 - 576.08 307.92 86.42 - 394.34 181.74 138.40
Previous Year 420.31 26.01 - 446.32 242.04 65.88 - 307.92 138.40 E
Grand Total (A+B) 1,595.28 497.63 39.04 2,053.87 928.23 213.52 20.85 1,120.90 932.98 667.05
Previous Year 1,413.37 181.91 - 1,595.28 760.68 167.55 667.05 -






BaK

Note 11 Non-current investments

Particulars As at 31st March, 2025 As at 31st March, 2024
z 2
Investments (At cost):
Investment in equity instruments
Quoted
Nil (P.Y. 1.25,000) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd. - 23.44
Nil (P.Y: 14.300) Equity Shares of Rs. 1/- of Elecon Engineering Co. Ltd. - 143.15
Nil (P.Y: 10.000) Equity Shares of Rs. 10/- of Nocil Ltd. - 24.32
Nil (P.Y: 2,363) Equity Shares of Rs. 5/- of Bharat Bijlee Lid. - 90.27
Nil (P.Y: 5.000) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd. - 12.75
Nil (P.Y: 7,500) Equity Shares of Rs. 2/- ofAzlﬁntrai Litd. - 15.06
Nil (P.Y: 6,567) Equity Shares of Rs. 1/- of WPIL Ltd. - 193.99
Nil (P.Y: 3.380) Equity Shares of Rs. 10/- of Apar Industries Ltd. - 163.69
Nil (P.Y: 5.295) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd. - 23.09
Nil (P.Y: 245) Equity Shares of Rs. 10/- of DISA India Ltd. - 34.21
Nil (P.Y: 9.000) Equity Shares of Rs. 10/~ of International Combustion (India) Ltd. - 108.92
Nil (P.Y: 88.000) Equity Shares of Rs. 2/- of Indocount Industries Lid. - 237.50
Nil (P.Y: 20.000) Equity Shares of Rs. 10/- of Jio Financial Services Ltd. - 46.15
Nil (P.Y: 3.000) Equity Shares of Rs. 4/- of Olectra Greentech Ltd. - 57.16
Nil (P.Y: 7.00,000) Equity Shares of Rs. 2/- of Jyoti Streuture Lid. - 113.79
Nil (P.Y: 6.762) Equity Shares of Rs. 2/- of Jyoti CNC Automation Lid. - 38.35
Nil (P.Y: 30.550) Equity Shares of Rs. 2/- of Praj Industries Ltd. - 173.10
Nil (P.Y 17.601) Equity Shares of Rs. 1/- of RHI Magnestia Ltd. - 125.55
Nil (P.Y: 15.000) Equity Shares of Rs. 10/- of Websol Energy System Lid. - 22.80
Nil (P.Y: 2.000) Equity Shares of Rs. 10/~ of Tega Industries Ltd. - 18.90
Nil (P.Y: 13,070) Equity Shares of Rs. 1/- of Thomas Cook India Itd. - 2229
Nil (P.Y: 83.800) Equity Shares of Rs. 1/- of Triveni Engineering and Industries Lid. - 283.48
Nil (P.Y: 1.55,500) Equity Shares of Rs. 1/- of Electrosteel casting Ltd. - 155.79
23.430 (P.Y: 21.900) Equity Shares of Rs. 10/- of Universal cables Lid. 162.91 111.87
Nil (P.Y: 6,000) Equity Shares of Rs. 10/- of RPSG Ventures Ltd. - 45.08
Nil (P.Y: 41.100) Equity Shares of Rs. 1/- of Usha Martin Lid. - 139.55
Nil (P.Y: 58.760) Equity Shares of Rs. 5/- of Welspun Corp. Ltd. - 292.19
Nil (P.Y: 22.500) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd. - 25.15
22.274 (P.Y: Nil) Equity Shares of Rs. 2/- of Hind Rectifier Ltd. 196.58 -
1,17.782 (P.Y. Nil) share of Rs. 1/- each in Swiggy Ltd. (earlier known as 421.51 -
BUNDL Technology Pvt. Ltd)
1.100 (P.Y. 1100) Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC Lid. - -
Total Amount (A) 780.99 2,741.58
Unquoted
Subsidiaries
5,00,000 (P.Y.: 5.00,000) Equity Shares of SGD 1/-
each in B & K Securities Pte Ltd. Singapore 141.29 141.29
1.80.000 (P.Y.: 1,80,000) Equity Shares of GBP 1/-
each in B & K Securities Ltd. U.K. 158.32 158.32
37.05.000 (P.Y.: 37,05,000) Equity Shares of Rs.10/-
each in Neem Tree Insurance Broking & Advisory Private Limited 490.50 490.50
1.02,510 (P.Y .: 1.02,510) Equity Shares of Rs.10/-
each in Krypton Intra Private Limited 109.72 109.72
8.04.900 (P.Y.: 8.04,900) Equity Shares of Rs. 10/-
each in Maximus Investment Advisory Private Limited 80.49 80.49
1.84,500 (P.Y.: 1.84.500) Equity Shares of Rs. 10/- each in
Panna & Prajna Art Advisory Pvt Ltd 18.45
Total Amount (B) 998.77
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Others
11.54,285 (P.Y.:11.54,285) Equity Shares of Rs. 10/-

each in Sankalp Retail Value Stores Private Limited 30.97 30.97
29.20,290 (P.Y.: 29,20.290) Equity Shares of Rs. 10/- each in

M.M. Murarka Share & Securities Pvt. Ltd. 1.042.06 1.042.06
2.36,556 (P.Y.: 2.36.556) Equity Shares of Rs. 10/~ each in

Batlivala & Karani Capital Pvt. Ltd. 106.45 106.45
5,95.786 (P.Y.: 5.95.786) Equity Shares of Rs. 10/- each in

Batlivala & Karani Resources Management Pvt Lid 418.04 418.04
165 (P.Y.1635) Comulsary Convertible Preference Shares of Rs.10/-each 371.25 371.25
Karkinos Healthcare Private Ltd

125 (P.Y.125 ) CCPS (PA) 28 of Rs. 10/- each in Hypernova Inter. Tech Pvt. Lid 25.07 25.07
100 (P.Y. 100) Shares of Rs. 10/- each in Shoption Pvt. Ltd. 25.00 25.00
800 (P.Y. 800) share of Rs. 10/- each in BK Fianancial Consultant Pvi. Ltd. 0.08 0.08
Nil (P.Y. 2,44,40.372) share of Rs. 1/- each in Lynks Trust ((BUNDL ) 42151
Technology Pvt. Lid.. (Swiggy)) -
Total Amount (C) 2,018.92 2,440.42
Total Investment Amount (A to C) 3,798.68 6,180.77

Note:

Aggregate Market Value of Quoted Investments as on 31st March-2025
Market value of Rs. In Lakh 718.19/- (P.Y. of Rs. 3.214.36/-)

Aggregate cost of Unquoted Investment-Subsidaries as on 315t March-2025
Book Value of Rs in Lakh 998.77/- (P.Y. of Rs. In lakh 998.77/-)

Aggregate cost of Unquoted Investment-Others as on 31st March-2025
Book Value of Rs. In Lakh 2018.91/- (P.Y. of Rs. In Lakh 2440.42/-)

Note 12 Long-term loans and advances

Particulars

As at 31st March, 2025

As at 31st March, 2024

o 2
Unsecured, considered good
Loans and Advance to Subsidaries Company 169.45 169.45
Loans and Advances to employees 45.21 46.35
Other loans and Advances 553.00 996.53
Total 767.66 1,212.33
Note 13 Other non-current assets
2 As at 31st March, 2025 As at 31st March, 2024
Particulars 2 7
Security Deposits 787.17 1.001.66
Miscellaneous Expenditure - -
Total 787.17 1,001.66
Note 14 Accounting for Taxes on Income
: As at 31st March, 2025 As at 31st March, 2024
Particulars f 3
Deferred Tax Assets / (Liability)
Tax effect of items constituting Deferred Tax Liability
Depreciation on Fixed Assets 10.32 4.60
On expenditure Deferred in the books but allowable for tax purposes - 7.41
Tax effect of items constituting Deferred Tax Liability (A) 10.32 12.00
Tax effeet of items constituting Deferred Tax Assets
Provision for compensated absences, gratuity and other employee benefits 15.44
Tax effect of items constituting Deferred Tax Assets (B) 15.44
Total (B-A) 3.44
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Note 15 Trade receivables

Particulars As at 31st March, 202: As at 31st March, 202;
Unsecured, considered good
Oustanding more than six month from the date they are due for payment 1.60 44.75
Other Trade receivables 1.342.98 652.71
(Refer Note 33)
Total 1.344.58 697.46
Note 16 Cash and Bank Balances
. As at 31st March, 2025 As at 31st March, 2024
Particulars 7 z
Cash & Cash Equivalents
(a) Cash in hand 1.12 1.01
(b) Balances with banks
In current accounts 1.510.93 5.808.50
Total 1,512.05 5,809.52
Note 17 Short-term loans and advances
. ’ As at 31st March, 2025 As at 31st March, 2024
Particulars z 7
Unsecured, considered good
Prepaid expenses 131.12 113.23
Balances with government authorities
GST Credit Receivable 82.23 69.41
Loans and advances to employees 21.49 16.63
Others advances 74.09 140.57
Total 308.94 339.83
Note 18 Other current assets
y As at 31st March, 2025 As at 31st March, 2024
Particulars S 7
Accruals
Interest accrued on deposits 1.096.31 365.62
Fixed Deposit Margins for NSE Futures & Options 1.790.00 1.790.00
Fixed Deposit as Bank Guarantee for Stock Exchange Margins 1,210.00 1.210.00
Fixed Deposit with Axis Bank 17.735.36 544741
Miscellaneous Expenditure - 2943
Total 21,831.66 8.842.46
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Batlivala & Karani Securities India Pvt Ltd
Notes forming part of the financial statements

Z in Lakh
For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
z z
Revenue from Operations
Brokerage (Equity & Mutual Funds) 20.876.12 13.225.75
{Includes TDS of Rs.in Lakh 13.50/- . P.Y. 18.02/-)
Brokerage from Merchant Banking (Gross) 269.34 356.33
(Includes TDS of Rs in Lakh 27.81/- . P.Y. 35.84/-)
Professional Fees (Research) 276.92 199.21
(Includes TDS of Rs in Lakh 24.41/-. P.Y. 18.43/-)
Professional Fees (Equity) 37.28 -
(Includes TDS ot Rs in Lakh 3.72/-. P.Y. Nil)
Business Support Service Fees (Export Income) 561.65 640.85
Total 22,021.31 14,422.14
Note 20 Other income ¥ in Lakh
Particul For the year ended For the year ended
NERE 31st March, 2025 31st March, 2024
z z
Interest income (Refer Note (i) below) 896.99 421.78
Dividend income:
Dividend from Non-Trade investments 17.61 14.65
(Includes TDS of Rs. In Lakh 1.70/-, P.Y. 1.47/-)
Net gain on sale of:
Short Term Investment (Equity) 1.436.62 533.52
Long-term Investments (Equity) 537.51 126.82
Other Miscellaneous Income 12.76 347
Profit on sale of F&O Trade - 245.23
Comensation Received 6.49 2.89
Total 2,907.97 1,348.37
Note (i)
For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
z d
Interest income comprises:
Interest on Fixed Deposits (Gross) 896.80 420.64
(Includes TDS of Rs in Lakh 89.67/-, (P.Y. 42.06/-)
Other Interest Income 0.19 1.14
(Includes TDS of Rs in Lakh Nil, (P.Y. 0.07/-)
Total 896.99 421.78
Note 21 Employee benefits expense
For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
4 T
Salaries, Bonus & Allowances 6,873.09 6.068.03
Gratuity & Leave Encashments 85.02 6135
Contribution to Employee's Provident Fund (Refer note 34) 98.09 47.69
Staff Welfare Expenses 58.36 57.29
Director Salary 419.58 339.89
Total |~ 7,534.13 6,574.25
13 TN YA
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For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
i 7
Finance Charges 27548 121.06
Total 275.48 121.06
Note 23 Other expenses

For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
4 £
Books and Periodicals 0.72 1.31
Computer Expenses 54,16 37.95
Payments to Auditors (Refer Note 30) 6.81 5.99
Donation 6.85 11.13
Expenditure on Corporate Social Responsibility (Refer note 37) 80.39 31.31
Electricity Expenses 49,35 39.16
Insurance Expenses 8.46 11.99
Professional and Legal Expenses 358.00 305.07
Membership and Subscription 513.48 430.65
Vehicle Running & Maintenance Expenses 21.40 23.84
Printing and Stationery 114.62 104.59

Repairs and Maintenance:
Plant & Machinery 42.92 46.36
Rented Premises 25.66 66.41
Others 6.57 8.82
Training & Recruitment Expenses 2.76 7.52
Communication Expenses 38.39 32.70
Travelling & Conveyance Expenses 328.46 344.69
Conference & Seminar Exp 214.12 182.86
Loss on Sale of Fixed Assets 14.12 -
Rent. Rates. Taxes 672.59 579.57
Sundry Expenses 110.38 84.12
Business Promotion Expenses 100.33 128.76
Exchange Rate Fluctuation (Net) 0.20 9.39
Deferred Revenue Exp.w/off (Refer Note 29) 2943 48.59
SEBI Tumover Fees 45.92 23.35
Demat Custodial Charges 5.19 2.76
Lease Line Charges 1691 9.48
Clearing Charges-F&O 185.16 83.15
STP Charges 180.09 185.22
STT paid on Investment A/C 17.40 11.26
Transaction Charges 1.109.94 586.34
Stock Exchange General Charges 46.24 2197
Stock Broker Indemnity Insurance Expenses 5.32 3.14
Penalty for DVP's Trade 26.15 6.34
Loss on future & Option Trade 5582 -
Loss on Sale of Error Trade 156.29 48.25
Total 4,650.58 3,524.06
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Batlivala & Karani Securities India Pvt.Ltd.
Notes forming part of the financial statements

Note 24 Earning Per Share

¥ in Lakh

For th::::; For the year ended
Particulars 31 March, 2025 31 March, 2024
z L3
Earnings per share
Basic & Diluted
Net profit / (loss) for the year from continuing operations 9.102.29 3.985.01
Net profit / (loss) for the year 9,102.29 3,985.01
Weighted average number of equity shares 261 261
Par value per share 10.00 10.00
Earnings per share 34.86 15.26

Note 25 Lease Disclosure

For the year

For the year ended

Particulars ended
31 March, 2025 31 March, 2024
k4 3
Future minimum lease payments
not later than one year 378.73 382.79
later than one year and not later than five years 1.190.98 215.53
Total Amount 1,569.71 598.33

The Company has taken various office premises under operating leases at various locations. Lease rents in respect of the same have been
charged to Profit & Loss account. The agreements are executed for a period ranging from one to five years with a renewal clause. Some
agreements have a clause for a minimum period lock in period. The total minimum lease payments without considering any escalation clause

(Excluding amenities) in respect of future minimum lease payments.

Note 26 Contingent liabilities and commitments (to the extent not provided for)

- th:j::; For the year ended
Particulars 31 March, 2025 31 March, 2024
z T

Contingent liabilities
(a) Guarantees(@ 3.000.00 3.000.00
3,000.00 3,000.00

@ (i) Bank Guarantees of Z in Lakh 1185.00 (P.Y.  1185.00) have been given to Bombay Stock Exchange Limited, which includes Z in Lakh
10.00 (P.Y. T 10.00) against Trade Guarantee Fund and ¥ in Lakh 1175.00 (P.Y. T 1175.00) against Base Capital and Additional Base Capital.
(ii) Bank Guarantees of  in Lakh 25.00 (P.Y. ¥ 25.00) have been given to National Stock Exchange Limited, which includes ¥ in Lakh 25.00
(P.Y. ¥ 25.00) against Membership Deposit and  Nil (P.Y. Z Nil) against Base Capital and Additional Base Capital. (iii) Bank Guarantees of
Z in Lakh 1790.00 (P.Y. ¥ 1790.00) have been given to Axis Bank Ltd. towards ABC margin for Future & Option Segment.

Note 27 Unhedged foreign currency exposures

Import Creditors Z In Lakh
As at 31 March, 2025 As at 31 March, 2024
Receivables/Payable Receivables/Payable

4 in Foreign currency Z in Foreign currency

3.50 SGD 5268.90@66.50 1.51 SGD 3343.45@45.01

37.33 USD 43.663.85@85.51 13.32 USD 15,983.49@83.35

1.59 GBP 1426.95@ 111.22 0.75 GBP 713.45(@ 105.23

0.90 EURO 974.84(@92.25 1.66 EURO 1840.00@90.10
43.32
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As at 31 March, 2025

As at 31 March, 2024

Receivables/Payable Receivables/Payable
2 in Foreign currency z in Foreign currency
2 - 36.96 USD 44,348.59@83.35
36.96
Note 28 Expenditure and earnings in foreign exchange
il For the year ended For the year ended
31 March, 2025 31 March, 2024
2 2
Expenditure in foreign currency
STP Charges 174.33 181.06
Foreign Travelling Exp. 102.10 120.86
Professional & Consultancy Fees 119.70 95.48
Data Base Access & Retrieval Charges 30.22 19.27
Subscription Fees 9.08 11.78
Commission 21.09 0.60
456.53 429.06
Earnings in foreign exchange
Business Support Service Fees (Export Income) 561.65 640.85
561.65 640.85

Note 29 Deferred Revenue Expenditure written off:

For the year ended

For the year ended

Particulars 31 March, 2025 31 March, 2024
k4 4

Renovation Expenses on Leasehold Property 29.43 48.59
29.43 48.59

Note 30 Auditor Remuneration

For the year ended

For the year ended

Particulars 31 March, 2025 31 March, 2024
4 2
(i) For Audit:
Statutory Audit 3.75 3.75
Tax & GST Audit 1.40 1.40
Reimbursement of Expenses - -
(ii) For Advice/Representation:
Taxation Matter 0.50 -
(iii) For Certification and Other Matter: 1.16 0.84
6.81 5.99
Note 31 B&K Securities Ltd. (U.K.)
For the year ended For the year ended
Particulars 31 March, 2025 31 March, 2024
Ed 3
Investment amount in UK. Subsidiary Company 158.32 158.32

The company has an investment of Rs. In Lakh 158.32 (2024 - 158.32/-) in equity shares of B&

subsidiary of the company.

Seeurities Ltd. (U.K.). a wholly owned
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Batlivala & Karani Securities India Pvt. Ltd.
Notes forming part of the financial statements

Note 32 Trade Payable/Exp Ageing Schdule T in Lakh
Trade Payables Ageing schedule: As at 31st March,2025
Figures For the Current Reporting Period
. Qutstanding for following periods from due date of payment
Particulars
< than 1 year 1-2 years 2-3 years | > than 3 year Total
(i) MSME - - - - -
(ii) Others 65.70 - - - 65.70
(iii) Disputed dues- MSME - - - - =
(iv) Disputed dues - Others = # = & -
Total Amount 65.70 - - - 65.70
Trade Payables Ageing schedule: As at 31st March 2024
Figures For Previous Reporting Period T in Lakh
" Qutstanding for following periods from due date of payment
Particulars
< than 1 year 1-2 years 2-3 years | >than 3 year Total
(i) MSME - - - - -
(ii) Others 139.67 - - - 139.67
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total Amount 139.67 - - - 139.67
Expenses Ageing schedule: As at 31st March,2025 Zin Lakh
Figures For the Current Reporting Period
T ; Qutstanding for following periods from due date of payment
Particulars
<than | year 1-2 years 2-3 years | > than 3 year Total
(i) MSME 18.81 - - - 18.81
(ii) Others 1.387.88 - 0.63 - 1,388.51
(iil) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total Amount 1,406.69 - 0.63 - 1,407.31
Expenses Ageing schedule: As at 31st March,2024 ¥ in Lakh
Figures For the Current Reporting Period
. Outstanding for following periods from due date of payment
Particulars =
< than 1 year 1-2 years 2-3 years | >than 3 year Total
(i) MSME 0.13 - - - 0.13
(ii) Others 1.131.19 0.63 - - 1,131.82
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total Amount 1,131.32 - 1,131.95
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Batlivala & Karani Securities India Pvt. Ltd.
Notes forming part of the financial statements

Note 33 Trade Receivable Ageing Schdule

Trade Receivables ageing schedule as at 31st March,2025 T in Lakh

Outstanding for following periods from due date of payment
Particulars = :::I: 6 _mlo;l::: 1-2 years | 2-3 years = th::a‘: Total
(i) Undisputed Trade receivables -considered good 1,342.98 1.60 - - - 1,344.58
(i) Undisputed Trade receivables -considered doubtful -
(iii) Disputed trade receivables considered good - - - - B -
(iv) Disputed trade receivables considered doubtful - - - - - -
1,342.98 1.60 - - - 1,344.58

Trade Receivables ageing schedule as at 31st March,2024

Outstanding for following periods from due date of payment % in Lakh
Eerticuiars = :‘T:t: g ?’1";::: 1-2 years | 2-3 years d th::ai Total
(i) Undisputed Trade receivables -considered good 652.71 37.11 0.73 0.62 6.29 697.46
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(iii) Disputed trade receivables considered good - - - = - =
(iv) Disputed trade receivables considered doubtful - - - - - -
652.71 37.11 0.73 0.62 6.29 697.46

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. or a
member nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner. a director

b3
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Notes forming part of the financial statements
Note 34 Employee Benefits disclosures under Accounting Standards-15

(i) Defined contribution plans

The Company makes Provident Fund contributions to defined contribution plans for qualifying employees. Under the Schemes. the Company
is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised ¥ 98.09/- (Year ended 31
March. 2023 ¥ 47.69/- for Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the
Company are at rates specified in the rules of the schemes.

(ii) Defined benefit plans
The Company offers the employee benefit in the form of Gratuity only to its employees:
The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial statements:

2 in Lakh
Year ended Year ended
Particulars 31 March, 2025 31 March, 2024
Z 4
Components of employer expense
Current service cost 90.89 73.92
Past service cost-Vested a =
Past service cost-Unvested - -
Interest cost 44.33 38.93
Expected return on plan assets 43.19 3775
Actuarial (losses)/gains (7.01) -13.75
Adjustment to the opening fund - -
Total expense recognised in the Statement of Profit and Loss 85.02 61.35
Actual contribution and benefit payments for year
Actual benefit payments 33.58 40.81
Actual contributions 61.35 53.13
Net asset / (liability) recognised in the Balance Sheet
Present value of defined benefit obligation 766.35 670.73
Fair value of plan assets 681.33 609.38
Net asset / (liability) recognised in the Balance Sheet (85.02) (61.35)
Unrecognised Past Service Cost -
Net Liability (85.02) (61.35)
Net Liability is bifurcated as follows:
Non-Current - -
Current 85.02 61.35
Year ended 31 Year ended 31
Particulars March, 2025 March, 2024
3 3
Change in defined benefit obligations (DBO) during the vear
Present value of DBO at beginning of the year 670.73 576.67
Unfunded portion of Gratuity Obligation (Previous years) - -
Current service cost 90.89 73.92
Interest cost 44.33 38.93
Actuarial (losses)/gains (6.01) 22.02
Benefits paid 33.58 40.81
Present value of DBO at the end of the year 766.35 670.73
Change in fair value of assets during the vear
Plan assets at beginning of the year 609.38 523.54
Expected return on plan assets 43.19 37.75
Actual company contributions 61.35 53.13
Actuarial gain / (loss) 1.00 35.77
Benefits paid 33.58 40.81
Adjustment to the opening fund & u
Plan assets at the end of the year 681.33 609.38
Actual return on plan assets 42.19 1.98
Composition of the plan assets is as follows:
Government bonds 681.33 609.38
Actuarial assumptions
Discount rate 6.60% 7.17%
Expected return on plan assets 6.60% 7.17%
Salary esclation 18.00% 18.00%
Attrition “j‘iﬂ ‘I?,“:\ 15.00% 15.00%

I
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1. The discount rate is based on the prevailing market yields of Government of India securities as at the Balance Sheet date for the estimated
term of the obligations.

2. The estimate of future salary increases considered, takes into account the inflation. seniority, promotion, increments and other relevant
factors.

3. The management will contribute amount of  85.02 Lakh into the Gratuity fund set up by the LIC/Birla and balance amount will be
discharged before income tax filling of return of FY 2024-25.

Effect of a 1% change in health care cost

Particulars Z z
31 March, 2025 31 March, 2024
Increase by 1% Decrease by Increase by Decrease by
1% 1% 1%
Aggregate current service and interest cost 1.35 1.35 1.13 1.13
Closing balance of obligation 767.70 765.00 671.86 669.60

Experience adjustments

Particulars 2023-2024 2nd prior vear 3rd prior year

4 4 4
Present value of DBO 670.73 576.67 577.19
Fair value of plan assets 609.38 523.54 574.23
Funded status Deficit (61.35) (53.13) (2.96)

For the year ended

For the year ended

Particulars 31 March, 2025 31 March, 2024
Yo Yo

Actuarial assumptions for long-term compensated absences

Discount rate 6.60% 7.17%

Expected return on plan assets 6.60% 7.17%

Salary escalation 18.00% 18.00%

Attrition (Refer point no.3) 15.00% 15.00%

1.The discount rate is based on the prevailing market yields of Government of India securities as at the Balance Sheet date for the estimated

term of the obligations.

2.The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant

factors.

3. The management estimates of the level of attrition in the company over the long term. Estimated withdrawls rates should take into account

the broad economic

overlook. type of sector the company operates in and measures taken by the manageme
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Batlivala & Karani Securities India Pvt Ltd
Notes forming part of the financial statements

Note 35. Related Party Disclosure as per AS-18
A, Parties where control exists:

T

Name of the Related Party

% of Holding as on 31-03-2025

% of Holding as on 31-03-2024

1 Subsidiary Companies

(i) B&K Securities Pte, Ltd. 100.00 100.00
(ii) B & K Securities Lid. UK. 100.00 100.00
(iii) Neem Tree Insurance Broking & Advisory Private Limited 99.87 99.87
(iv) Krypton Intra Private Limited 51.00 51.00
(v) Maximus Investment Advisory Private Limited 99.99 99.99
(vi) Panna & Prajna Art Advisory Pvt. Ltd. 97.36 97.36
11. Associates Companies
(i) M.M. Murarka Shares & Securitics Pvt. Ltd. 26.98 26.98
111 Other Companies
(Enterprises over which KMP or his relative is able to
exercise significant influence)
(ii) Batlivala & Karani Resources Management Pvt, Ltd. 15.30 15.30
(ii) Batlivala & Karani Capital Pvt. Ltd. 6.32 .32
B. Key Management Personnel
2024-25 2023-24
Name of the Related Party Nature of Relationship Nature of Relationship
(i) Saahil Murarka Managing Diretor Director
(ii) Mr. Jitendra Ssoni Director Director
C. Transactions with Subsidiaries/Associates Companies
ete.
(i) Nature of Transactions Subsidiary Associates/Organisation Key Relatives of
in which such director or | Management Key
their relative is having Personnel | Management
significant influence Personnel
Managerial Remuneration 304.58
(242.89)
Membership Fees -
Rent Paid for premises 21.00 3.60
(21.00) (3.60)
Reimbursement of Exp. 2.08
(1.99)
Loans/Advances Given /Repayment of Loan Taken - -
Loans/Advances Taken (Payment receipt against loan given) 0.24 -
(ii) Balance outstanding at the the year end (In Rs,)
Receivables (Including Loans & Deposits) 169.45 -
(169.69) r=
Pavables 6.84
(6.84)

Figures in brackets represents previous year's figure
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Batlivala & Karani Securities India Pvt. Ltd.
Notes forming part of the financial statements

Note 36 Segment Reporting
(A) Business Segments
Zin Lakh

Business segments Unallocated Total

Particulars = 20032 | I | P gpnaas | aomsaa | 20225 | 200324
Equity Broking Merchant Banking

Segment Revenue 22,668.21 14.739.18 269.34 356.33 1.991.73 674.99 24.929.28 15,770.50
Total 22,668.21 14,739.18 269.34 356.33 1,991.73 674.99 24,929.28 15,770.50
Segment Expenses 11.888.99 997343 246.27 218.34 262.98 74.09 12,398.24 10.265 .86
Segment results 10,779.22 4,764.75 23.07 137.99 1,728.75 600.90 12,531.04 5,504.64
(Operating Profit before Interest & Tax)
Interest & Finance charges 275.48 121.06
Profit Before Tax 12,255.57 5,383.58
Tax Expense 3.153.28 1,398.57
Net profit for the year 9,102.29 3,985.01
{B) Other Information
Segment assets 29,779.22 21,569.45 103.15 47.92 850.57 2.816.81 30,732.94 24.434.18
Segment liabilities 506212 7.631.49 7.36 - - - 506948 7.631.49
Capital expenditure (allocable) 43025 116.02 8.83 237 58.55 63.53 497.63 181.91
Depreciation 17322 138.86 355 283 36.75 25.85 213.52 167.55

2

The Company has identified "Equity broking and Merchant banking division" as the only primary reportable business segments.

Segment have been indentified in Iine with the Accounting Standard on Segment Reporting (As-17), taking into account the organisation structure as well

as differential risk and returns of these segments.

Since the Company provides services in the same economic enviornement, hence no geographical segments.
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Batlivala & Karani Securities India Pvt. Ltd.
Notes forming part of the financial statements

Note 37 Corporate social responsibility (CSR) T in Lakh
Sr. No. | Particulars 2024-25 2023-24
1 Amount required to be spent by the company during the year 59.68 41.19
2 Amount of expenditure incurred 80.39 31.31
2 Shortfall at the end of the year - -
4 Total of previous years shortfall = %
5 Excess paid at the end of the year 20.70 -9.88
6 Total of previous years excess 64.76 44.05
Other disclosures
Reason for shortfall
b Nature of CSR activities
¢ Details of related party transactions *
d Where a provision is made with respect to a liability incurred by entering into a contractual obligation,

the movements in the provision during the year should be shown separately.
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Batlivala & Karani Securities India Pvt. Ltd.

Notes forming part of the financial statements
Note 39 The company has disclosed all the incomes generated during the year. there is no undisclosed income.
Note 40 The company has not traded or invested in Crypto currency or any virtual currency during the financial year.
Note 41 The Company is not declared wilful defaulter by any bank or financial institution or any other lender.

Note 42 The company has used the borrowings/ credit facility from banks and financial institution for the specific purpose for which it was
taken at the balance sheet date.

Note 43 The company does not have any transactions with the struck off companies under section 248 of Companies Act. 2013 or sec 560 of
Companies Act, 1956.

Note 44 There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

Note 45 There were no Scheme of Arrangements to be get approved by the competent authority under sec 230 to 237 of Companies Act. 2013.
Note 46 Title deeds of all the immovable properties are held in the name of the company itself.

Therefore, no further details need to be disclosed.

Note 47 The company has not revalued its Property, Plant and Equipments or any Intangible assets during the year.

Note 48 No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and the rules thereunder.

Note 49 The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,from banks the bank by the
Company or financial institutions. But on the basis of security of current assets, thus the quarterly returns or statements are required to be
submitted to the bank by the company.

Note 50 Pledge of Securities

The Company has not given securities to banks by way of pledge of equity shares of various companies which are owned by subsidaries. directors
and their relatives.

Note 51 Impairment of Assets

The company assesses at each balance sheet date whether there is any indication that an assets may be imparied. If any such indication exists,
the company estimates the recoverable amount of the assets. If such recoverable amount of the assets or the recoverable amount of the cash
generating unit which the asset is belongs to. is less than it's carrying amount, the carrying amount is reduced to it's receoverable amount. The
redcution is treated as an imparment loss and is recognised in the staement of Profit & Loss. If at the balance sheet date there is an indication
that a previously assessed impairment loss no longer exists. the recoverable amount is reassessed and the assets is reflected at the receoverable
amount subject to a maximum of deperciable historical cost.

Note 52 Current Assets, Loans and Advances

In the opinion of management, current assets, loans and advances have the value as stated in the Balance Sheet. if realized in the ordinary course
of business.

Note 53 Previous Years figures

Previous years figures have been regrouped/reclassified wherever to make them comparable.

For Agarwal & Sanganeria & Co. For and on behalf of the Board of Directors
Chartered Accountant
FRN: 317224E

Batlivala & karani Securities India Pvt. Ltd.

< Wkorots- 75522

Saket Sanganeria , Fc A Saahil Murarka Jitendra Ssoni
Partner Managing Director Director
(Memb. No: 300679) DIN:06717827 DIN:05180177

UDIN: 25300679BMIHGQ%060 n F E E A

Omprakash Tripathy
Place: Mumbai
Date: 13th June-2025

Company Secretary
(Membership No. A-29521
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Agarwal Sanganeria & Co.

Chartered Accountants
INDEPENDENT AUMTORS REPMORT

To the Members of

BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Sccompanying consohidated financial statements of The BATLIVALA &
KARANI SECURITIES INDIA PRIVATE LIMITED (hereinafier referred to as “the Holding
Company™) and its subsidiaries and associates listed in Annexure | (Holding Company and its
subsidinries topether referred to as *“the Group™), which comprise the consolidated balance sheet as at
31 March 2025, and the consolidated statement of profit and loss (including other comprehensive
income ), the consolidated statement of changes in equity and the consolidated statement of cash flows
for the vear then ended, and notes to the consolidated financial statements, including a summary of
signilicant accounting policies and other explanatory Information (hereinafter referred 1w a3 “the
con=olidated financial statements™).

In our opinion and to the best of our information and according o the explanations given W us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(*the Act’) in the manner 50 required and pive a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March
2025, of its consolidated profit and other comprehensive income, consolidated changes in equity and
consolidated cash Mlows for the vear then ended.

Basis for Opinion

We conducted our audit in sccordunce with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Siatements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (*1CAL"Y, and we have fulfilled our other ethical responsibilities in accordance
with the provisions of the Act. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion,

Key Audit Matters

Key sudit matters (*KAM') are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and 1
forming our opinion thereon, and we do not provide a separate opinion on these matters,
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Other Information

The Holding Company’s management and Board of Directors are responsible for the other
informution. The other information comprises the information included in the Holding Company’s
Anmual Report, but does not include the financial statements and our auditors® report thereon.

Crur opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the consolidated
financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial statements ar
our knowledge obtained in the audit or otherwise appears 1o be materially misstated,

11, based on the work.we have performed, we conclude that there is a material misstalement of this
other information; we are required to report that fact, Based on above we state that; -

As considered in the consolidated financial statements, in respect of foreign subsidiaries/local
nssociates, the financial statements/financial information have not been audited by us. These
financial statements’ financial information have been audited by other auditors whose reports
have been furmished to us by the Management. and our opinion on the consolidated financial
stalements insofur s it relates to the smounts and disclosures included in respect of these
subsidinries, our report in terms of sub-sections (3) and (11) of Section 143 of the Act insofar
as it relates 1o the aforesaid subsidiaries/associates, is based solely on the reports of the other
auditors.

With regards to above mention foreign subsidiaries company, two subsidiaries whose financial
stutements and other financial information have been prepared and audited by other auditors
under generally accepted auditing standards applicable in their respective countries, The
holding company’s management has converted the financial statements of such subsidiaries
located outside India from asccounting principles generally accepted in their respective
countries o accounting principles generally aecepted in India.

We have audited these conversion adjustments made by the holding company's mansgement.
Our opinion in so faras it relates o thi balances and affairs of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
management of the holding company and audited by us.

We did not sudit the financial ststement of three subsidiaries whose financial statements
reflects total assets of Rs. 4,92,60,741.12/- (P.Y: of Rs. 4,78,91.231.60/-) respectively, net
assels of Rs.4.82.97,023.92 /- (P.Y: 4.64.44,533 40/-) as a1 31 st March-2025 respectively, total
revenue of Rs. 51,36, 700 /- (P.Y: Rs 45,72 R77/-) for the vear ended on that date, as considered
in the consoliduted financial statements.

Uur opinion on the consolidated financial statements ond our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other suditors,






Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company's management and Board of Directors are responsible for the preparition and
presentation of these consolidated financial statemests in terms of the requirements of the Act that
give a true and fair view of the consolidated state of affairs, consolidated profitloss and other
comprehensive income, consolidated statement of changes in equity and consolidated cash flows of
the CGiroup in sccordance with the accounting principles generally accepied in India under Section 133
of the Act. The respective Board of Directors of the entities included in the Group are respensible for
maintenance of adequate accounting records accordance with the provisions of the Act for
safeguarding the assets of each entity and far preventing and detecting frauds and other irregularities;
the selection and applieation of appropriale accounting policies; muking judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenince of adequate internal
financial controls that were operating effectively for ensuning the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financinl
statements that give & true and fuir view and are free from material misstatement, whether due to fraud
or grror, which have been used for the purpose of preparation of the consoliduted finnncial statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board of Directors
of the entities included in the Group are responsible for assessing the ability of each entity 10 continue
ms o going concem, discloging, as applicable, matiers related 1o going concern and using the going
concern basis of accounting unless management either intends to liguidate the entity or W cense
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing
the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Finuncial Statements

Our objectives are 1o obtain reasonable assurance ahaut whether the consolidated financial statements
a1 whole are free from material misstatement, whether due 10 fraud or ervor, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an andit conducted in accordance with SAs will always detect a material nusstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
qiken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintuin
professional skepticism throughout the audit. We alsa;

Identify and assess the risks of material missiatement of the consolidated finsncial statements, whether
due 1o fraud or error, design and perform audit procedures responsive to those risks, and obtan audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
o material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
cnvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
conltrol. =






Obtain an understanding of internal control relevant 1o the audit in order 1o design audit procedures
that ure appropriate in the circumstances. Linder Section 143(3)i) of the Act, we are also responsible
for expressing our opinion on whether the entity has adequate intemal financial controls system in
ploce and the operating effectiveness of such controls,

® FEualuste the approprialeness of sccounting policies used and the reasonableness of sccounting
estimates and related disclosures made by management,

o  Conclude on the appropriateness of management s use of the going ¢oncem basis of sedounting in
preparation of consolidated fnancial sttements and, based on the audil evidence oblained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. [f we conelude that a material uncertainty exists, we are
required to draw attention in our auditors’ réport 10 the related disclosures in the consolidated
financial statements or, if such disclosures are inadeguate, 10 modily our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditors™ report. However, [uture
events or conditions may caose the Group (Holding company and subsidiaries) to cease to conbinue
&5 4 going concern,

s  FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosores, and whether the consolidated financial statements represent the
underlying transactions and events in a manner thot achieves fair presentation

o  Ohtain sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entitics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
s audit opinion on the consolidated financial statements,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the consolidated financial statements uf_:l-.r]'lich we are the independent auditors regarding,
among other matters. the planned scope and timing of the audit and sigmificant audit findings,
including any signilicam deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statemnent that we have complied with relevam
ethical requirements regarding independence, and to conimunicate with them all relationships and
other motters that may reasonably be thought to bear on our independence, and where applicable,
related sateguards.

I rom the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidaied financial statements of the current penod
aitd are therefore the key audit matters, We describe these matiers in our anditors” report unless law
or regulation'precludes public disclosure about the matier or when, in extremely rare circumstances,
we determine that o matier should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

&






Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit, we repart, to the extent applicable, that:

a)

bl

€l

d}

€}

f)

gl

We have sought and obuined all the information and explanutions which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesad consolidated
financial stsements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
baooks.

The consoliduted balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
staterment of cash Mlows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements,

In our opinion, read with “Other Matter” the aforessid consolidated (inancial statements comply
with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rules, 2014 and Accounting Standard (AS) = 30 on *Financial Instruments:
Recognition and Measurement” issued by the Institute of Chartered Accountants of India (1CAL.

On the basis of the written representations received from the directors of the Holding Company
and s subsidiaries which are incorporated in [ndis, as on 31 March 2025 and taken on record by
the Board of Directors of respective companies, none of the directors of the Group companies
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director in
terms of Section 164({2) of the Act.

With respect 1o the adequacy of the internal fimancial controls with reference 10 financial
staternents of the Holding Company and its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our separaie report in Annexure A

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our
informntion and sccording to the explanations given 1o us:

i.  There are no pending litigations on the consolidated financial position as on 31" march
2025,

li.  There is no provision required to be made, on long-term contracts including denvative
coniracts.

iii. - There has been no requirement fo transfer amounts to the Investor Edueation and
Protection Fund by the Holding Company and its subsidiary companies incorporated
in India during the year ended 31 March 2025,

iv.  The management has represented that, to the best of its knowledge and belicf, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other personis) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
olherwise, that the Intermedinry shall, whether, directly or indirectly lend or invest in
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other persons or entities identified in any manncr whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficianes;

v,  The munagement hus represented, that, to the best of its knoWledge and belief, other
than as disclosed in the notes to the sccounts, no funds have been received by the
company from any person(s) or entityfies), including foreign entities (“Funding
Parties™}, with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Pary
(“Ultimate Beneficiaries™) or provide any guarantee. security or the like on behalf of
the Ultimate Beneficiaries; and

vi.  Based on audit procedures which we considered reasonable and appropriate in the
clrcumstances, nothing his comie to our notice that has caused us to believe that the
representations under sub-clause (1) and (i) contain any material mis-statement.

vii.  The company has not declared or paid any dividend during the year in contravention

af the provisions of section 123 of the ( “ompanics Act, 2013,

For AGARWAL SANGANERIA & CO,

Chartered Accountants A EPNGAR
F.RNo 317224E r i
mﬁll,_:‘hl
F E.'I-III.JP—F | I'J
¢ | <)
) #
SAKET SANGANERIA, FCA e Place: Mumbai

Portner Date: 23" June, 2025

LC.AL M. No, 300679

UDIN: 2530067TYBMIHHKSS14





Annexure 13

List of Subsidinries consolidated as at 31 March 2025
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Krypton Intra Pyt Lid.

Maximus Investment Advisory Pvi. Lid.

MNeem Tree Insuranee Broking & Advisory Pvi. Lad.
Fanna & Prajna Ant Advisory Pvt. Ltd.

B&K Securities Lid. -UK

B&K Securities Pre. Ltd.- Singapore






Annexure A to the Independent Auditor's Report

Report on the Internal Financinl Controls under Clause (i) of sub-section 3 of Section 143 of the
Compuanies Act, 20013 {“the Act™)

In comjunction with our audit of the consolidated financial statements of BATLIVALA & KARANI
SECURITIES INDIA PRIVATE LIMITED (“the Holding Company™) as of 31 March 2075, we
have audited the internal financial controls with reference to the financial statements of the Holding
Company and its subsidiaries, which are incorporated in India as of that date.

Munagement's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiaries which are incorporated
in India, are responsible for establishing and maintaining internal financial controls based on the
intermal control with reference to financial statements eriteria established by the Holding company and
its subsidiaries, which are incorporated in India, considering the essential components of intérnal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(“the Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAT™). These
responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to the respective entity’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accurscy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference 1o financial
statements of the Holding Company and its subsidiarics which are incorporated in India, based on our
audit, We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by the ICA] and deemed o be prescribed under Section 143(10) of the Act. 1o the extent
applicable 10 an audit of internal financial controls, both applicable 1o an audit of Internal Financial
Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonahle assurance about whether
adequate imternal financial controls with referénce to financial statements was established and
mantained and if such controls operated effectively in all material respects.

Chur sudin involves performing procedures w obtain audit evidence about the adeguacy of the imtermal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial ststements included obluining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based onthe assessed risk, The procedures selected depend on the auditor’s judgemen,
including the assessment of the risks of material misstatement of the financial statements, whether due
to frawd or error,

We believe that the awdit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opinion on the internal financial control system with reference to financial statements of
the Holding Company and its subsidiaries which are incorporated in Indin.






Meaning of Internal Finuncial Controls with reference to Financial Statements

A company' s internal financial control with refierence to financial statements is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally saccepted accounting
principles. A company s internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the mamtenance of records that, in reasonable detail.
aecurately and fairly reflect the traneactions and dispositions of the assets of the company; (2) provide
engonahle assurance that transactions are recorded a8 necessary 1o permit preparation of financial
stalements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; Consolidated Finuncial Statements provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, Of dizposition of the
company’s assets that could have a material eftect on the finuncial statemenits.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent mitations o internal financial controls with reference to financial statements,
including the possibility of collusion Or Improper management override of controls, material
misstatemnents due to error or frand may acenr and not be detected. Also, projections of any evaluation
of the internal financial controls with reference 1o finuncial stutements to future periods are subject 10
the risk that the internal financial control with reference to financial stotements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies of

procedures muy deteriorate.
Ohpinion

In our apinion, the Holding Company and its subsidiaries which are incorporated in India, have, in all
material respects, an adequate intermal financial controls system with reference to financial stalements
and such imternal financial controls with reference to financial statements were operating effectively
as at 31 March 2025, based on the internal control with reference 1o financial statements criterin
established by the Holding Company and its subsidiaries which are incorporated in India, considering
the essential components of internal control stated in the Guidance Note issued by the ICAL

For AGARWAL SANGANERIA & CO.

Chartered Accountants SapRARNER
F.R.No. J1T224E ,r i N
N ' J .-I
H""l—--"'"’fll ."llll.
SAKET SANGANERIA, F | B Place: Mumbai
Partner Date: 23" June, 2025

LC.A L M. No. 300679

UDIN: 253006 T9BMIH 9814





BaK

BATLIVALA & KARANT SECURITIES INDHA FYT, LTIL

CIN: L7120 BIORPTOET 160

CONSOLIDATED BALANCE SHEET A% AT 35T MARCH 2025

Tin Lakh
As ol Al
Mide
herid : Biat March, 2623 11t March, 2024
1 | Sharcholder's Fand
Slusre Copinal a Z61LTY 210,79
Reserves and Surplis 3 2530012 I4.376.599
B 1092 16,9577
2 | Mmooy Interesi M71.75 344 40
3 | Man-urrent Liabiliies
Laveg=Term Barmwmgs 1 1514 A533
Dsferred Tox Linbal®ies { Meth . - =
Lisng=Termn Provisions h - .
181 3313
4 | Cureent | kabilities
Shaor-Tenn Barrawings 11.72 4.5005.97
Tracle Payohies T Hha T 134867
(% fetal suistanding dues of micro enlerpaases and small enberprises
(i} ol ouistanding does of Creditors other than MEME
Oither Current Liakilities & 2508 4% 201023
Shun-Term Provisions 147031 0350135
054613 T.h04, 2%
TONTAL 31,5309 24,7105
11| ARSETS
| | Non-curreml Assels
inj Property, plant &l sguipmeid angd Inasgible assos FH]
{11 Property, plont amd equipmerst 5157 S1BNT
fiit Imtangilde Assas 151,74 138,40
{rnnchwill 1165 1.5
G490 G0
Mu-Current lnvestmengs i 354400 592307
Dedirred Tax Assets 5 1108 244
Long=Term Loons mnd Advanees 12
(rther MansCurrent Assels 13
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Current Asseis

| ke Receivahles 14 I.34847 TO2.3
Cnsh And Crsh Equivolenss 13 14983 48 G 26804
Shari-Term Loass and Advances 16 S 330,50
Cher Current Assets 7 21493529 E U380
1557805 16,250,108
| TOTAL 41,532.98 19TL05

B guoompanying nobcs Fieming part of s foancial ststemenis l=5a

As per oul repeet of oven dale

For Agarwal Sangsncria & Cno,
Charersd Accoumiams
Firm Beglsration Mo, 317214E
sl
Suket Samganeria
Fommer
ML Mo JEHRY
LITHM: 25 5006 TERMIFIE SR 14
Ciate: Fied Jure, 2005
Mlace: Mambai

Far and vn behall of the Beard of Directors
Batlivala & Karani Securities India Pyt Lal,
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Saahil Murarka
Mamnging Direcear [Darectar
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BATLIVALA & KARANI SECURITIES INDIA PVT. LTI
CIN: UaT R20WE 9P TORST EGD
COMSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 3150 MARCH, 2025

*in Lakh
: Year Ended Vear Ended
e NME | 3ist March, 2025 | 31st March, 2024
| Fevenae from Cpemtinns 14 2204014 14,445 1%
il Cicher Ingome % 103037 LI |
L Todal Bevenue (I + 11} 14,051 15.824.27
i Expenses:
Emploves Benefits Expense i 7554 48 039403
Fimance Costs 1] 37506 121,14
Depreciation arel Amuslizaiion Expense x 213,52 16755
Chher Fxpenses 13 4.&%&.'51 1337 RT
Total expenses 12,0028 16,411.58
A Profit kefore exceptionnl and extrasrdinary Hems sad tax (1Y) 2, TRG.93 SA1LED
| Exceptionsl ilems 38 - ki
VIl | Profit before extraordinary items and tax (V- V1) i2.289.93 5416
¥l | Extreordinary ltems - oz
X Profit before mx (Y11= ¥111) 12,289.93 841269
X Tax Expense:
{2) Currenl Tax Expense-MAT ) -
{by Enrlicr vear Taxation 139 (1.%4)
() Current Taxmtion-Mommal T 3, 165.57 1.427.58
1d) Dedermed Tax iT.04) 121.47)
(&) Wealth Tox i -
(71 (5hort] ¢ Excess Provision for liseome Tax for Enrbier Years ¥ "
3.164.22 1, 404.25 |
X1 Profil {Lass) for the period Adfter Tax (IX-X) 9,125.71 4,008 44
X1l | Minemiv Interest (2.95) {2.B3)
Share of Profit (Loss) of Assocines 0,42 (UEE ]
XU | Profit{Loss) for the peried After Tax (ST-XTH {2.52) {327
XU | Profit {Loss) for the perlod (X1 + X110} DAL50% 400516
v Enrmings per equity sliane:
Basic 24 EERT) 15.34
{fared 3.0 1534
See nccomganying mobes lomming pan of the financial sinbensents I-5%

As per par report 0F even dane
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BATLIVALA & KARANI SECURITIES INDIA FYT. LTI,

CIN: Da7 T2V B I8P TCOST 160

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

{¥in Lakh)
Particalars Far the year ended Far the vear ended
A March, 2025 31 March, 2024
A, Cash flow from operating nctivities
Nt Profit | (Loss) belore extnomhinany iens and 1ax 12,289 93 541269
Adficarmenis for
Deepreciation and amartisaion 313.52 I67.55
(Prodi / bss aon sale / write off of assels 14.12
Fimunce coss 27596 1Z1.14
Inlerest income (933,18 (452.ET)
Diividend inceene {17.61] {1465}
Pt (ganin [ loss on sale of Long Term investments [537.31] i 126,82
Mef (zain) / loss on sale of Shon Term tvestinents [ L436062) (53395
(Ld421.31) (839,18}
Crperating profie £ (boss) before working capital changes ]
Changes in werking capital:
Avlfusiivenis for {fucrease) S decrease in operaiing esvets:
Trade receivables (645.77) (158%.75)
Shar-erm loans and advances IR (T1.R1%
Lomg-term koans snd advances 4500 288
Other ciarrent assels { 12.264.80) (162027
O non=current asssis 21448 (507540}
Adfsturenrs for itcrease S {derrease) in operaing Nohiliies
Trade payvallcs {7347 1az.13
Cicher currend labitities 9820 AL
Ehiafl-term provisions 51986 HER24
Long-tenn provisions .
{ 14,2 76.05) [3,362.99)
Caszh fhow froan extrsardinery dems -
Cash generted from operubens (40741 121653
Met income tax pod [ITL6H) (143192
13, 57023 (321,40
Met eash flow from ! (esed in) operating activities (4 (LE7a.02) {321.40)
B. Cash flow from investing netivities
i Purchise ) Proceads from sale of Tised asels (U358 (NE R
Bunk balanees nud considened as Cash and cash equivalents (12305 (23.33)
Sale Proceeds’ | Purchiase) of Curtenl invesiments 143662 33352
Sale Proceeds’ {Purchase | of Long-tenm investmenis 249747 (2 AR
Bale Proceeds’ { Purclese] ol Long-lerm irl.".'l':!i:lﬂﬂll.i in -ighers 41891 [TV
Inparesl rectivid 202.5)
Dividend received 1741
L0741
Pt eash flow Trom ¢ {used im) invesling nctivities () 46741
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U Cash Moo from Anacing acoli e
Proceeds / { Repayment) From Long-enn Boroaiings

Froam Banks! Finaneia] Instifutios

From Related Parties

From Chibers
Proceeds T Bepayment) [rom S5ar-term barmowmgs o Banks
Financial Instifutions

Fiminee cosl

Cazth fhaw Thoen cxorsordinory isems

Mot casd Mow T O used in) Mnascing sethvitdes ()

Met imerease | (decrease) in Cosh and eaxh eqmivalents (A+EHC)
Cash and cash equivalents at the beginming of the year

Effers ol exchonge differences on resinlement of fiereign cunency
Lash and cash egquivalents

Cash ami cash equivelents of the end of the vear (Refer Mate 15)

Hecomeilintion of Cash and cash egquivalents with the Batamee
Shaeelz

Cash and ensh equivalents os per Balanoes Shoot

L.ess: Bank balances not considened o Cash and cosh equivalends as
definsd m AS 3 Cash Flow Staemems

Mit Cash and el equivalents (o delined tn A5 3 Casli Slow
Hurtemenirh included in Mol 15

Adkd: Carrend investments comsidersd as part of Cash and caxh
efuivalenis

Cask and cash equivabents ar the end of the vear *

* Comprises:

{n) Cash on hangl

[ b1 Balances with banks

(1) Im currenl srcounis

(4.5 1.7%
{12:54) [T
[4.402.25) 4.497.08
12 75.96) EIREN

{4, TRE.16) = 4304 09

14,785,260 4504 9

4, TRS, 6 4504 0%

4,290,846 THIKLHA

SRETON J0E4.23

1,520.22 LR1T0E

1,520,222 S RET.DE

(e el SRIT.E

1,330, 22 80708
i 1.3
LIIE95 501385

| 1.3H.22 EHITIE

MNinles;

{i} The Cmsh Flow Statement reflects the comhbined cash flows perinining o congining and dseoumiing operations.

(i) Fhe=e carmarked aceouni balimees wilth banks can be utilised enly for the specilic identiDed purpess,

Sk gecompanying Botes forming part of s Nnancta amensmns

s per onr repest of even dale

For Aparwal Sanganeria & o
Chartered Accoumimis
Firm Begisiration Mo, 31 TX24E
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Parinesr
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BATLIVALA & KARANI SECURITIES INDBLA PV, LT,

Mate 1 fermving part of the consalblaied Gnancial statements

Srgnificani aceauniing policies

by

<l

d}

Basis of Frepuration of Fimaneial Statemenis

i1 The sompanying fnancial ssemems are prepared ueeer historical cost conventions in accordance with the generally acospled
neauriing principles, provissons of e Comganies At 2013 ad e sppiieable npcousiing standards relirred o umder section 135 of
the Companies Act 2013 25 ssoed by The Instige of Chartened Accourtants of ledlia from gimz to tme. The dischesune are made [n
aepardance with the raquitements of Schedale 111 of the Compamies Act 2013 and the Indian Accourting Saamdnrds s applicable o
the company,

il The Company i ollowing mercantile sysien of sveantiing ond recoprizes Income & Expenifitsre on Accrunl basis cxcep for
Dividend lesame, Bonus, and otfser retirement beredits to emphoyees ete. which are sccoumied on cash bisis

Use ol Extimaics

The preparation of finencial strtements in conformity with the generally posepred aecaunging principbes requines estimites and assumptions
to ke madie that alfect the reported amounss of assets and Habilitics on the dste ol the Fnonciad sstements and the e ponted amousts of the
revenues anid oxperses daring the period, Differonees betwsen wetunl and estimates are recognized in the period in which e resslt are

ks ar are migberialised.
Imvastmenis
Investmenis are classilied inta Currenl investments and long- lerm Investments.

B Lomgsierm Invesiments have been accounted a8 cost. Provsion fir diddsution novalic of investment i ende only if the decline in the
wabag of Isvestmend is permanent in aaiure,

iy Current mvesmsemis are stated 8 ower of cost o ped realizable valoe,
Tangible Fixed Assets

langible Flsed Assess have besn staved m ool cost of soquisition or cstnsctions, mclading (scidental expenses. They ore slaled 2
hisborical cost. Actunl post is nelusive of Gnscsilation eost freight, duties, taces, financing cost onil cther meidenial expenses but ret of
CEMWAT.

Impairneent of Assets

The Company. al ezch balonee sheet dote, dssesses whether there & any indicion of impairmsent of any assis ond‘er cish generming it
B such indication exists, asseis are impaired by comparing carrving amount of each assets andfor cosh genemating unils Lo the reaoverable
s being Bigher of the net selliisg price o value (s nse, Vahie in use are determined Tom che preseat vales of the estimated future cash

flows frmm the comtimuing ase of the assets.
lintampalle Assets & Amartization
(iF  Bnesmpihle Assets are sueed ol cosl of poquisition less smonization
(HY - These immngibde peeeis ane amortized ns below:
Siock Bxchange Memberahip Card: 10 Years
Cosmprulier Software: 3 Years

Website: 5 Years
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Depreciation

(1) Tamgible Assels sre curried o cost ol saquigition less aceumulomed deprecintion end scowmulted mmpairmes) s, iCany. Subseguent
expendilen rekired to mn Bem of fixed asset ane added io itz buok value cnly iFthey ineresss the fnure benefits fram the existing
et Bevand il pres sty nssessed stundend of pesformaonce.

Depreciation is provided on tngible asst o & stradght ling basis aver the sstimates] useful life ol the wsst or us peoscribed 0
Schedule 11 6o the Companies Act. 2003,

Manageitenil's estimates of the useful lives ol ceriain nmets are as Folkows:
n.  Afr Condibaners: 15 years

b, Elecirical Appliances: |5 years

e Fumiture and Fictares: 15 years

d. A and Paintings: 13 years

Far the abive class al’ assets, based o iniernal sssessment, monagement helieves thal the uselul lives as givien above bisl fophesenils
il period aver which the assef would be used.

(i1 Individual Assens costing less then Bs, 50000 have heen deprecinted in full o (Be year of purchase.

Retirement Bemefids

(ip  Cirahsity:
Cirabzily lhility is o defined benefit obligation and s peevided for o she hasis of an achaerinl valustion mode 8 the emd of coch
finsnelal vear, However, the company through iis Trest hos wken o podicy with LI w0 cover ihe pramity lability of the employees,

The difference between ihe sctaasial valuation of s gmiuiy of emplevess o the yeareml and the bhalance of funds with LIC =
provided for a5 lability i the books.,

{ith  Provides Fuml:
The Compiy's comribation wowands Provident Fund and Pension Fund iz charged agains revenne on secrial basis,
[l Lezave Encashmert:

Company does not extend the benefit ol leave encashmeni 1o its employees while i serviee ag well 08 on retisgient from swrvies of
the company.

Hevemue Hecognitiom

Al revenues meluding inferest an: recognised on sscrual basis excepl DivRlend dneeme, which s revognized on cash bsls
Meseellanesus Expenditure

MizceHlaneous expenditure represents only defernsd revenue expenses

(i) Delamed revenue expendiiane 15 wirtien ol over the period of beneli whseever the ecsct period of benefit coan be determined, Other
_deferred revenue expendiienes, where perind of benefft conma be ecaoily determined, ure writien affover o period of § 4 10 years.

Provisions: & Centingences

11 The Company ereates a proy ision when there 13 presend ebligation as o result of o past evers that prohably requins 2o gamflow of
resources and relisble cstimae can be made of the omauen of the chligatin. A disclesure for o comimgem lahility is made when there
‘|5 & possible obligstion or 2 present abdigation thas mae, ban probabdy will not, requeire an omfleny of resourees, When there is possible
abligation ar a it i mespeet ol whick [Tkelihesd ol outflow of resoarnces 19 remode, no peovision or disglosuse 18 made
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{iil Proviswns are reviewed of esch balance shesd daie asal sdjssn b reflect the currens best estimase, 1T i ne longer probable chat the
caitfionn ol fesouees wawkl Be reguired fe setle the ohligation the provisbon 5 reverad

{1in) Contmgent Assels are not recognised in the finoncial stmemends. However, condingent gssets are nssessed comtmumlly and if it is
virually cerinin that an eeonomés benefit will arlse the aseas and relmed (come ore recogmized in e period incwhich the changs

U LTS,
Taxes um Ineome
it Coerest Tax! Provision for Curenl Tax = compeied a3 per b proviston ol b Inooime Tax Act, 1961

iih Deferred Tax: Deferned tax s nreogniesd i accondance with Avcounting siundard 12 on “Accounting fir Taxes oo income”™ 1ssued
by. The Insfitaie of chorered Accountants of India. Tox expenses comprise of both curment end defered oy, Corment oy is mensured
a fhe gt expected i be pald to or pecoverad Trom the tax suthsorizhes wsing the npplicabb toorates . Detforred o ssset and liabdliics
oy oo nesed Tor Futnre tax conseguences atirchutzhle w fliming differences betweeen taxable income and aceoenling imoome that ane

cupable of eversal fn oo ar wwone subseguen) periods amd ane messured using relevan enseted 1y mie,

il MAT Credlit Enriddement: Mindmuin Alverasiive o (MAT) credit is nocognised as ai asset oaly when and 1@ ihe exient e is
comvincing evidence that the companry will pay pormal income oy during the specified period, In the vear in which the MAT oredii
b omes eligfle 1o be recopnised as an asse in socslmes with e nsonmmendaions cosained nguidanee mows issead by (i lnsitone
ol Chartered Agcosmiams of India. the sid assel 35 cromted by way of o credit e the Statement of Profit and Loss and shown as MAT
Credif Entitlemens, The compmny reviews the same & eaeh balange dhoet deae and wrltes doown the corrvlng asoant ef MAT Credh
Entitlermnent 1o fhe extent thene is oo hnger convineimg evidensoe o the effect thai the company will pay normal meeme s dusing the

specified perind.
Earnimg Per Share

e Compary reposts basie and dilubec] camings per share in socordance with Accownimg Starclard-2 Earmings per share prescribed by the
Catmpanis [ Accounting $andards) Rules, 2006, Basic earnings per share is computsd by divilieg the nec prof after tny by the weighsed

wverages nmber of equiry shares casianding disring the year,

Difuted carings per share neflect the potmitial dikuion thal coald owcar if ssourities or odher contracts © issue equity shares werg exercisal
ar canveried during the year. Diled eamnings per shore is computed by dividing the net profit alier ey by weighted ovemge mumber aff
ety sharss and dilutive potestial aquity shares cuistanding durng the e,

Furvizn Exchange Transactisns

il Tramsactivns in foncizn currencies are reconded at ibe exchange rabes prevailing on the date of minssction. Al mone by Slems, whisch
eompriz=: of Monetary Arsete andd Moretmrye L ighilicies are mamslatsd at the vesr end ar the closing mies prevailing on the last day of
the wear. Amy foretgn exclange pain oF loss arising from il seitbomen of ikmeacton o thirskathon of monetan ems af the year end

i recognized ns mcome nnd expense, & the mse may be, forghe year,

iy Mon— menstary Hems shich ane caried in ierms of hisworical oost deiominated in 3 foreign cummeney ane reponied using (e exchange
e il the ke ol the frnsactios: and non - monieary iems which are carried at Gair value or other smdlar s#luadon denemimabed is
a Fareign currengy ore repared using ihe exchonge mbes thiat existed when the vakoes werne determimneil.

Lenses

I Finange Leases, which elTectively transfes o the company sabstantinfly all the sk s ke (s echlenol so ownership of the feased
ingine, arg eapilaliesd an the kvwr ol the Tabr valoe and prssent viloe oh the minimem Lepse peynvenis of the inception of the bease

lerm mmil dischized = lensed praels,

il Less paymens ane appontioned hetaeen the finance charges and reduction of the lease Fahility based an the im
Finance charges sre charged drectly agains income.

Hith Lo ndmngemend fees, kegal chaspes id atbsr inflial derect aosg amg eapsiin s,
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Wi Ifthere is na reasonsble cenaiegy that the campany will obtoin the ewnership by (he e of the lease term, cepitalized leased amsets are
deprocinled aver the shorier o the estimated wselul lile ol ke &se1s of the lease brm.

Wi Leasses whete the lessor effeetively retning sobstantiolly all the risk and benetits of ewnership of the leased serm. are clagsified ae

operating lepses, Dperafing Lease payments are recopinised a5 expeises in the Profis & Loss Account oo 2 stmighi-line basis over e

lcame term.
pl CENVAT
i1 Cemvat bonefin (s secountad by reduging the purchnse cost of Services and Fised Assits Tor whish Cervat credit is availohiz as per the
Cemvat Credit Bules as smended Srom Gse 1 i,
it Cenwat Urodit 5 avalbed only an pavmeni basis and is adjasted against the Serviee Tax lobslize, Mo Cenvas i availed whene pavment
i= palsianding.
liil  The creditof Cenvat, which & not avadled in the curment Gnaecial vear b corrbed forware ond svailed in the subsequest year,
q) F‘r'm:lp.:tl al Consalidation

The comsolidaed manciol nfeosstion incorperates the resals of the paresd ond #s subsidiony & Assosmed companies. The sontrol b
narmally evidemoed when the compiny 15 able 10 govers another company ‘s financial and opersting palicies 5o has to henef@ from it
activities or where the company owns, elther dirgctly or indinectly, the majocity of amather company’s equity voting mghts unless in
excepdional ciroumsiunees il can be demoestrted that ownership does not consgitale gomtmd,

Farticulsrs sl sebsidiary are given below:

Mamc of the Company ;_:—::;}rim;‘n :’;:':;: ].:El;.:;.:; t ﬁl:[::;].irl:::
Ervpton Indra Privote Limibed Indin ST L] E1EeS
B Securities Limied LK UK LLTHEE [ITREI
Maximius bovestment Advizory Pyt Led, lisdia 15909 %% 02,00
Peem Tree Insurance Broking & Advisory P, Lid Irclian RLE El T 8%
Panra & Prajma Art Advisery Private Limibed Trclin 07 36% 0T 560
B&E Securitics P Limied- Singopan: SEpapsan LT TS
Particulars of Assockaed are given helow;
Plaine af st Camapaty incarpocation | hetd on 31432075 | held an 31 65,2024
B, Mumrkn Shares & Securities Pvi, Lid Iredia 26.98% IR

ri Giondwill

L1

Canodwill represents the difference hetween the Graup's share in the share valise of sabaidiories and the gosg of aegeldiion o each point of
e of making the fisvestment m he sabsidiaries, For this purpose, the Group’s shans af med worih is determined on the basis of the baesi
[inoncial statements prios to the poquisition nfler making recessany ndpstments for maberial events betwesn the dabe of such fnmmcial
sinlements and ihe dule of respecilve asguisition,

Caoodwill arnsing oul of consolidation of finaocial staterments of Subsidiaries’ Associnted ond jednt Ventures is nnt amoised, However the
same & tesied for mpaimmeni ot ench Balance Sheet Daoie,

Basis of preparatien of consalaliicd Fimancial Staiement
Tha Corznolidated Finarcinl Statements comprize ol the financial catement of the company and 5 sabaidie Assoeasted coonparies

Reforene in theses nones 1o the “compary” dhall mieim to include 3is BATLIVALA & KARANI SECURITIES INTILA PYT. LTI and g
subsidian

Y

in shese financind siabemems unless oiherwise saied.

Al

g%"-'ﬂﬂt

A
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The comsolicdateal fncinl statemsms hive been prepared to comply i all milerial respects with the mandatory Accounting Starsdands
iszsied by the Enstitute of Chariersd Aceousdontsof Indis and the relevant provisions of the Companics Act. M3 The consalidated firnncinl
stasemeits havy Begn prepanad under the historssd cost convention on on ooonaz] basis. The acooumiing policies huve been consistently
applied By the Caitapany.

Fha finscial siatement of the company and its subsidiary companics hove besa considered on o line by line husis by adding weeier ihe
villiae fike fems of assets, linbalitles, income and experses after fully eliminating minegroup balemees anil nir-proap inmsacdions reswling

in unrealized prodi or loss,

The financial wmement of the eompary and e Assoctstes eompanss hove been considenid b usging the equityfproportingie method in

CFS, Comsslidation of asscis'liabililies & not done i case of assocates. Memely, the valuation of invesiment in the associabes is valued as

per equity method of soconnting.

The consoliduted firancial smemem have been preparsd using undforms sccoanting policies tor e wansactioms and ciber events in similar

cargumetanees orxl are presented, o tbe exiend possible. in the seme manner oz the separube fnoneiol sisements,

The diffenznce between the cos of invesiment in the asheidiary over the share valie of the mbsidiories m the time of scguisition of shore
in il subssdiaries i revognised i the Gnoncial stoiements or goodwill which is not being amoriteed, or Capital neserve i the case
b

Mimonty mierest's share of net profit of consolidated firancisl smemenis for the venr is identifed and sdjested the meome of the group m
onder 1 srve ol the net iscome antributalde 10 share hedder of the company.

Mimority imderest’s share of et assets of consolidoed subsidianes is identified and presented in the conselidabed balanee shedt saparato
frnen Blabalinics aml the equity of ibe company s sharehoklers

linsis of Freparotion amd Translation mie [Isdion Bupees:

I'he financial sniemenis of Foreign Subsidiones hove been prepared for the purpese of complionce with the provesions of Section 128 and
Section | 2 of the Indinn Compandes Act, 2005 and have been sramslised o Indion Rupees (Rs ) in acoordunce with Accounting Standand -
D0 denel b the IC Ao~ The Eifecis of Chasged in Farelgn Exclange Rates™ The lanctianal cusrency of the foreign subsidiory Companies
are ibeir respeciive currencies, The fnancinl siavements are besed un the Audiled Fmanciad Stalements of s respective foreign sabsidiary
f_"{unpqn!: nr{pﬂmﬂ jingkes prlip-abl-p Towe of ol thai csantrs, where the Campany is originally incorporated and ealy transliation af aaid
nriginnl nudibed secoamts nre being done iberein,

The fimaneinl stacements gre prepared for limited parposes to submit with the Registrar of the Companies in ledia along willy the Arnzl
Aceoants of WP hedding company e Batlbvala & Korml Secunties lndia Privete Limialed-

The translatim ol Fareign currency inle Rupees bas been corved oul
wl  For sssers and liabkilities thuth monetany and non-mimsetery Bemsh using e e of exchange prevailing an the Balance Sheet date

By The revenue {inceme & expensesk related to foreign mansactions is translted al the average mies prevakent during the repoing perind.
Hevwivir, the reventas nelated exceptiosal wems ane aransdeted o the exchange rme prevailing on the dale of rmnsaction.

el The differonee in translation of momstany s and Habilities arcl realized gains and losses on foreign exchange transactions, are
adjusted in Forgign Currency Translation Rescove which his been shown bn Reseroes & Sumplus, as requined
Smmdurd - 1 1.

ihver acimunting polivies sdopoal are conslstent with generully accepied accounting pruciices.
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Notes anneved to and forming part of the Canslidated Financial Slatements

®in Lakh
. At A al
FABTERNIARE 3052025 3.04.2024
NIOTE - 2
SHARE CAPITAL
Anthorised Share Capital
SO0 OHH {1 500 00, 000 Equiny Shases of Bs K- cach 50000 ERUNIELE
TOTAL 5,000,090 S 0000 |
Tssmed, Subseribed and Pail wp share capiial
ZALOT ML (Y. 261075941 Equity Sharcs of s 10 cach fully pakd ap 2610.79 61079
TIFFAL L6107 LAI0. TS
al A recomcilipison of ike number ol shares oulsiandisg ol the beginning and ol thie end ol the aocounling year. = s oul bedons
Farticulars FLY 2242025 F.Y. I623-2024
M, of sharis B ol wlidres
Equity Shares
Equity shires at the hegioning ol the vear 2617, %41 200700
Add: sharce issued durli.n: d'r:_'rcnr = -
Equity shares at the end of the year 251,07, ] 260,00

distributson of dividend ansd e mpay ment of capltal,

b ‘Thene are Mo (Previcas sear — M) riglis, prelismesee and resercibon amaching wo each eliss o shas neludmg restrleton on e

) Thery @ nil number of shams {Provios vour MY s nespoct of ewch cless bn the company beld by s holdsg company ar B3 ultimens
holding company ieeluding sharss held by or by subebdiory or pezociates of the halding compmy o the uliimats holding eompany In ppgrepste,
d) Shares in the company held by esch sharcholders hoddmg mose than 5% shanss, a8 on 31.03.2025:

Same el the Sharcholder/* rommier % change diiring the year Ba, ol shares Percembage {44
M, Saahil Murarcn Ml 33,05, 510G
Ballivads & Karanl Resourcss Managemsnl P Led, il 27,9253 49,0

shares'dignvestment inclhnling the temms ad amoumis

M1 For the period of five vess immediately preceding the dae ns all which the balanee sheet is prepamsd

e) There are nil number of shares (Previous year Sil reserved for ssee under opiaon and coneraces ‘eommitmeny for the sale of

. Ma ol
Marticulars
Equity Shares
Aggregate number and clnss of shores allotged os fully pakd-up puersuint o conteacss) without poy e belng Wil
received inocash e
| Aggregate number and elngs of shares albonted as fully paid-up by way of bosus shares, il
qﬂgﬂa&numhﬁ and closs of shares bnuy hack Mil
ETATEMENTS OF CHANGES IN EQUTTY
Current Heporting perioid
Tin Lakls
Ealamce af the Changes in the equity Capital Related Halance at the Changes in ihe Balance al the end
beginning Bhue o Prior period error beginming of the period Equity cupital of the current peviod
2461099 Hil a0 Pl FaTe
il el
Ralsmee st the  Changes in the equity Capiial Relnted Balance at the {Changes in ihe Balaniy al the end
begimning hegimmdmg of the perisd Eaquity capital of the current period
Le10.7% Ml TE Ml E il

|

¥






BaK

£ There are ney secirises beued which are convertihle inte equity/preference shares,

b Thers are oo calls anpasd (Previoos year Mo including calls unpeid by Directors and (4ficers as on halonce sweel dnie

11 Thene s po foefiiture of the shanes of any class durmg the Firancial Year (Previcus Year -Mili,

Aol Ax
PARTICULAES
IS 1.0, 2024
OTE -2
HESERVES AND SURFLLA
Secmrities Premium Acooieni
Clpserriing bakasc 1.234.21 123621
i+ Carmeri Wear Transfer -
Closing Binlonce 1,236,210 1,3%0.31
Sarplus /[ Defied ) in Statemend &0 Profid and Loas
Dperding babans | 2, R02.60 BE03.65
i+ Ressmiemeni of Opening Balance 11895 (X2
1= Adjmstment for Efecting Changes in Sharcholding i Subsidiarics - -
14 Met ProdiviMet Lose) For the current vese X3S 4. 005,16
1=1 Earlier vear Toxation provisans * <
Closing Halance 2109185 1.3, BI0L il
Reserve & Surplus in Associoled O ompoeey 140,44 140,44
Foreign Cumency Tramsistion Reserve 2t 147,73
Ti¥T AL palt B |11 1437699
MOTE -4
LONG-TERM BORREOWINGS
A SECUREDR LOMNG-TERM BORROWINGS
Term Loun from Banks
Terw Loas frans Axis Bank - -
Folis Bavek Propeety Loonn was secuved v the Pervoned & Carpanaie gaaroniee
hy thr diveciors & sharefoldrs respectinely |
TOTAL- & - "
UNSECURED LONG-TERM BORROWINGS
Louns amd Advences from Helated Fartics
Emlivaln & Kammi Finsarve Mot Lid, - 4 50
Dher bonns apd ndvances
(hers 18 1% 3073
TOTAL-R 3533
3513

TOTALL A
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AOTE- 4
DEFERKER TAX LIARILITIES

Tax effect of shems comstituling deferred tax limbility

Deprecintim i Fixed Assers 32 4.4l
U expenditure defomed i the books bul allowohle o s porposes - 741
Tax efect of items consiftuiing deferred tax lshikity {4 152 ([R1]T]

Tax effeet of ivems constituting deferred tnx nsets

Provissan lor eomipenssiad absenes, pratuity and other employee bemefils 2140 1344

Browght Bpaand biginess losses = =

Tax effeet of ltems canstitsting deferred tax ussets () 1040 1544

Closimg Halamee - Habawes - Assets 7 fLialilities) (B-A) 11,04 344
NOTE =

SHORT-TERM BORROWINGS

SECURED SHORT-TERM BORROWINGS

From Axis Bank {Bark Onerdrafi) - 4 AREE
i F HDFC Bank
HBFC Car Loai 11,72 141,54}

" Secured by iy of working capial fcllicy and repayveble on demand and carmy meres
et s HIHEC Ak peemim loan repayable sver fveyear period with rig of interest.

TOTAL 11.72 4,583,597

HNOTE-T

TRADE PAYABLES
Aicepinnoss

(1) okl culsiondieg does of mens enlerpeie and small enlerprise - -

(i) vodml oz staniding does of creditars other than MSME (Refer note 32} o) 13547

T AL HET0 15067

NOTE -6
OTHER CURRENT LIABILITIES

Current Maturilics of Leng-Term Debt

Term Lavin Imom Axis Bank - -
(Hker Pavahles
SialusWy remitinnces | AT TG 7495
Crediiors for expenses
111 1oinl outstanding dees of micro enterprise and small enterprise 19,42 L%
(1i] tolal outstanding does of arediiors other than MEME [Refer nate 32 1.3590.29 1,154,497
1508 4% TOln23
NOIE -9

SHORT TERM PRIV ISIONS

Frovigion for emploves hemefis

Provsio J [Refer Note 34(ii)) 45,02 i35

PMroivis of Advince Tax & TDS) T AH5.20 ER9 Qi

TV AL f 2ATR20 950,55
P Tl J =
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HATLIVALA & KARANISECURITIES INDLA FYT. LT
MOTE = 11k
Properry, plant and equipnient gl Intanzibbe aasets

(% i Lakhy
GROESS BLOCR (AT COST) DEFRECLATION MNET BLACK

Dhe i i ik Revabiilionw’ L Hevaluntions

i H.ﬂ-l::;:':: A I:‘]::E::: al.uﬂ;:'-f: I h;:-:: theduction ‘::L'E’:‘::"_'I .ii].l.!l.?l::; 3 .ru'.‘;:;:‘; Jl.m-.';;;.:
i TANGIRLE ASSETS
CHFice guipment's 1T H) W55 i, 4 M 05 1.5 20,75 .39 11454 131.51 IR
Fuminire & Fintires k.57 1228 ik QT ra0d 4.3 i,mi 2 eh HT3E )53
Erecircal Applinnecs EL 1] 4| - 41 i 08 1.45 - 27133 2158 13,062
Conrpnter Equapmeni’s Hi 17 17042 (NN 5091 3105 S il 111 Er W T Tk 145 4%
Wehacles LR 11375 g B | H1a? 21.72 ELE a7.54 HIL 76 1291
Al Conilifiorer S iy I35 - AT 1767 353 - 21Xl 320 IR
Arl & Paimtlings 13035 i1l = 132.H4 G4 3.4 . 2.0 S n»
TEVFAL Langtd AT HY Jo.57 149059 G1T5 12700 1137 TR0 TALAT 22497
I INTASGIRLE ASSETS
Srock Exvhange Membership Card U3 iy - - Q5.0 93500 - - 9% ol - -
Loanpuier Soflwars ERER & 13970 - 4831 21508 62 . 3008 THE TP 130,34
Cogyrightpalemsideskgns [Licenses G4 - u LE: 78 - - ILTH ik (.04
ailfers P > = % = 2 - - ! i
'II.I"I.J'!u_I. 4927 12976 - STiRmA 3ik8? b T = WM HIM 114, 4@
Caruss Togal bl e.50 49763 ELE ) InGY 6T 4302 21352 .37 1056.31 933351 fileh AT
Previnus Year 142835 18001 1,s0i0.540 TR 167,55 024 Bl BOTAT -

Mg These was o weriien of adddition to amy elass of the Fixed Assets, on o eeducison of capiial and'or os cevaligiion of et duriog the las five Gnoncia] vears bowever non eperstive nssets have been

vl T idurieg curment [Enancial yenrs,
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BATLIVALA & KARANI SECURITIES INDLA PVT, ETIL

NOTE - 11
T INVEST

A
Tim Lukk
Sr No, | Mame of the Bady Corparate N, of Sharves | Unies ost im lis.
025 | 024 | ams | 2024
QUOTED INVESTAMENT, FULLY Pally UP
I Mil{IY. 1 25.000) Equily Shares of Rs. 5= of Gennex Laborairies Lid, . 125 1K . 1544
3 Y 14,5000 Equire Shares of Rs. L= of Elecon Engineerirg Cao. Lud, - 14, 300 - 143,15
3 WY 1000 Eguity Shares of Bs. [0~ o Noeil Led. - LER[IL - I—'I.'.'*._'-.'“
4 Mil{EY: 2,363 ) Fguity Shares of Hx 5/- ol Bharat Bilee Lad - 1 aks - DIT |
£ BITCR Y 5000 Equetry Shares of Rs. 100- of Sandhar Technodogies Lud - 5,10 - 1273 J
i MY TR Equity Shares of Bs, 2= of Ananghrmj Lid . 1,500 - 13,406
7 Mil (1Y 6.367) Bquity Shares of s, 10« of WPIL Lad, - ha67 - 1934940
E Ml CRY: 3300 Equity Shares of Bs: 1= of Apar Indusiries Lid. - 1180 . IR
g T:;:Iﬁnﬁ;sﬁlﬁih Equity Shares of Rs, 3= of CG Power amd hsdustrial _ £ 795 i 2309
I MIl(PY: 243 Equity Shares of Bs, 1= af EHSA Tndin L. - M5 - 2 el |
" I-illrldil;.;r;:l;;.:mm Equaity Shanes of Be. 100- of Inlermuatione] Cambusisan = 2,000 : 10%92
12 | Wil(EY: 850007 Eguity Shares of Rs, 2= of Inducount Indesizies Lid : #8040 . 13750
I3 M EY: 200K Egaity Shares of Rs. 15 of Jio Financial Servicss L, - L] - dh 15
4 RIS 3000 Exqueity Shares of Bs 40- af (Bectrs Greeniech Lid 1 4, - 5T 16 i'
IS MUY 700,000 ) Equaty Shares of B 25 of Ivabi Structore Lid, H T HEI - NS
b6 | Wil (Y- 6.762) Equity Shares of Ra 2 of Ivorl CHC Automagion Lad + 6,762 . kM
17T | Wil{PY: 30,5500 Equity Shares of RBa, 2- of Fraj Indusirses Lid, . 30,530 - 173140
1§ | Wil (Y IT.600) Equity Shares of K<, 1/~ of RH] Magnestia Lid, . I 7.600 - 125.55
19 MUY 150000 Equity Shares of Rs. 10 of Websal Energy System Lad - 15 A0 - 1.8l
L] Wl CEY: 20001} Equaty Shares of Be 10V- of Tega Industrics Lid - 21X - 1H.
a1 Ml {PRY: 13.070) Equity Shares of Rs. V- of Thomas Cook Indio fid - 1 307 = 120
17 T::E::aﬂﬂﬂ! Equity Shares of Rs, 1/- of Tovent Enginecring and i R3600 i TETAH
23 MAEIRY: 1,55, 5000 Equity Shares ol Bs. 1= of Elecoosieed g L * 155,500 o 155,74
24 25450 (1Y 21,5000 Equiry Shaaes of Re 104 of Universal cables Lid. 15,43 21900 1652.%1 111.87
23 Bl Y 6,100 ) Equity _Sltmts af Ba. k- of BFSG Ventures Lad - RTEE - 45,08
26| Mil (Y 410000 Equily Shares of Bs. | = af Usha Manin Lid, - 41100 - 134925
217 Mil (1Y 5H. 760 Equity Shonesof Bs: 5/= of Welspon Comp Lid, - S8_Thik = 1692 10
M [ MY 22,500 Equity Shares of Be |- of Samvandhiang Metherson Lad, . 22500 - 3515
28 | 22274 (RY Wil) Equiny Shisgs of Re 20~ af Hnd Rectifier Lid, 12,174 - 116,58 .
L El'J];fﬂffﬂ'mhfgﬁhmﬂﬁﬂf R AR T i | | ety S
1 |._|_|]1:'-I Y, FIG) hf:'-n-v.-un-.-unihlu Debenbones SE-54 & 49 of s 1250 I i . 1
NTHC Lid
Todal (B 163484 14740195 THLDY 2,741.58
Mutunl Fumils - - | Ak .00
Tatal (B .00 1.0k
UNOUOTED INVESTMENT, FLLLY PAID UP
| | Batlivals & Kamni Capitnl Pet, Led. & 1_556 ], 555 1915, 40 | A0
! | Builivala & Kasanl Besounces Marnsgement Pre. Lad. AL151 Bl 151 T26.RE 726,89
¥ J " I.!-;I:EHS 1154285 k97 04T
4 256800 | 256400 HA00 H4. 118
¥ 4610 . 00 k54 .54






BaK

Capisal Comribution (15%) (As =t 31 March. 2024; 15%} in Rotlis
B * e : | oamnze|  zomee
T | karkinns Henltheare Privee L 165 1% £ AT.25
& | Lynks Trust ((BUNDL Technolygy Pyt Lid., (Swigey)) - 24.440,372 - 421,51
9 | Shoslban Py Led 14 1m0 500 | 2500
10 | Hyperova lmier. Toch Pyy. Ll 125 125 1547 2507
11 | BK Fianangial Comsaliond Pyl Lid B0 B 008 .08
TOTALIC) TOr0RRE | ITA009N | AR 200438
USDLOTED INVESTMENT 1IN ASSCIATES, FULLY PAID LF
| WML Mararks Shere & Seconties Pst Lud AL | 2920200 | L6 i1 Ibl.lfld_
i TOTAL (D) (Refer note 30) 2200 | 2920290 | 1,1l6d6 111603 |
Corwss Total (A+EC+HD) 354400 591190
N
A Apzregate Market Volue of Qooded Investments oz om 308 Morch-2025
Markit valoe of Bs 718149 lakh (BY, of Rs, 3.214.56 lakh)
B Apgregate Cost of Usquoted |nvestment-0)thers as om 351 March-20025
Book Walue of Rz 2742001 Lakh (Y. of K= 3 ERILAS Lakh)
L Apgregate Market Value of Quoted Investment-MT as on 316t Varch-2025

Market Walue af Bs, 125 Lakh (RY, of Rs 1,15 Lakhy

MOTE - 12
LOMNG-TERM LIMANE AND ADVANCES
Ursecured. consdened good

Loans and advameis to related partees
[iber Coanpimis - .
Privute companies in which amy director i o dimclor or membss

BN Mlurarks Shares & Secwriies Pk Lid. F00,00 HHLIX)

Lhiker loans and sdvances

Loars and Advamess o Employess 4521 .35
Advemee neome 1as (Bel ol provisions) 1128 a7
[lther |.oars and Aulvances 553.02 b (]
MAT Credit Fxtiglenseni 3,60 5497
TOTAL 63,12 1 1080
HOTE - 03
(FTHER SON-CURRENT ASSETS
Securily Diposis 0388 [HE.57
T AL 1401857
SOTE - 14
TRADE RECEIY ABLES
Cirereren’ consiaerid pud
Trade Reozivables (Refer Mote-35) THE. 30
TOTAL THE 3
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MWOTE - 152
CASH & CASH EQUIVALENNTS

Halanee wiih Banks:
Balance with Schedubed Bonks - In Cusrent Aceousts | Refer Cash Flow ) I.518.595 SRISES
Fined Depagils (with nwore tan 12 manths maluriy {180 11.59
ipledged with TRDA 2% securily ) ¥ '
Fixed Deposits {with more than 13 manths mavricg) 45158 43937
L'msh on hand { Refer {ash Flow) 1.27 1.2%
TOTAL 1. #8348 6, 260,04
WNOTE - 16
SHIMIT-TERM LOANS AN ADYVANCES
Uneerired, comsidbered mood
{(Mker lnans and advances
Prepaid expenses 131.27 ER
Ealunges with government putboriies
Service Tox oredii receivahle E2.23 Al
Lanns and ndvanoes o employ ees 1149 1663
Ehers adlvances T4.0m 140,53
T AL LI N EEL R
SOTE-17
OTHER CURRENT ASSETS
(Hhers mlvinces
Interest nocnssd on Deposite 1.0#,31 36562
Marging for NSE Fujures & Optionsir 1,750, 1 1T
it Mrctates Fived Deporin qf Ry, 79000 (8 Re ) P00 pledlged wildy e
NECCLACCL agoinsr Mimbomm Hose Copidol & adeitionad hease capiiol,
Bamk Guaramies for Stock Exchange Margins® 1210001 1210000
Fixed Deposit with Axis Hank I7. 858 54 £ 5404 T
Mliscellameous Expendibere - 2943
21,035,219 B 939 K
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BATLIVALA & KARAN SECURITIES INDEA I'VT. LTIM
Mates anmexed to and forming part of the Censolidated Finaneial Statements
? im Lnkh
Yenr Ended Wear Ended
PFARTICULARS
31032025 J03.2024
NUTE - 18
INCONE FRON OFERATIONS
Brokemge (Equity & Mutual Fomids) 2087612 1322575
Birokemape (lnsurmmes) 2220 e
Brrokempe from Menchaont Basking {Ginss) 2. 28653
Profeszineal Fees Recehved 420 o921
Business Suppart 3ervice Fees Eil65 H40.R5
Inbiree on Fisgd Depusit (TRDM) 763 T.36
TOTAL TLOS1.04 14,4424
MOTE - 19
CVTHER IMOOME
Intereet om Fised Deposits |Gros) 92558 44551
(liher Interest income 274 283
Dhrvidiemtl I 174l 14038
n ;
Current Investmenss 430, 62 53352
Lonp-temm Invesimenis 53751 126K
Mrofiif ] oss) om F &0 Tmde - 245,135
Farzign Exchasge Cinin - =
Interest on |nvome Tax Befund LY o7
Uik Mescillamiois 1Eooie 12,80 347
Compensation Received 649 .89
TOTAL 1,9289.37 1,374,599
MOTE - 20
EMPFLOYEE BENEFITS EXFPENSE
Balarwes, Boous & Allowances 312,68 fAZ8.60
Cansribugions s Prosident furd | Befer mate 34(i)) FR.CR L7464
Cirgfuity & Lesve Encoshmenis (Refer mote 34iij) K502 il 35
S1all welfare expenses i858 5T
TOTAL 735448 &, 50505
NOTE- 21
FINANCE COSTS
Finangy Charpes 275,48
Bask Chorges 1,49
TOTAL 17596
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MOTE - 12
DEPRECIATION AND AMORTIEATION EXPENSES

Dgrretation 113.52 16945
TOTAL 11352 167,55
ROTE- 11
OTHER EXPENSES

Bonks and Perindicals 0.y 1.3l

Buisinies Promoisn Expenses T 33 12876

Communication Expomses ELE k]

Lanipiner Expenses §d 43 3795

Dieberred Reverme Expondivaee wrimen off {Refer noie 39) 1543 4850

Diemat Chirpes AL FRH

Dledisitiom 6. RS (N

CHR Expenditun (Hefer note 37) #0539 abal

Elextricity Expenses 49,35 LG

Exchange Rale Flucission (Melk €10 LR

Filing Fees a4 inis

Insurnnce Expenses E A | 1224

Inferest | Pannlly Expenses 1.1z LE1]]

Lease Line Changes I6.51 n48

Clearimg Charges-F&O 185,16 e

Membership und Subseription 1363 L3080

Pavments o oudiiers | Befer noace 301 T 53

Penaley Tor DV Trade 1615 .3

Prinding and Stationery (RN 114,73

Professipnel and Legal Expenises 359,80 30548

Profession Tax 0.1 0|5

Rent, Rates, Taves BT LR |

Plant & Mochimery 42,52 46,36
Rensed Premises 38,17 i R
thers 57 &.52

SEBI Turnover Fees and merest theneai 45,52 2133

Trade License Fees 0,72 i1,

Loss an sale of Fived Azt 1412 -

Lavzz quy Thimane & Oprion Trade 55.52 -

Lass an Sale of Emor Trade | 5.9 1E.25

Stock Brokes Inlemmicy lnsurine Expenses 532 -

Siock Exchange Uemeral Charpes 44,24 2007

STF Charges 1 8dLLR 185.22

Surdry Bnlance wiod] - 0,20

Sumdry Expeises L 141 34,75

Stock Broker Iy ity Insurance Expenses a ENE!

Traini 278 .52

Transgh 1, 10dL5E AR6.34

Travepd 32074 344,91
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T

Canference & Semingr Expenses 412 I1R2 & .
Wehek Runming & Mamienans: Expenses 214 238
STT Puidam Invesmmem A 17440 -
4, S 352780
BATLIVALA & KAHANI SECURITIES INDLA PYT, LTI,
Mates aasexed o and forming part of the Consobidared Financkal Statencnis
Mide 24 Earming Per 5hore T im Lakh
Particalars Far the vear ended Fur the vear eiiled
3 March, 2025 A1 March, 224
Esrnimps jeer share
Basic & [ilused
Mirt prafin ¢ {boss) ToF e year Inom conlinuing operialsms 212319 4,516
Met profit / {lnss) for the vear LA RN A5G
Weighted mversge number ol equity shares M08 Jaliak
Far walue per shore 10D 1L
Earnimgs per share S4.04 1524

Node 25 Lease Disclasmre

For the year endwl

Fur the year endled

e L 31 Murch, 2025 31 March, 2024
Future minimum lease paynsents

nik luter than one year 3TRT3 JRLT
Imer than pnes vear and sof [oler than five venrs | 1e09g 115.53
Toral Amouni 156071 A0H.35

Che Company bas taken varknes office promses under operating kaises af various kbeations, Lesss rents morspect of the same bave been
charged 1o Prodit & Lose acconm, The agreements are execused for o pericg] mnging finm one 1o five venrs with o renesal clinse. Some
agreemants hove a clmse fir a minimum period lick in peritd, The el minimum lewse prymenis withoul comsidering any escalation cluese

{Exclheding nmenities) m respeet of future minimum leass poyments,

Farticelars

As gl 31 Mureh, 2025

As ot 31 March., TOZ4

Cnatingent Habilities
i) Cronrandecs T

KRR

E ML

A0

3, 1H0. W

A1) Bank Guarmntees of s, in Lakb DRS00 (PY, s TIRS00) have been given to Bombay Steck Exchamge Limaed, which Includes Bs.in
Lakh O PY B, 1010} against Trade Coamntes Fund aod Bein Lakh 117500 (BY, R, 1075000 againe Base Capiial and Add®ionnl fose
Capital (i) Bank Ouafistees of Rs. in Lakh 2500 (PY, Ba, 25.00) hove boen givin o Matbonal Stock Exchanpe Limied, which includes Rxin
Lzkh 2500 { 1*Y. Ra. 25.00) againsi Membership Deposit ased B 5il (B Ra Wili against Base Capical und Additicesl Base Capital {ii7) Bank
Ciuarantees of Bain Lakh 179000 (PY. B 170,005 have boem given o Axis Baok Lid, towands ABC mangin for Fumre & Option Segment.

Mote 2T Unhedgzed foreign currency exposares

lmport € reditors

Asoal 31 Mareh, 2023

Asoat 31 March, 2024

Heorts ables Pavahile Heceivables' Favalle
in INR | in Fordpn curremcy im INK | in Foreign ourrency
380 | SAEY 5208 Skt 500 L.51 | 300 3343 45504501
37,33 | LISEF 43,063 B59FR3.51 1332 | 175D 155834008335
159 | GBEP1426.%5 111.22 (L33 | GRP Y3450 10523
90 | EURG A1 R4E92.15 i.o6 | ELRD iﬁdiJlH}.E_"lﬂ.
43.32 17.24
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Expon Dehiers
Az i 31 March, I025 s at 31 Mlureh, 2024
ReceivablesPayvahle Receivahles Favable
in INR in Foreign curreacy in INH | i Forelzn curreney
- - 390 | LASD 4434859083135 |
E 5 3.9 |

Mofe 28 Expenditure and earmmngs in foreign exchange

For thie vear eibléd

For the yair énded 31

TS 51 March, 2025 March, 2024
Espenditure in forsign curemey
ETP Charges 17453 141,14
Fareign Travelling Exp. e | 241,46
Professional & Consulimncy Feas 1 1%.70 548
Diata Base Aceess & Retrevals Charges 30,22 ; 19,27
Subscription Fees LRI 11.7%
Cammissin 20 4 {1
456,53 A 200
Earnings in forcizn exchange
Business Support Service Fees { Expart Incoma | Stil. 5 feH1. 35
56105 L4185

Mate 1% Deferred Fevenue Expenditure written off:

For the yenr emded

Far the vear ended 31

Rpctiiglace 31 March, 2025 March, 2024
Benwvation Exponses on Lensehald Propery 29.4] 48,5
1943 48,50

Mare SO Audier Remuneraion

Forile vear emded

Far the vear ended 31

i 31 March, 2025 March, 2024

(i) For Audie:

Statutary Audil .13 4.

Tax Audii 1.40 1.4

Reimbursemint ol Expensits . .

([l For Adyice/Representation:

Taxatkm Malter (LAl ‘

(i} For Certification and Oiher Matler: 1.1 11,54
T W5

Maote 31 Forvign Compony [evestment

Far the yvear ended

Far the vear endlesd 31

Particulurs 31 March, 2025 March, 3024
Tevestmend omsaunt in 11K, Subsidiary Company 158.32 I58.32
Ieestmanil aisousl in Singapere Subsidiary Company 141,29 141,20
Total Amownt 290,61 19061

The compay has an investment of Rs. In Lakb 299,61 (2024 = 299.61) @ eyoity shares of’ BE K Sseurivies Lok, (UK & BEE Sccuritics P,

L. {Singapare), 4 uwmuim ol the company.
5 2

S

wﬁ"f

—
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Batlivala & Karani Sccarities India Pvi. Led.
Wotes forming part of the finoncial statements

Maote 32 Trude Fayvahle'Exp Ageing Schedule

Treade Pavables apeing sebedule: As a1 31 March, 2025 Tin Lakh
Figares Fer the Current Heprerring Period
R Durstanding for Following periods from due dote of payment e
< iham | year 1-2 years 2-5 vears = than * year
(i} MSME .
liih Dbers 65T = . - G5.Th
(i) DHspated dues- MSME -
(ivh Dispused dwss - Ohers -
Total Amount &5.Th . . . &5.T0
Expenscs apeleg schedule: As an 3150 March, 2025
Fizures For the Current Reparting Perisal
Feribeulam Crutstandling for fellowing perieds from due date of pavment Toisl
= fhan | vear 1-2 years -3 years = than 3 vear
{il S 19,23 24 . . 19.4&
{11} d b 1.38%.35 =, LN 2.0 1A%1,24
{1 Disputed dus- MSME "
i b Drisputed dues - Oibees -
Total Amnomt 1. 40758 .14 .63 e LA
Tradle Payaldes ageing schedule: As ot 3150 Murch 2074
Figures Fur Previous Heperiing Periol e
Particnlars Ontstanding for llowing perisds from dae dnlln:;-lll.l"p";:.mn1 "-.f'l_“ Tetai
< fhan | vesr 1=2 vears LJyears[ -\,-'Fﬁ'-'_lhi“fﬂ"’."-_
{13 MEME - - = ] =
(i) Chhers 13067 - F o e 139.67
fiif} Disputed dmes- MSME FEEL .
(i) Dhspuited dues - Ouilwrs «
Total Ammommi 1367 - - - 1567
! Expesses spemg seledule: A ol 35t Viarch, 20124
Figures For the Corrent Heporting Feriod
e Omistanding Far fullowing periods T due date of payment e
< than 1 year 1-1 vears 1.1 venrs = tham 3 vear
(1) MEME k13 5 = . .13
i) Ceher L1315 1.1 113535
(Fii} Disputed dues- MEME -
(e ) Dhspaited dies - Onlwers &
Total Amoomi 1. 13228 .08 L. 13544

b
b
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Batlivals & Karani Securities {ndia Pyt Lid.
Totes forming part of the oancial statements

Maote 33 Trade Receivable Ageing Schdole
Trade Receivables ageing schedule as at 31s0 March 2025

T in Lakh
Cruistanding fwr fallowing periods from due date of pavieent
Farticalars = rhiii & l'rll.lll.'h: Sl S = than § Twtal
mnmihs Lyt year
{1 Undisputed Trade neceivables —considersd goud 1,445,72 LS L] 0.x7 135 L 348,07
(i Undisputed Trade nevelvabbes —considered doukafil - - . - - -
{iii) Drisparted trade neceivabbes condidered good = = . . - -
{ivh Dispured mude neceivables comsrlerad doubiiul - - . . - -
134572 1ish {[K11] 0 .53 154807
Trade Beceivalies agelng schedule a5 at 31st Moreh, 2024
{hatsiunding for fllowimg periosds from doe date of payment
R el rlrrl1llul-"i 1=2 vears 1.3 years *ifian S T
manihs § year viear
(i} Undispated Trade roceivobles -considered good H37.52 314 73 (52 629 70230
(i} Undisputed Trado rocetvabdes -considened doabifial - - - - - -
{idi) Disputed mule receivables considensd pood & - - - - -
iv) [Hspuried trade receivahbes considered dmshiful - - - - - -
657.52 374 0,73 .63 6,19 TaL. 3

Mo imde o1 other receivable are due from dircctors or alber offivers of the company cither severally oF paindly with iny other person, of a

miemher.
Mar any trnde or other






BaK

Motes fprming par of the financial statements

Haore 3d Emplovee Benefits dixclosures nnder Accomntiog Standards-15

(i} [refined contribution plans

T im Lakhk

The Company mabes Providend Fund contribations o dedined contribution plams s qualifving employees Under the Sehemes, il Company
i requined o coniribute o spegified percentage of dhe poyeod] costs (o Gl the beicfis, The Company recogoisad @ 980590- {Yeaar ended 31
March, 23 T 4T6%: for Provident Furd comributions in dee Staesent of Praflt and Lesa The coniribubons paacible 1 bese plans by the

Lanmpany &fe o rates specified in the moles ol the schemes:

(Y Drefiaed benefil plans

The Company offers the eenployee besefi it Form of Gratuity coly 1o it employees:
The follnwing tohle sets out the imded stabas of the defined benefit sehomses and the amounl necognised in the fmncial saemenis

Tim Lakh
- Year endod 31 Yarch, 2025 Year emded 31 March, 2024
Farisculara
[ / [ 4
Camprenents of cimpliver exjrnse
Cwrnenl service cost 1A R
Pas serviog oost-Yiested = s
Pasi service enst-Linvesied = a
Inlerest onsi 44.33 1893
Expictiod return on plan assels 43,19 30.7s
Axtunnad | losses) gains (7.0 (15.TY
Acljssemenn to the apendng fand - -
Todal expense recogniscd Im the Starement of Profit aid Loss B5.02 61.35
Actmnl enntribuetiom and hesefit prymenis for vear
Actunl benefit povments izse 40810
At il contmbutions nl.5% 3313
Ml assed | [lishility] recegnised im the Balange Sheet
Frosent valuo of defined bepefit obligatian Thia 3% a3
Fair vadue of plan sssels hHL 33 &% 3R
Mot asset ({lkaliling recegmisal in the Balance Sheet (RE.02) Q635§
Linsecognised Post Sepvies Cosy -
Met Linhdlity (4502 l_%%)
Mot Liahilbiy is bifurcaied as Tllaws:
Moo-Cuarrem - -
Cuirpeni E5.02 G135
5 Year emded 31 March, 2025 Year emibed 31 March, 2024
Frrliculars — —
- T
Presemt value of (B4 ai beginmieg ol the vear 6L T3 31067
Uinfunded portian of Gramin Obligstion (Previoas searsp A =
Canmnl serviee oo "'K]E‘Q‘I T3N2
Imferest oot 44.3_5.! E R
Actuarial [losseskenins UG 1202
Benediis puid 1558 ML
Presend value of DECY ar the end of the vear T, 35 HT0. 73
Change in fir yolee of nssets daring the vear
Pl pesers ab begaiiing ol Use v R, 3E 11144
Ixpected return on plan asseds 4119 17.75
Actual compemy conirthulivos &1.3% 3313
Actunrinl gain J {Eoes) 1.0
Benefis padd 3348
Acljustment 1o the opening fand .
Flam assets &0 the end of the vear LR
Actunl return on plan psseis dx.1%






B&K

Compiosition of (the plin dssets (s as follows:

Crveermmend bonids 641,33 [l
Actinarii] assmmptisns

Diseouni mie 0 T.17%
Expecied rebarn vn plan assets 4,600 117
Zalary escalativn 18001 18,00,
Altritiva 15,041y | 00

I. The discount mie is bused on the pravailing markel vichds of Govemmesnt of lrdia ssourizics as at the Bolonce Sheet dote for the estimated
terma of the ehligations.

2. The catimaue ol fnure salury Ineredses enmsicersd, inkes into accoumt the inflation, senmrity, promction, tesmeiments dod othir relevasil Betors

3. The enanagewment has already contribesed amoant of Ko #8540 Lakk inio the Gratuity fursd sei ap by the LIC/Birla and balance smount will
ke dizcarped before income ty [lling of refurn o FY 2024-25.

Effect of B %o chanpe m health care oot

kS L

Particalars 31 Morch, 2022 21 March, 2024

Increase by 1% Decrease by 1% Linrease by 1% Dkeerease by 1%
Aporegnie current service and imerest cost 1.35 1.3%8 1.13 1.13
{losing balasee of obligation P T, 00 a7l Ri il il
Experience adjasimenis
Fariale 2023- 1I!: Imd prinr }'ﬂ; 3l prior ;ru;
Preseed value of DB 670,73 ATanT e
Fulr volue of plan psseis 19,38 523 54 57423
Franded status Delicit (.34 (3503 {45

For the yewr ended 31 March, 2825 For the vear ended 31 Murch, 2024
Farticulars
T T
Actuarisl assumplions [or loag-term compensaled absences
DHsiunt m Bl T
Expected return on plan asscis fefilla T.1T%
Salary escalation 14 4G 12.50P%
Asirition {Hefer point no3) 15 0% 1 500

1. The diseoam raie 15 based on the prevailing marker viekls of Government of Indio securfties 55 ot the Bolance Skeet dove for the estimaned

e of the obligntions,

2. The estimnie of Futare salary incresses conssdered, inbes nto pocount the inflotion, seniority, promotion. incremeods and cther relevani

fnciors.

3. e mansagesneit ostimsed ol the lovel of annimn in the compasy over the kg e Estmated withdrwals mbes slould e it aceoant

i Barosid] oo

e Ivpe of seciar the com pany operales in snd measuses aken by the monogemsent e neesindrelicve the employees
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Bathivala & kharanl Securities lndia Pvi Led
Motes anmeved to and forming part of the Consolidated Financial Statements

fonde 38, Related Party Disclosure as per A% 14

A, Parties where control cxisis:

Same of the Related Party

o of Holdimg an on 31-03-2025

% of Holding as on 31-03-Z2024

I Assecianes Companies

{13 M. Murarka Shares & Securitizs Pyt Lid.

11 Deher Companies

{Emterprises over which KMEF or his relative is able to
evercisg significant inflwence]

1) Baglavala & Karna Capitsd Pyl Lid.,

(i) Bailivalka & Kammni Resoorces Mansgemend P, Lidd

FOR ]

.52
1330

i 28

632
b330

B, key Mapagement Perssoncl

Inis-12 JEki-14
Mame of the Related Party Muture of Relatbomship “ature of Relationship
(i M. Saahil Murmrkn Mannping Diresor Danecnor
(i3 M. Jiemdsa Seonk Director [Hrectar

. Transactions with Key Masnagement/Relathve of KMP & Assoclates Companies el

Aszociates/rpanisation in which

Ry | Bekatives of Key

(1] Mature af Transaetions such director or their relative is|  Management Maagemieni
having sigmificant influence Fersonndd Fersonnel

Manxgeriol Remumeration - 353 -
- (242.839) -

Rewt Paid .0 - 360
121.041) - 13,60

Reimburseneent ol Expenses 208 & =
1.5 = =

Loans/Advimess Given

R ii——

|.i.'IuIIH.'.-"||.:|l.'.'I11ﬂI!': Taken (Payment receipt agninst loam given)

(i) Balamce autstanding sy at the the vear ond (o Ba)

Receivables (lncluding Loans & Depoajis)

Payables

Figures in brackets mpresends provioos vear's Figome

0
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Bailbvala & Karani Sceurities India Pyi, L,

Motes annexed to and forming part of the Consolidated Financial Statemenis
Mol 36 Sezment Reporting

Al Business Segmenis

¥ in Lakh
Brisiisiss segments I'nalloeated Tutal
Farticulars 24-25 2524 k425 24 24-25 INZ3-24 ill.]-‘l—lﬁ% 282324 1.14—%‘ 292324
Equily Braking Murchani Banhing insmrance Braking .
Keprienl Revesiie ILTAL A 14.073.17 268,54 356,33 X 9.9 :.9314.3_? | 1.5 a5 15.824.27
Tutal 1,750,640 1487317 %54 3533 I 19.79 18337 1,374,540 14.900.51 1582427
Segment FExpenses 11.584.549 0597143 24627 e} T 12T I6.0% 155K T1.75 1243462 T2 4%
i;:g_m;;-l resulis BLETLG] 409974 307 137.09 {10.58) {715 L EEL TR 1.303.24 1256550 555082
{rperating Feadil hefore Interest & Tox)
Ingerest & Fimano: charpes Frih 120.14
Prafit Belere Tus 122893 LAY
Tax eupuiiss 3422 I An428
Met prafit far ihe venr AT 4108, 44
(I CHber Imfnrnea tian
Sppnwml assely 1% TG00 115 4793 48544 171.75 A12-50 LN B 3053298 24 072058
Segmeni linkil#ics 506212 TA3IAY 7.36 - 73R 103 45.21 0T 542706 T34 36
Capital cxpernlitum fallosaldc) 4324 116412 LR .37 - - 5855 (ERE) 457,143 121.91
Deprecintion 173.12 138K 1,58 283 - - T3 1585 21352 167.55

T





(B} Ceeagraphical Sepments

B&aK

T im Lakh
Gievgraphical Scements Tudul
Particutars w2425 | 2023.24 202425 2023-24 H24-25 ey
Iniles Crisiile Eoifin

Hegmien] Revenue T SHLS ] | 1582427 . - LR R 15,824 27

Taal 14,951 | 1582427 - - 1499051 1583427

Sepionl Exjpines 12,424 42 [[ERT R ] - - 12,424 43 1 k44

Sepmienl fesilis 15550 L LEE 5 - - 1 5h5.84 555082
iUkseratimg Profii belore Interest & Tax)

Inderest & Fmance clarges 27594 12114

PFrafin BeFore Tax I128%.%] 541369

Tax expense 506422 1.-404.25

Net prolin for the vear 9. 1X5.71 4,08, 44

{1y Chiber Informatinn

Sepmen assis 11,335 % 146400 17 Tl 11,533,598 249705

Sepmen Hahilikes A1 ED TOELaT7 Lk 2% o e T HEL T

Copital expenidiiune [aliocahle) 497 43 i%1.%91 - . 497,13 1E1.%1

reprezimlion 11352 16755 - - 213.52 I67.53

1. The Conspany has idestificd “Eyaity broking, Merchang bankieg and Insurance Broking d::!,'wh.in"..:s ||'-|;|:'q||_}|_|. pekmary reportahle business sepiments.

i I'-‘]uhlirrs'Hiﬂr accaunt the arganssnizon sinecture as well s differential msk amd repams of these segmends,
T |
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Batlivals & Korani Securitbes India Pyt Lid,
Mides forming port of the financial gatements

Mote 3T Corperaie sockal responsibiling (CSR) Tin Lakh
Ar. No. | Poriculars H24-15 33-24
I Advenumi regaired do be spend by the company during the year LLEL 10.1%
2 Aminnt af expenditure inoarmed BvE% 3131
3 Shomttall of the onid ol the yeis - -
i1 Tokal of previcas yoars shorfall = -
k- Exeess paid at the end of the year 200 15 RE
G Takal of previons vises oy oeds T 54 5194
Todal
Chikeer disclosures
B Bz fior shonial |
b Matare aof CSE setivilies
C Dhetals af related pary rnnsietions
d Whene o provrsion 8 made with respect woa labilbty ineureed by entering into a contractus] shiligatson, ihe movemesds in the

provision during e vear shisold be shown separately,

L






Motes forming part of the financial statements
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Baitlivala & Karani Secorities Incdia Pvi. Lid,

Male-AH Hatio Analvsis
T in Lakh
Addienal Repalalony inlvrmation Pursn) to paragrap XIDof Paed [of Schedule 1 of the Compamies Act, 203 an Financesd Ratics @ goven bebow,
mze2s| 202324|  ze242s| 202324 P easen
SoumuThems | MNoumdThenn | NamdDens | Naummd T kens
T Clarrund Assgts IAsTsea | 1e2sean o 314l 1367y | SiEnificant improvement in profitability hence restlied int increass in Other
ity Current Lishilities 5056.13|  7.604.23 Clivens Aty & Uy & Pank Bulwnoes.
Hatin Werking Capital Turnower TSl 15.824.27 Miskeraie growih inop line Tumover of the company by 37.92% a5 ansual
Tisueivdr Hatia - - = LT PAT] -T2 88 | grawth, bevwever increise i working capital by 81.45% from last vear,
Mg, Working capital 14,582 84 LREEREH clamulmiive effe of el iransacim of variation is ks than 25%.
Eheht 1o Exuily Ratio T8 Mus LTH 29,11 4,555 21 Thi varation is mone thin 25% due o increased inequity base (SH Famd)y
Pty LA 2T <05AT [with regards o fscnease in pralitability of the company bt te size of the
Faaity M I0A2 ] 1heET T Bormowings on the o side of the company.
EBIT+DoptMon Cash
1277941 5 THILSY y y y .
Iehi Service Cnvenipe Laas ERITA margin has been inereassd sipmilicantly by 1241 5% wiik the
T 46,31 4747 -L.6l | significast morcase in imienest pavost by 127 82% (roen the Bist vess henee
Interest plus Prscipal 275,06 121.14 resulled imio tbe marginally de-growih in Debd serviee coverags ragie
Y el : -
Earmmg Belore [nl & & R _ - .
Interest Covernge Ratio | Tax (ERIT) |15RERY| 55332 Interest covernge miin b been sinhbe duc o changes m signilicant increase
(Times) 45351 4568 (13X | in EATTA naargsas witls the same speed ul’“slg_nlﬁ-.,H| grovth i inkerest
Inlerest Fay s 175 e 121,14 P
Prade Favilie Turmewer 2409050 | 158427 The avernpe pavabls his been incressed by 15.89% switl the sigrilican
Teninir Bntics § Times} 243.37 ITR.5% e 2T | incroase by 3TA2% in Tommover of the company frorm B year e
i Avp, Payables (R LEE ] restalbed imio tbe cnmmlative effect of varistion i noresse by morg than 25%.
seilvity B
T ) o | Tumaver MAaw ) 15k437
B acelrahie Timeser 38 30.26| 1945 | Not Required
Raklo {Times) b osis| s
-Ih-
2

il
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Prafitahilin:
Renitin

Mel Frafil (PAT Q12509 40534 The imcrease i Profi by more thas 127, 79% wiil the stalke groval in
et Prodin Manzin 38,51 2930 4424 |qumeover hy 5792 % from the bt vear besoe resolved into dwe varinion s
Snles Hevenns 4000 50 §5824.27 mewre than 25%
Profiton Invesinemi LU 74,94 Fhe company hag disposed of mojor postion of the cquily iovestment and
it e vt [P ralin plus Divideied) o e 103 sgr| apem maide pradit Tor the Invesied smount in previons vear and sienilarly dividend
ilutm o Envi o - income i3 alss receaved for ssch imvested smount, hemos resubled mio ROT is
Invessiment Walue T 002 b GRT T icremsed sabsancially from kst year hase
Ret Camnital ERIT IZ.565 80| 53533.82 Pl <lpedficant growah in EBIT margin by F37.09% and similarly isoderlo
DnTde ,_:;:,I 18,13 328K 4773 | prowth m cepitl eivployed by 55, T0% fmng las) veas, nesulled inko e
Pl : Capltal Emphyed 6000921 16,579.74 vorlalwon by iwore than 2 5%
PAT Q12308 4,05 16 The sigmificant growdh in profitabibiy by 127.7%% from the lass year with the
Fetum aun Fipaity (%) 3944 L5340 | P27 stable equdty hase capital of the comgany bence resulicd inbn vanstion is
Eguity Capital Toto7e|  Ze10T9 irare Ui 25%

]|
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Batlivala & kuarani Securities India Py Lol
Mates annexed to and forming part of the Cansolidated Financial Statements

Mate 30 Infarneation on Iasestment di Assockiles Companics

i Lakh
W10, Muarka Shares & Securdlies PFoo L,

Fartical
ik 202425 202324
Ciost of Investmen 104205 10420
Bizserve & Surphis asan 3 103/2025 17577 -
Reserve & Surphis as on 2105 KR4 - Fre AL
Percentage of share in Associnics Th, 0% 2698
Changes in Carrving Value of nvestimem TEAD T304
Camying valee ol lnyvesimenl 111646 1,i1603
02425 M23-24
MO, Miziecka Shares & Secursties M Lid L1546 1.I06.03
Total Carrving value of Investmeni 106G 1,000,k
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Bathvala & Karani Securities Dndia Pyt Ladd,

Notes nnnexed to and Forming part of the Consolldated Financial Statements

Mide 4 Informadinn en Subsidiary Campanies

Additional Informastion as required by Pora 2 of the Geseral Innstructians for prepaeation of Consalidnled Finaecial Statements to Schedude T the Companies At 313

£t Lakh

Med Axsels (e, Totol Axsels-

Mol Amsets (i, Todal Assds-

Share in Profid ar Lass

Khare in Profil or Liss

Toetail L halvbies Total Linhilitses
; : 3 2324 INI4-25 M35y
:: Same of Suhsliliaries il
As o e ol Asa % ool As o s el Asa Vo al
Comsolidaied el Amanil | Censolidated Nel Aol Consolidated | Amauni Comse |slaied A oumt
Assely Asapis Prodt or loss Frofil or kess
Larent
I | Railivalky & Karani Secosises buba Py Lid U 2% | 2514999 G At L, 4727 09, 7T% | .11 WS | 3550l
I | Korwpion loira Privane Limied 271 % HIT A3 4.13% T01.85 DA% 598 .14% im
2 | Mnxlomus Invesiment Advisory P, Lal, 1 43% 11163 005 11242 -0 % {0 Rk piH % (020
3 | Meem Tree Insumnee Broking & Advisery P, Lid 1.83%, 478006 il 1 159 4% 0.207% 13,48 (5 47%% 18,74
4 | Panus & Prains Al Advizory Private Livvised [L5%, 1309 0 15343 WL 1 {034} =% (ILET}
Fareipn Sabsidinries
| | K&K Secorities Limited UK ik 0%, - 00, [ - (.00 - (00 -
2| B&E Securities PreLimiteds Singaporne =001 %0 {193 -0 (.50 G - [EE 1Y -
I | Mierity Interest In all Subsiliaries L3 34774 2134 {34480 0.03% 295 007 (A
2 | Amwginle Adljustmeni {kEK B = " 0,00 D42 -0 % 44y
Totul 0% | 2601092 W | 16487.79 s | 912309 0000% | 400516 |

i
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Batlivala & Rarani Secorities Indin P Lod,

Motes Forming part of the financlal statements
Savte 41 Pledge of Securities
Thae Compasy bas prven securitics to banks by way of pledge of equity shares of vanons companis which are swned by seheiliaries dimectors
i gheir relagives.
Ste 42 Impadroent of Assers
Fhe conspiny asrsses dal cach balmnee sheet dobe whether there is any indicntion that an assets ma-be jmpaized, 18 any such indication exies,
th company estimaies the recovernble amount of the assen, 7 such meoverabls man'E;'l’lhe e, e.‘rjm resovirable ameunt of the csh
generalme unil which the assel is belongs 0, s less than it's camying ansount, the -:mﬁlru arnant is rciwcd i fts recovernble smount, The

redocison i treatee] ax = mmpairmend los and is recognised in the stulemeni of Profis &1 Hs. rr:l ﬂu"ﬁu.l:mm sheet dlale there is an indication
that o previnusly nssessed impaimment boss no lemper exisis, the reeoverable amouni is ferssessed and the asseis is reflecied @ the recovernbls
nmoemt subjet i n masimn ol depreciable hisiodcal cose, B v

Sote 43 Depreciation Effec

Phe Cornpasy bas witk effiet from Est Apr] 2004 adopied estimated wseful life of fxed asseits as stipelnied by Schedube 1 o the Companies
Act 2003, applicahle for sccranting perinds commenelmng (1= Apal 2014 or re-sssessed uselal e basad on imernol assesement. Accondingly.
odclitiennl depeeciation an aceownl of @sels whose uselul fife is adready exhavsied g on 015 April M3 has been adjisted agams Siatemend of
Profit and Loss omder the head Deprociation,

Mamie &4 Daestunding dues o Micro, Small and Medivm Enferprises

Limder the ioro, Small and Mledium Enverprise Developowent Ack, HHbs, which came imo effect on Ocoiober 2, 2004, comain disclesures one
required 1o ke msdle relating w0 Micrs, Mediom & Small Enferprisss, The Company Is i he prosess of compil ng nelevant infimmmmbon from s
supplicrs ssout hszr coverage umder the Ack Smee (be reloamt inoemalzon is ool readily mvailable, mo disclosimes have been made in accoust,

Mol £5 Current Aszels, Losns and Advanges

In the apinion ol manogemsnt, coment nssets, hooans amd scdyamees bave the valog o staned m the Balanes Sheet (0 realioed n the ondbniey course
ol busness.

Mg b b conapany his disclosed all the ineomes geremited during the yeoar, there is ne sndisciosed income.

Ne 47 The conmpany has nol traded or invesied in Crypdo currency o ony virunl curmency digring the fnancial yenr.

Mide 48 The Company is ot decloned wilful defoulter by amy bank oc fEnanciol instiution or any other lender.

Mote 49 The company has used the borrowings' credit focility from honks end finarcinl imstingtion for the specific purpese for which i@ was
inkem ot the balame sheot dae.

Nuie 5 The company does not have any ransections with the sineck ofT companies urder section 248 of Companies Aot 2003 or sec 560 of
Companies Act, 1934,

Snte 51 There are no charges or salisfaction yet 10 be regisiered with Registrar of Campanies beyond the statutory penod

Sote 81 There swere no Scheme of Arranpemenis 1o be get spprmve] by the compstient satharity umder zec 2340 0 237 of Companies Ad, M3,
Sote 53 Title deeds of all the immsovable properiies ae lekd i the nanss of the company =21 Thers farg. oo further detnils need to be disclosed,
Nk 84 The compainy bas nod revaloed s Propemy, Plant s Eguipment’s o aoy Intangible asseis

durting thi year.

Sate 55 Mo procesdings hive been initined or pendisg apgainst the company for helding any henami property
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 (xvi)	The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.
 (xv)	According to the information and explanations given to us and based on our examination of the records, the Company has not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
 The company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3(x) of the Order is not applicable.
 (xiii)	Based upon the audit procedures performed and according to the information and explanations given to us, all transactions with related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the Financial statements etc. as required by the applicable accounting standards.
 (xii)	The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the requirement to report on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.
 NA
 a.	According to the information and explanations given to us, no material fraud by the Company or on the Company by its officers or employees has been noticed or reported during the course of our audit.
b.	There is no such report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;
c.	There are no such whistle-blower complaints received which auditor has to consider.
 a.	The company has not raised moneys by way of initial public offer or further public offer (including debt instrument). The Company has applied the term loans for the purpose for which the loans were obtained.b.	The company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year. Accordingly, paragraph 3(x) of the Order is not applicable.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.

(d) Based on the records maintained, we are of the opinion that the Company has not defaulted in repayments of the dues to the Banks. The Company has neither issued any debentures nor has borrowed from any Financial Institution (excluding banks), Government or dues to debenture holders.

a.	The company is not declared wilful defaulter by any bank or financial institution or other lender and also not raised fund for short term period.
b.	Term loans were applied for the purpose for which the loans were obtained
c.	No funds raised on short term basis have been utilised for long term purposes
d.	The company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.
e.	The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.
 (a)	As per the records verified by us, the Company is generally regular in depositing statutory dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the records revealed no dues in respect of Investor Education and Protection Fund, and Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2025 for a period of more than six months from the date they become payable.   

(b)	According to the information and explanation given to us by the company, there are no cases of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, Excise Duty and Cess with appropriate authorities. 

(c)	According to the information and explanations given to us no amount was required to be transferred to the Investor Education and Protection Fund in accordance with relevant provisions of the Companies Act, 1956 (1 of 1956) and rules there under.
 Maintenance of cost records has not been prescribed by the Central Government under of sub-section (1) of section 148 of the Companies Act, 2013 for any product of the company.
 In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where applicable. No order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 (a)	The company has granted loan to two parties covered in the register maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31st March 2025.
(b)	The loan granted is interest free and the repayment of the principal amount is generally regular.
(c)	The reasonable steps have been taken by the company for recovery of the principal amount of the loans granted.
(iv)	The Company has not granted loans to directors and the Company has complied with the provisions of Section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered under Section 186.
 The company is not carrying on any trading or manufacturing activity. Accordingly, clause 3(ii) of the Companies (Auditors Report) Order, 2017 is not applicable to the company.
 c)	The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.
d)	In our opinion and according to the information and explanations given to us, no such proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
 b)	The management at reasonable intervals has physically verified the Fixed Assets and as such there was no material discrepancies noticed at the time of verification.
 a)	The Company is maintaining proper records showing full particulars, including quantitative details and situation of property, plant and equipment.
 a)	The Company is maintaining proper records showing full particulars, including quantitative details and situation of property, plant and equipment.
b)	The management at reasonable intervals has physically verified the Fixed Assets and as such there was no material discrepancies noticed at the time of verification.
c)	The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the year.
d)	In our opinion and according to the information and explanations given to us, no such proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
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  <tr>
    <td>
      <br></br><br></br>(a) Securities premium 
      account</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opening balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Add : Premium on shares issued 
      during the year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less : Utilised during the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Closing balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Surplus / (Deficit) in 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Opening balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,276.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,291.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Add: Profit / (Loss) for the 
      year</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,102.29 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,985.01 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Less:-Provision for Taxation of 
      earlier years</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Closing balance</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,378.31 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,276.02 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total (a+b)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,614.52 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,512.23 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 1451223000
 0
 0
 910229000
 398501000
 910229000
 398501000
 2361452000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Note 
      5 Long-term borrowings &nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. 
      in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Term 
    loans&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Term Loan from Axis Bank 
      ~</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Loans and advances from 
      related parties</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loan from subsidiary 
      companies&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>© Other loans and 
      advances</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Others ~</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total (a+b+c)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Note 
      6 Short-Term Borrowings &nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Secured</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>*From Axis Bank</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Axis Bank O/D FD</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br><br></br># From HDFC Bank</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>HDFC Car Loan</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 78099000
 274158000
 71819000
 321436000
 301769000
 343919000
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;Short-term provisions</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision - 
    Others:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp; (i) 
      Provision for wealth tax (net)</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      Provision for Gratuity (net)&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Provision for Income Tax (net 
      of Advance Tax & TDS)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,377.19 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      883.07 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,462.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      944.42 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other current liabilities &nbsp;&nbsp;&nbsp;(Rs. in 
      Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Current maturities of 
      long-term debt&nbsp;</td>
    <td>
      <br></br><br></br>0</td>
    <td>
      <br></br><br></br>0</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Term loan from Axis Bank 
      ~</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b)&nbsp; Other 
      payables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Statutory 
      Remittances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,097.71 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      874.11 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Creditors for Expenses 
      (Refer note 32)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) total outstanding dues of 
      micro enterprise and small enterprise</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.81 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) total outstanding dues of 
      creditors other than MSME</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,388.51 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,131.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Creditors for Capital 
      Investment/Advance money received</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.84 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.84 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,511.86 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,012.89 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 251186000
 201289000
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Long-term loans and advances (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loans and Advances to 
      employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      45.21 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Advance Income tax (net of 
      provisions)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other loans and 
      Advances&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      553.00 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      996.53 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      767.66 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,212.33 
  </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Short-term loans and advances 
      (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Prepaid 
      expenses&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      131.12 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      113.23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Balances with government 
      authorities&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>GST Credit 
    Receivable</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      82.23 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      69.41 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Loans and advances to 
      employees&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.63 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Others advances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      74.09 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.57 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Share Application money pending 
      for Allotment</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      308.94 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      339.83 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other non-current assets&nbsp; (Rs. In 
  Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Security Deposits</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      787.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,001.66 
    </td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      787.17 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1,001.66 
  </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 78717000
 100166000
 Security 
Deposits
 Security 
Deposits
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Trade receivables&nbsp;&nbsp; (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Trade receivables outstanding 
      for a period exceeding six months from the date they were due for payment 
      #</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Oustanding more than six month 
      from the date they are due for payment</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.60 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      44.75 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Trade 
      receivables&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,342.98 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      652.71 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(Refer Note 33)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,344.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      697.46 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 134457000
 69746000
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cash and 
      Bank Balances&nbsp; (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Cash & Cash 
      Equivalents&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(a) Cash in hand</td>
    <td>
      <br></br><br></br>1.12</td>
    <td>
      <br></br><br></br>1.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>(b) Balances with 
      banks</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;In current 
      accounts</td>
    <td>
      <br></br><br></br>1510.93</td>
    <td>
      <br></br><br></br>5808.50</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total&nbsp;</td>
    <td>
      <br></br><br></br>1512.05</td>
    <td>
      <br></br><br></br>5809.52</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 0
 0
 151205000
 580952000
 151205000
 580952000
 0
 0
 151205000
 580952000
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Other current assets (Rs. in Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2025</td>
    <td>
      <br></br><br></br>As at 31st March, 
    2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs</td>
    <td>
      <br></br><br></br>Rs</td></tr>
  <tr>
    <td>
      <br></br><br></br>Accruals&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest accrued on 
      deposits</td>
    <td>
      <br></br><br></br>1096.31</td>
    <td>
      <br></br><br></br>365.62</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit Margins for NSE 
      Futures & Options</td>
    <td>
      <br></br><br></br>1790.00</td>
    <td>
      <br></br><br></br>1790.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit as Bank Guarantee 
      for Stock Exchange Margins</td>
    <td>
      <br></br><br></br>1210.00</td>
    <td>
      <br></br><br></br>1210.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Fixed Deposit with Axis 
      Bank&nbsp;</td>
    <td>
      <br></br><br></br>17735.36</td>
    <td>
      <br></br><br></br>5447.41</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br><br></br>0.00</td>
    <td>
      <br></br><br></br>29.43</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>21831.66</td>
    <td>
      <br></br><br></br>8842.46</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 2183166000
 884246000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 false
 false
 false
 false
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Notes forming part of the financial 
    statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note&nbsp; 1 Corporate 
      Information</td></tr>
  <tr>
    <td>
      <br></br><br></br>Batlivala & Karani 
      Securities India Pvt. Ltd. was incorporated on May 19, 1998 and engaged in 
      Stock broking, Merchant Banking, Mutual Fund ditribution and Investment 
      Advisory services beisdes holding investment in Subsidaries and 
      Associates. The group business consists of finacial services, distribution 
      of financial products and insurance busniess carried out by seperate 
      subsidaries & associates.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Note 2 Significant accounting 
      policies&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>a) Basis of Preparation of 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)&nbsp;The accompanying 
      financial statements are prepared under historical cost conventions in 
      accordance with the generally accepted accounting principles, provisions 
      of the Companies Act 2013 and the applicable accounting standards referred 
      to under section 133 of the Companies Act 2013 as issued by The Institute 
      of Chartered Accountants of India from time to time. The disclosures are 
      made in accordance with the requirements of Schedule III of the Companies 
      Act 2013 and the Indian Accounting Standards as applicable to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)&nbsp;The Company is 
      following mercantile system of accounting and recognizes Income & 
      Expenditure on Accrual basis except for Dividend Income, Bonus, and 
      certain other retirement benefits other than gratuity to employees etc. 
      which are accounted on cash basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>b)&nbsp;&nbsp; Use of 
      Estimates</td></tr>
  <tr>
    <td>
      <br></br><br></br>The preparation of financial 
      statements in conformity with the generally accepted accounting principles 
      requires estimates and assumptions to be made that affect the reported 
      amounts of assets and liabilities on the date of the financial statements 
      and the reported amounts of the revenues and expenses during the period. 
      Differences between actual and estimates are recognized in the period in 
      which the result are known or are materialised.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br><br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of Cenvat/GST.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company, at each balance 
      sheet date, assesses whether there is any indication of impairment of any 
      assets and/or cash generating unit. If such indication exists, assets are 
      impaired by comparing carrying amount of each assets and/or cash 
      generating units to the recoverable amount being higher of the net selling 
      price or value in use. Value in use are determined from the present value 
      of the estimated future cash flows from the continuing use of the 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Intangible Assets are 
      stated at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) These intangible assets 
      are amortized as below:</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Stock Exchange Membership Card 
      : 10 Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>Website: 5 
  Years</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>g)&nbsp;&nbsp;&nbsp; Depreciation&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Tangible Assets are carried 
      at cost of acquisition less accumulated depreciation and accumulated 
      impairment loss, if any. Subsequent expenditure related to an item of 
      fixed asset are added to its book value only if they increase the future 
      benefits from the existing asset beyond its previously assessed standard 
      of performance. <br></br><br></br>Depreciation is provided on tangible asset on a 
      straight line basis over the estimated useful life of the asset or as 
      prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Management’s 
      estimates of the useful lives of certain assets are as follows: <br></br><br></br>a. 
      Air Conditioners: 15 years<br></br>b. Electrical Appliances: 15 years<br></br>c. 
      Furniture and Fixtures: 15 years<br></br>d. Art and Paintings: 15 
      years<br></br><br></br>For the above class of assets, based on internal assessment, 
      management believes that the useful lives as given above best represents 
      the period over which the asset would be used.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Individual Assets costing 
      less then Rs.5,000/- have been depreciated in full in the year of 
      purchase.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>h)&nbsp;&nbsp;&nbsp; Retirement 
      Benefits</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i)&nbsp;&nbsp; 
      Gratuity:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Gratuity liability is a defined 
      benefit obligation and is provided for on the basis of an actuarial 
      valuation made at the end of each financial year. However, the company 
      through its Trust has taken a policy with LIC/Birla Sun Life to cover the 
      gratuity liability of the employees. The difference between the actuarial 
      valuation of the gratuity of employees at the year-end and the balance of 
      funds with LIC/Birla Sun Life is provided for as liability in the 
      books.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii)&nbsp; Provident 
      Fund:</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company’s contribution 
      towards Provident Fund and Pension Fund is charged against revenue on 
      accrual basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Leave 
      Encashment:</td></tr>
  <tr>
    <td>
      <br></br><br></br>Company does not extend's the 
      benefit of leave encashment to its employees while in service as well as 
      on retirement from service of the company.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i)&nbsp;&nbsp;&nbsp; Revenue 
      Recognition</td></tr>
  <tr>
    <td>
      <br></br><br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>j)&nbsp; Miscellaneous 
      Expenditure</td></tr>
  <tr>
    <td>
      <br></br><br></br>Miscellaneous expenditure 
      represents only deferred revenue expenses.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) Deferred revenue 
      expenditure is written off over the period of benefit, whenever the exact 
      period of benefit can be determined. Other deferred revenue expenditures, 
      where period of benefit cannot be exactly determined, are written off over 
      a period of 5 to 10 years.&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>k)&nbsp;&nbsp; Provisions & 
      Contingences</td></tr>
  <tr>
    <td>
      <br></br><br></br>(i) The Company creates a 
      provision when there is present obligation as a result of a past event 
      that probably requires an outflow of resources and reliable estimate can 
      be made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, require an outflow of 
      resources. When there is possible obligation or a present obligation in 
      respect of which likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Provisions are reviewed at 
      each balance sheet date and adjust to reflect the current best estimate. 
      If it is no longer probable that the outflow of resources would be 
      required to settle the obligation, the provision is 
  reversed.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) Contingent Assets are not 
      recognised in the financial statements. However, contigent assets are 
      assessed continually and if it is virtually certain that an economic 
      benefit will arise, the assets and related income are recognised in the 
      period in which the change occurs.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>l)&nbsp;&nbsp; Taxes on 
      Income&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Current Tax: - Provision 
      for Current Tax is computed as per the provision of the Income Tax Act, 
      1961 and any excess or shortfall in the provisioon of the taxation of 
      earlier years is adjusted with the Reserve & Surplus.</td></tr>
  <tr>
    <td>
      <br></br><br></br>(ii) Deferred Tax:- Deferred tax 
      is recognized in accordance with Accounting standard 22 on “Accounting for 
      Taxes on income” issued by, The Institute of chartered Accountants of 
      India. Tax expenses comprise of both current and deferred tax. Current tax 
      is measured at the amount expected to be paid to or recovered from the tax 
      authorities using the applicable tax rates. Deferred tax asset and 
      liabilities are recognised for future tax consequences attributable to 
      timing differences between taxable income and accounting income that are 
      capable of reversal in one or more subsequent periods and are measured 
      using relevant enacted tax rates.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>(iii) MAT Credit Entitlement :-Minimum Alternative tax (MAT) credit is recognised as an 
      asset only when and to the extent there is convincing evidence that the 
      company will pay normal income tax during the specified period. In the 
      year in which the MAT credit becomes eligible to be recognised as an asset 
      in accordance with the recommendations contained in guidance note issued 
      by the Institute of Chartered Accountants of India, the said asset is 
      created by way of a credit to the Statement of Profit and Loss and shown 
      as MAT Credit Entitlement. The company reviews the same at each balance 
      sheet date and writes down the carrying amount of MAT Credit Entitlement 
      to the extent there is no longer convincing evidence to the effect that 
      the company will pay normal income tax during the specified 
      period.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>m)&nbsp;&nbsp; Earning Per 
      Share</td></tr>
  <tr>
    <td>
      <br></br><br></br>The Company reports basic and 
      diluted earnings per share in accordance with Accounting Standard-20 
      Earnings per share prescribed by the Companies (Accounting Standards) 
      Rules, 2006. Basic earning per share is computed by dividing the net 
      profit after tax by the weighted average number of equity shares 
      outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Diluted earnings per share 
      reflect the potential dilution that could occur if securities or other 
      contracts to issue equity shares were exercised or converted during the 
      year. Diluted earnings per share is computed by dividing the net profit 
      after tax by weighted average number of equity shares and dilutive 
      potential equity shares outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>n)&nbsp; Foreign Exchange 
      Transactions</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Transactions in foreign 
      currencies are recorded at the exchange rates prevailing on the date of 
      transaction. All monetary items, which comprises of Monetary Assets and 
      Monetary Liabilities are translated at the year end at the closing rates 
      prevailing on the last day of the year. Any foreign exchange gain or loss 
      arising from the settlement of transaction or translation of monetary 
      items at the year end is recognized as income and expense, as the case may 
      be, for the year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Non – monetary items which 
      are carried in terms of historical cost denominated in a foreign currency 
      are reported using the exchange rate at the date of the transaction; and 
      non – monetary items which are carried at fair value or other similar 
      valuation denominated in a foreign currency are reported using the 
      exchange rates that existed when the values were 
  determined.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower of the fair value or present value of the minimum Lease payments 
      at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br><br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br><br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>p) 
CENVAT&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>i) Cenvat benefit is accounted 
      by reducing the purchase cost of Services and Fixed Assets for which 
      Cenvat credit is available as per the Cenvat Credit Rules as amended from 
      time to time.</td></tr>
  <tr>
    <td>
      <br></br><br></br>ii) Cenvat Credit is availed 
      only on payment basis and is adjusted against the Service Tax liability. 
      No Cenvat is availed where payment is outstanding.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>iii) The credit of Cenvat, 
      which is not availed in the current financial year is carried forward and 
      availed in the subsequent year.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Q) Cash & Cash 
      Equivalents&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Cash and cash equivalents 
      includes cash on hand, balances with bank in current account (other than 
      earmarked), fixed&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Deposits with bank (free from 
      any encumbrances), cheques on hand and balances in foreign currency and 
      prepaid cards.</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>R) Segments</td></tr>
  <tr>
    <td>
      <br></br><br></br>The accounting policies adopted 
      for segment reporting are in conirmity with the accounting policies 
      adopted for the&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>company. Revenue, expenses, 
      assets and liabilites are indentified to segments on the basis of their 
      relationship to the&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>operating activities of the 
      segments. Revenue, expenses, assets and liabilities which relates to the 
      company as a whole</td></tr>
  <tr>
    <td>
      <br></br><br></br>and are not allocable to 
      segments on a resonable basis, are included under 
      "unallocated".&nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Employee benefits expense&nbsp;&nbsp; (Rs. In 
      Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Salaries, Bonus & 
      Allowances</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6,873.09 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,068.03 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Gratuity & Leave 
      Encashments&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Contribution to Employee's 
      Provident Fund (Refer note 34)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.09 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      47.69 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Staff Welfare 
      Expenses</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.36 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      57.29 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Director Salary</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      419.58 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      339.89 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 7,534.13 
      </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,574.25 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Revenue from operations&nbsp; (Rs. In 
Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Revenue from 
      Operations</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br><br></br>20876.12</td>
    <td>
      <br></br><br></br>13225.75</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs.in Lakh 
      13.63/- , P.Y. 18.02/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br><br></br>269.34</td>
    <td>
      <br></br><br></br>356.33</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      27.81/- ,&nbsp; P.Y. 35.84/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fees 
      (Research)</td>
    <td>
      <br></br><br></br>276.92</td>
    <td>
      <br></br><br></br>199.21</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      24.41/-,&nbsp; P.Y. 18.43/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Professional Fees 
      (Equity)</td>
    <td>
      <br></br><br></br>37.28</td>
    <td>
      <br></br><br></br>0.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs in Lakh 
      3.73/-,&nbsp; P.Y. Nil)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Business Support Service Fees 
      (Export Income)</td>
    <td>
      <br></br><br></br>561.65</td>
    <td>
      <br></br><br></br>640.85</td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>22021.31</td>
    <td>
      <br></br><br></br>14422.14</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Other income (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31st 
      March, 2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>₹</td>
    <td>
      <br></br><br></br>₹</td></tr>
  <tr>
    <td>
      <br></br><br></br>Interest income (Refer Note (i) 
      below)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      896.99 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      421.78 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dividend income:</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dividend from Non-Trade 
      investments</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.61 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.65 </td></tr>
  <tr>
    <td>
      <br></br><br></br>(Includes TDS of Rs. In Lakh 
      1.70/-,&nbsp; P.Y. 1.47/-)</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net gain on sale 
      of:&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Current Investments (MF 
      Units)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Short Term Investment 
      (Equity)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,436.62 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      533.52 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Long-term Investments 
      (Equity)</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      537.51 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      126.82 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Other Miscellaneous 
      Income&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.76 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.47 </td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit on sale of F&O 
      Trade</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      245.23 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Foreign Exchange 
    Gain</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Profit on sale of Fixed 
      Assets</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br><br></br>Comensation 
    Received</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.49 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.89 </td></tr>
  <tr>
    <td>
      <br></br><br></br>Total</td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,907.97 </td>
    <td>
      <br></br><br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.37 </td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 i) &nbsp;&nbsp;&nbsp;Revenue 
Recognition
All revenues including interest are 
recognised on accrual basis except Dividend income, which is recognized on cash 
basis.
&nbsp;
 <table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Earning Per Share (Rs. In Lacs)</td><td> &nbsp;</td><td> &nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Particulars</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31 March, 
      2025</td>
    <td>
      <br></br><br></br>For the year ended <br></br>31 March, 
      2024</td></tr>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>Rs.</td>
    <td>
      <br></br><br></br>Rs.</td></tr>
  <tr>
    <td>
      <br></br><br></br>Earnings per 
share</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Basic & 
    Diluted</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net profit / (loss) for the 
      year from continuing operations</td>
    <td>
      <br></br><br></br>9102.29</td>
    <td>
      <br></br><br></br>3985.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>Net profit / (loss) for the 
      year</td>
    <td>
      <br></br><br></br>9102.29</td>
    <td>
      <br></br><br></br>3985.01</td></tr>
  <tr>
    <td>
      <br></br><br></br>Weighted average number of 
      equity shares</td>
    <td>
      <br></br><br></br>261.08</td>
    <td>
      <br></br><br></br>261.08</td></tr>
  <tr>
    <td>
      <br></br><br></br>Par value per 
    share</td>
    <td>
      <br></br><br></br>10.00</td>
    <td>
      <br></br><br></br>10.00</td></tr>
  <tr>
    <td>
      <br></br><br></br>Earnings per share</td>
    <td>
      <br></br><br></br>34.86</td>
    <td>
      <br></br><br></br>15.26</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
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 0
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 1442214000
 0
 0
 0
 0
 0
 0
 0
 0
 2202131000
 1442214000
 0
 0
 0
 0
 0
 0
 true
 <br></br><br></br>&nbsp;Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
 true
 <br></br><br></br>Annexure “A” to the Boards’ Report of 
Batlivala & Karani Securities India Private Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
<br></br><br></br>1. Brief outline on CSR Policy of the 
Company:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
<br></br><br></br>2. Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
<br></br><br></br>&nbsp;
<br></br><br></br>The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
<br></br><br></br>5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
<br></br><br></br>Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
<br></br><br></br>Nil
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
<br></br><br></br>&nbsp;
<br></br><br></br>7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
<br></br><br></br>(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

<br></br><br></br>(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
<br></br><br></br>(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
<br></br><br></br>8. (a) CSR amount spent or unspent 
for the financial year: 
<br></br><br></br>Total Amount Spent for the Financial 
Year (Rs) Amount unspent
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
<br></br><br></br>Amount Date of Transfer Name of Fund 
Amount Date of Transfer
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
<br></br><br></br>(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
<br></br><br></br>Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
<br></br><br></br>Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
<br></br><br></br>State District Name Nature of 
Project
<br></br><br></br>As per the Annexure 1 78,38,500/- No 

<br></br><br></br>&nbsp;
<br></br><br></br>d) Amount spent in Administrative 
Overheads: Nil
<br></br><br></br>(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
<br></br><br></br>(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
<br></br><br></br>(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
<br></br><br></br>9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
<br></br><br></br>Name of the Fund Amount (Rs) Date of 
transfer 
<br></br><br></br>1. 2023-2024 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>2 2022-2023 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>3 2021-2022 NIL NIL NIL 0 0 0 
NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
<br></br><br></br>Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
<br></br><br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

<br></br><br></br>(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
<br></br><br></br>(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
<br></br><br></br>(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
<br></br><br></br>(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
<br></br><br></br>11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Saahil Murarka Jitendra 
Ssoni
<br></br><br></br>Place : Mumbai 
<br></br><br></br>Date : &nbsp;23rd June, 2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
&nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177
<br></br><br></br>&nbsp;
 www.bksec.com
 298405000
 5968000
 5968000
 7838000
 0
 Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
1. Brief outline on CSR Policy of the 
Company:
&nbsp;
The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
2. Composition of CSR Committee: 

Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
1 Jitendra Ssoni Director 4 
4
2 Rohit Bhat Director 4 4
&nbsp;
3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
https://www/bksec.com 
&nbsp;
&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
&nbsp;
The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
Nil
&nbsp;
&nbsp;
6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
&nbsp;
7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
8. (a) CSR amount spent or unspent 
for the financial year: 
Total Amount Spent for the Financial 
Year (Rs) Amount unspent
Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
Amount Date of Transfer Name of Fund 
Amount Date of Transfer
N.A. Nil N.A.
N.A. Nil N.A.
&nbsp;
&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency

&nbsp;
&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
State District Name Nature of 
Project
As per the Annexure 1 78,38,500/- No 

&nbsp;
d) Amount spent in Administrative 
Overheads: Nil
(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
Name of the Fund Amount (Rs) Date of 
transfer 
1. 2023-2024 NIL NIL 0 0 0 0 
NIL
2 2022-2023 NIL NIL 0 0 0 0 
NIL
3 2021-2022 NIL NIL NIL 0 0 0 
NIL
&nbsp;
&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
NIL
&nbsp;
10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
&nbsp;
&nbsp;
&nbsp;
&nbsp;
&nbsp;
Saahil Murarka Jitendra 
Ssoni
Place : Mumbai 
Date : &nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
&nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177 &nbsp;&nbsp;&nbsp;
&nbsp;
 BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED
 U67120WB1998PTC087160
 AABCB4650R
 7, LYONS RANGE, 3RD FLOOR, ROOM NO-3 & 4 , Kolkata , WEST BENGAL , INDIA - 700001
 Commercial and Industrial
 199
 false
 2025-06-13
 2024-04-01
 2023-04-01
 2025-03-31
 2024-03-31
 Standalone
 Financial Statements
 INR
 Lakhs
 Indirect Method
 2025-08-20
 2025-08-27
 true
 7 , LYONS RANGE , 3RD
FLOOR, R O O M N O - 3 & 
4
 Kolkata
 West Bengal
 700001
 Kolkata
 IND
 INDIA
 033-40617207
 <br></br><br></br>&nbsp;
<br></br><br></br>INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>To the Members of 
<br></br><br></br>BATLIVALA & KARANI SECURITIES 
INDIA PRIVATE LIMITED
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the accompanying 
Standalone financial statements of&nbsp;BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (“the Company”)&nbsp;which comprises the Balance Sheet as at 
March 31, 2025, the Statement of Profit and Loss, and statement of cash flows 
for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information. In 
our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information 
required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2025, and profit/loss, and its 
cash flows for the year ended on that date.
<br></br><br></br>Basis for Opinion 
<br></br><br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.
<br></br><br></br>Key Audit Matters 
<br></br><br></br>Key audit matters are those matters 
that, in our professional judgment, were of most significance in our audit of 
the financial statements of the current period. These matters were addressed in 
the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these 
matters.
<br></br><br></br>Other Information
<br></br><br></br>The Company’s Management and Board of 
Directors are responsible for the other information. The other information 
comprises the information included in the Company’s annual report, but does not 
include the financial statements and our auditors’ report thereon. The other 
information is expected to be made available to us after the date of the 
Auditor’s report. Our opinion on the financial statements does not cover the 
other information and we do not express any form of assurance conclusion 
thereon. In connection with our audit of the financial statements, our 
responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. When we read the other information, if we conclude that 
there is a material misstatement therein, we are required to communicate the 
matter to those charged with governance and take necessary actions, as 
applicable under the relevant laws and regulations.
<br></br><br></br>Responsibility of Management for 
the&nbsp;Standalone&nbsp;Financial Statements
<br></br><br></br>The Company’s Board of Directors is 
responsible for the matters stated in section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial 
performance, and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate implementation and maintenance of accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
<br></br><br></br>In preparing the financial 
statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
<br></br><br></br>Those Board of Directors are also 
responsible for overseeing the company’s financial reporting process.
<br></br><br></br>Auditor’s Responsibility for the 
Audit of the Financial Statements
<br></br><br></br>Our objectives are to obtain 
reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements.
<br></br><br></br>As part of an audit in accordance 
with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
<br></br><br></br>• Identify and assess the risks of 
material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control.
<br></br><br></br>• Obtain an understanding of internal 
control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 
<br></br><br></br>• Evaluate the appropriateness of 
accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the financial statements made by the Management and Board 
of Directors. 
<br></br><br></br>• Conclude on the appropriateness of 
the Management and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
<br></br><br></br>• Evaluate the overall presentation, 
structure and content of the financial statements, including the Independent 
Auditor's Report, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
<br></br><br></br>We communicate with those charged 
with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 
<br></br><br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
<br></br><br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditors’ 
report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such 
communication.
<br></br><br></br>Report on Other Legal and Regulatory 
Requirements
<br></br><br></br>As required by the Companies 
(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government 
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, 
we give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable.
<br></br><br></br>As required by Section 143(3) of the 
Act, we report that: 

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit.
  <br></br>  • In our opinion, proper books of 
  account as required by law have been kept by the Company so far as it appears 
  from our examination of those books.
  <br></br>  • The Balance Sheet, the Statement 
  of Profit and Loss, and the Cash Flow Statement dealt with by this Report are 
  in agreement with the books of account.
  <br></br>  • In our opinion, the aforesaid 
  standalone financial statements comply with the Accounting Standards specified 
  under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
  Rules, 2014. 
  <br></br>  • On the basis of the written 
  representations received from the directors as on 31st March, 2025 taken on 
  record by the Board of Directors, none of the directors is disqualified as on 
  31st March, 2025 from being appointed as a director in terms of Section 164 
  (2) of the Act. 
  <br></br>  • With respect to the adequacy of 
  the internal financial controls over financial reporting of the Company and 
  the operating effectiveness of such controls, refer to our separate Report in 
  “Annexure B”.
  <br></br>  • With respect to the other matters 
  to be included in the Auditor’s Report in accordance with Rule 11 of the 
  Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us:
<br></br><br></br>&nbsp;

  <br></br>  • The Company does not have any 
  pending litigations which would impact its financial position.
<br></br><br></br>&nbsp;

  <br></br>  • The Company did not have any 
  long-term contracts including derivative contracts for which there were any 
  material foreseeable losses.
<br></br><br></br>&nbsp;

  <br></br>  • There has been no delay in 
  transferring amounts, required to be transferred, to the Investor Education 
  and Protection Fund by the Company. 
<br></br><br></br>&nbsp;

  <br></br>  • The management has represented 
  that, to the best of its knowledge and belief, other than as disclosed in the 
  notes to the accounts, no funds have been advanced or loaned or invested 
  (either from borrowed funds or share premium or any other sources or kind of 
  funds) by the company to or in any other person(s) or entities, including foreign 
  entities (“Intermediaries”), with the understanding, whether recorded in 
  writing or otherwise, that the Intermediary shall, whether, directly or 
  indirectly lend or invest in other persons or entities identified in any 
  manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
  provide any guarantee, security or the like on behalf of the Ultimate 
  Beneficiaries;
<br></br><br></br>&nbsp;

  <br></br>  • The management has represented, 
  that, to the best of its knowledge and belief, other than as disclosed in the 
  notes to the accounts, no funds have been received by the company from any 
  person(s) or entity(ies), including foreign entities (“Funding Parties”), with 
  the understanding, whether recorded in writing or otherwise, that the company 
  shall, whether, directly or indirectly, lend or invest in other persons or 
  entities identified in any manner whatsoever by or on behalf of the Funding 
  Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
  like on behalf of the Ultimate Beneficiaries; and
<br></br><br></br>&nbsp;

  <br></br>  • Based on audit procedures which we 
  considered reasonable and appropriate in the circumstances, nothing has come 
  to our notice that has caused us to believe that the representations under 
  sub-clause (i) and (ii) contain any material mis-statement. 
<br></br><br></br>&nbsp;

  <br></br>  • The company has not declared or 
  paid any dividend during the year in contravention of the provisions of 
  section 123 of the Companies Act, 2013.<br></br><br></br><br></br>
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For 
AGARWAL SANGANERIA & CO.
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chartered 
Accountants
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;F. R. No. 
317224E
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
&nbsp; Place: Mumbai 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SAKET SANGANERIA, FCA
<br></br><br></br>&nbsp; Date: 13.06.2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Partner
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;C.A. M No. 
300679
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Unique Document Identification Number 
(UDIN) for this document is 25300679BMIHGQ9060
<br></br><br></br>&nbsp;
<br></br><br></br><br></br><br></br>ANNEXURE ‘A’ TO INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>[Referred to the Independent Auditor’s 
Report to the members of BATLIVALA & KARANI 
SECURITIES INDIA PRIVATE LIMITED]
<br></br><br></br>&nbsp;
<br></br><br></br>The Annexure referred to in the 
Independent auditor’s report to the members of BATLIVALA & KARANI SECURITIES INDIA PRIVATE 
LIMITED for the year ended as on March 31, 2025. We 
report that: - 
<br></br><br></br>&nbsp;

  <br></br>  • Fixed Assets
<br></br><br></br>&nbsp;

  <br></br>  • The Company is maintaining proper 
  records showing full particulars, including quantitative details and situation 
  of property, plant and equipment.
  <br></br>  • The management at reasonable 
  intervals has physically verified the Fixed Assets and as such there was no 
  material discrepancies noticed at the time of verification.
  <br></br>  • The company has not revalued its 
  Property, Plant and Equipment (including Right of Use assets) or intangible 
  assets or both during the year.
  <br></br>  • In our opinion and according to the 
  information and explanations given to us, no such proceedings have been 
  initiated or are pending against the company for holding any benami property 
  under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 
  made thereunder.
<br></br><br></br>&nbsp;

  <br></br>  • Inventories
<br></br><br></br>&nbsp;
<br></br><br></br>The company is not carrying on any 
trading or manufacturing activity. Accordingly, clause 3(ii) of the Companies 
(Auditors Report) Order, 2017 is not applicable to the company.
<br></br><br></br>&nbsp;

  <br></br>  • Granting of Loans to certain 
  Parties 
<br></br><br></br>&nbsp;

  <br></br>  • The company has granted loan to two parties 
  covered in the register maintained u/s.189 of the Companies Act, 2013 and 
  having maximum outstanding of Rs.1,69,45,000/- during the year and outstanding 
  of Rs.1,69,45,000/- as on 31st March 
2025.
  <br></br>  • The loan granted is interest free 
  and the repayment of the principal amount is generally regular.
  <br></br>  • The reasonable steps have been 
  taken by the company for recovery of the principal amount of the loans 
  granted.

  <br></br>  • The Company has not granted loans 
  to directors and the Company has complied with the provisions of Section 186 
  of the Act in respect of investments made or loans or guarantee or security 
  provided to the parties covered under Section 186.
<br></br><br></br>&nbsp;

  <br></br>  • Acceptance of 
Deposits
<br></br><br></br>In our opinion and according to the 
information and explanations given to us, the Company has not accepted any 
deposits in contravention of Directives issued by Reserve Bank of India and the 
provisions of section 73 to 76 or any other relevant provisions of the Act and 
the rules framed there under, where applicable. No order has been passed by the 
Company Law Board or National Company Law Tribunal or Reserve Bank of India or 
any court or any other tribunal.
<br></br><br></br>&nbsp;

  <br></br>  • Maintenance of Cost 
  Records
<br></br><br></br>&nbsp;
<br></br><br></br>Maintenance of cost records has not 
been prescribed by the Central Government under of sub-section (1) of section 
148 of the Companies Act, 2013 for any product of the company.
<br></br><br></br>&nbsp;

  <br></br>  • Deposit of Statutory 
  Dues
<br></br><br></br>&nbsp;

  <br></br>  • As per the records verified by us, 
  the Company is generally regular in depositing statutory dues involving Income 
  Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, Cess 
  and other applicable statutory dues with the appropriate authorities. Also, 
  scrutiny of the records revealed no dues in respect of Investor Education and 
  Protection Fund, and Wealth Tax. There were no undisputed statutory dues 
  remaining outstanding as on 31st March 2025 for a 
  period of more than six months from the date they become payable. 
  &nbsp;&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanation given to us by the company, there are no cases of non-deposit of 
  disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service Tax, 
  Excise Duty and Cess with appropriate authorities. 
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us no amount was required to be transferred to the 
  Investor Education and Protection Fund in accordance with relevant provisions 
  of the Companies Act, 1956 (1 of 1956) and rules there under.
<br></br><br></br>&nbsp;

  <br></br>  • The Company has not surrendered or 
  disclosed any transaction, previously unrecorded in the books of account, in 
  the tax assessments under the Income Tax Act, 1961 as income during the year. 
  Accordingly, the requirement to report on clause 3(viii) of the Order is not 
  applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based on the records maintained, 
  we are of the opinion that the Company has not defaulted in repayments of the 
  dues to the Banks. The Company has neither issued any debentures nor has 
  borrowed from any Financial Institution (excluding banks), Government or dues 
  to debenture holders.
<br></br><br></br>&nbsp;

  
    <br></br>  • The company is not declared 
    wilful defaulter by any bank or financial institution or other lender and 
    also not raised fund for short term period.
    <br></br>  • Term loans were applied for the 
    purpose for which the loans were obtained
    <br></br>  • No funds raised on short term 
    basis have been utilised for long term purposes
    <br></br>  • The company has not taken any 
    funds from any entity or person on account of or to meet the obligations of 
    its subsidiaries, associates or joint ventures.
    <br></br>  • The company has not raised loans 
    during the year on the pledge of securities held in its subsidiaries, joint 
    ventures or associate companies.
<br></br><br></br>&nbsp;

  <br></br>  • 

  
    <br></br>  • The company has not raised 
    moneys by way of initial public offer or further public offer (including 
    debt instrument). The Company has applied the term loans for the purpose for 
    which the loans were obtained.
    <br></br>  • The company has not made any 
    preferential allotment or private placement of shares or convertible 
    debentures (fully, partially or optionally convertible) during the year. 
    Accordingly, paragraph 3(x) of the Order is not 
applicable.
<br></br><br></br>&nbsp;

  <br></br>  • 

  <br></br>  • According to the information and 
  explanations given to us, no material fraud by the Company or on the Company 
  by its officers or employees has been noticed or reported during the course of 
  our audit.
  <br></br>  • There is no such report under 
  sub-section (12) of section 143 of the Companies Act has been filed by the 
  auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
  Auditors) Rules, 2014 with the Central Government;
  <br></br>  • There are no such whistle-blower 
  complaints received which auditor has to consider.
<br></br><br></br>&nbsp;

  <br></br>  • The Company is not a nidhi Company 
  as per the provisions of the Companies Act, 2013. Therefore, the requirement 
  to report on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to 
  the Company.
<br></br><br></br>&nbsp;

  <br></br>  • Based upon the audit procedures 
  performed and according to the information and explanations given to us, all 
  transactions with related parties are in compliance with sections 177 and 188 
  of Companies Act, 2013 where applicable and the details have been disclosed in 
  the Financial statements etc. as required by the applicable accounting 
  standards.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on our examination of the records, the 
  clause of internal audit system is not applicable in accordance with its size 
  and business activities. Accordingly, paragraph 3(xiv) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;

  <br></br>  • According to the information and 
  explanations given to us and based on our examination of the records, the 
  Company has not entered into non-cash transactions with directors or persons 
  connected with him. Accordingly, paragraph 3(xv) of the Order is not 
  applicable.
<br></br><br></br>&nbsp;

  <br></br>  • The Company is not required to be 
  registered under Section 45-IA of the Reserve Bank of India Act, 1934. 
  Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable 
  to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • The company has not incurred cash 
  loss in current financial year as well in immediately preceding financial 
  year.
<br></br><br></br>&nbsp;

  <br></br>  • There has been no resignation of 
  the previous statutory auditors during the year
<br></br><br></br>&nbsp;

  <br></br>  • On the basis of the financial 
  ratios, ageing and expected dates of realisation of financial assets and 
  payment of financial liabilities, other information accompanying the financial 
  statements, the auditor’s knowledge of the Board of Directors and management 
  plans, we are of the opinion that no material uncertainty exists as on the 
  date of the audit report that company is capable of meeting its liabilities 
  existing at the date of balance sheet as and when they fall due within a 
  period of one year from the balance sheet date.
<br></br><br></br>&nbsp;

  <br></br>  • 

  <br></br>  • There are no unspent amounts that 
  are required to be transferred to a fund specified in Schedule VII of the 
  Companies Act (the Act), in compliance with second proviso to sub-section 5 of 
  Section 135 of the Act. 
  <br></br>  • There are no unspent amounts in 
  respect of ongoing projects, that are required to be transferred to a special 
  account in compliance of provision of sub-section (6) of Section 135 of 
  Companies Act. 
<br></br><br></br>&nbsp;

  <br></br>  • There are no qualifications or 
  adverse remarks given by the respective auditors of the subsidiary companies 
  in the Companies (Auditor’s Report) Order (CARO) reports hence this clause is 
  not applicable to the company.&nbsp;<br></br><br></br><br></br><br></br><br></br>&nbsp;
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For 
AGARWAL SANGANERIA & CO.
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chartered 
Accountants
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;F. R. No. 
317224E
<br></br><br></br>
&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Place: Mumbai &nbsp;&nbsp;&nbsp;&nbsp; 
SAKET SANGANERIA, 
FCA
<br></br><br></br>Date: 
13.06.2025 Partner
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;C.A. 
M No. 300679
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Unique Document Identification Number 
(UDIN) for this document is 25300679BMIHGQ9060
<br></br><br></br><br></br><br></br>ANNEXURE ‘B’ TO INDEPENDENT AUDITOR’S 
REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>[Referred to the Independent Auditor’s 
Report to the members of BATLIVALA & KARANI 
SECURITIES INDIA PRIVATE LIMITED]
<br></br><br></br>&nbsp;
<br></br><br></br>Report on the Internal Financial 
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”)
<br></br><br></br>&nbsp;
<br></br><br></br>We have audited the internal financial 
controls over financial reporting of BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED ('the 
Company') as of 31st March 2025 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date.
<br></br><br></br>&nbsp;
<br></br><br></br>Management’s Responsibility for 
Internal Financial Controls
<br></br><br></br>The Company’s management is 
responsible for establishing and maintaining internal financial controls. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the 
Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>Auditors’ Responsibility
<br></br><br></br>Our responsibility is to express an 
opinion on the Company's internal financial controls over financial reporting 
based on our audit. &nbsp;We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an 
audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining 
an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. We believe that the audit evidence I/we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company’s internal financial controls system over financial 
reporting.
<br></br><br></br>&nbsp;
<br></br><br></br>Meaning of Internal Financial 
Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>A company's internal financial control 
over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

  <br></br>  • pertain to the maintenance of 
  records that, in reasonable detail, accurately and fairly reflect the 
  transactions and dispositions of the assets of the company; 
  <br></br>  • provide reasonable assurance that 
  transactions are recorded as necessary to permit preparation of financial 
  statements in accordance with generally accepted accounting principles, and 
  that receipts and expenditures of the company are being made only in 
  accordance with authorizations of management and directors of the company; 
  and
  <br></br>  • provide reasonable assurance 
  regarding prevention or timely detection of unauthorized acquisition, use, or 
  disposition of the company's assets that could have a material effect on the 
  financial statements.
<br></br><br></br>&nbsp;
<br></br><br></br>Inherent Limitations of Internal 
Financial Controls over Financial Reporting
<br></br><br></br>&nbsp;
<br></br><br></br>Because of the inherent limitations of 
internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future 
periods are subject to the risk that the internal financial control over 
financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may 
deteriorate.
<br></br><br></br>&nbsp;
<br></br><br></br>Opinion
<br></br><br></br>In our opinion, the Company has, in 
all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31st March 2025, based on 
internal control over financial reporting criteria established by the company 
considering the essential components of the internal control stated in the 
Guidance note on the Audit of the Internal Financial Control over Financial 
Reporting issued by ICAI.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;For AGARWAL SANGANERIA 
& CO.
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Accountants
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<br></br><br></br>Date: 
13.06.2025 Partner
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 <br></br><br></br>DIRECTOR’S REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>To 
<br></br><br></br>The Members,
<br></br><br></br>&nbsp;
<br></br><br></br>Batlivala & Karani Securities 
India Pvt. Ltd.,
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors have pleasure in 
submitting their 27th Annual 
Report of the Company together with the Standalone 
and Consolidated Audited financial Statements of Accounts for the year ended 
31st March, 2025.
<br></br><br></br>&nbsp;

  <br></br>  • FINANCIAL SUMMARY OR 
  HIGHLIGHTS/PERFORMANCE OF THE COMPANY.
<br></br><br></br>The Board report has prepared based 
on the Standalone & Consolidated financial statements of the 
Company.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Amount in Rs. Lakh</td></tr>
  <tr>
    <td>
      <table>
        <tbody>
        <tr>
          <td>
            <br></br><br></br>Particulars</td>
          <td>
            <br></br><br></br>As at the end of current 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of previous 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of current 
            reporting period
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>As at the end of previous 
            reporting period
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>Standalone</td><td> &nbsp;</td>
          <td>
            <br></br><br></br>Consolidated 
            (CFS)</td><td> &nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total 
Revenue</td>
          <td>
            <br></br><br></br>24,929.28</td>
          <td>
            <br></br><br></br>15,770.50</td>
          <td>
            <br></br><br></br>24,990.51</td>
          <td>
            <br></br><br></br>15,824.27</td></tr>
        <tr>
          <td>
            <br></br><br></br>Total 
          Expenses</td>
          <td>
            <br></br><br></br>12,673.71</td>
          <td>
            <br></br><br></br>10,386.92</td>
          <td>
            <br></br><br></br>12,700.58</td>
          <td>
            <br></br><br></br>10,411.58</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss before 
            Exceptional and Extraordinary items and Tax</td>
          <td>
            <br></br><br></br>12,253.57</td>
          <td>
            <br></br><br></br>5,383.58</td>
          <td>
            <br></br><br></br>12,289.93</td>
          <td>
            <br></br><br></br>5,412.69</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Exceptional 
            Items</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Extraordinary 
            Items</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>&nbsp;</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss before 
            Tax</td>
          <td>
            <br></br><br></br>12,253.57</td>
          <td>
            <br></br><br></br>5,383.58</td>
          <td>
            <br></br><br></br>12,289.93</td>
          <td>
            <br></br><br></br>5,412.69</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less/(add): Tax Liability 
            for earlier years</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>&nbsp;</td>
          <td>
            <br></br><br></br>-</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Current 
            Tax</td>
          <td>
            <br></br><br></br>&nbsp; 
          3,160.92</td>
          <td>
            <br></br><br></br>1,420.04</td>
          <td>
            <br></br><br></br>3,171.86</td>
          <td>
            <br></br><br></br>1,425.72</td></tr>
        <tr>
          <td>
            <br></br><br></br>Deferred Tax</td>
          <td>
            <br></br><br></br>(7.64)</td>
          <td>
            <br></br><br></br>(21.47)</td>
          <td>
            <br></br><br></br>(7.64)</td>
          <td>
            <br></br><br></br>(21.47)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss after 
            Tax</td>
          <td>
            <br></br><br></br>9,102.29</td>
          <td>
            <br></br><br></br>3,985.01</td>
          <td>
            <br></br><br></br>9,125.71</td>
          <td>
            <br></br><br></br>4,008.44</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: Adjustment for 
            Subsidiary & Associate Co.</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>(2.52)</td>
          <td>
            <br></br><br></br>(3.27)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Profit or Loss after adj. 
            for Sub. & Associate Co.</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>NA</td>
          <td>
            <br></br><br></br>9,123.19</td>
          <td>
            <br></br><br></br>4,005.17</td></tr>
        <tr>
          <td>
            <br></br><br></br>Add: Balance as per last 
            Balance Sheet</td>
          <td>
            <br></br><br></br>13,276.02</td>
          <td>
            <br></br><br></br>9,291.02</td>
          <td>
            <br></br><br></br>12,802.60</td>
          <td>
            <br></br><br></br>8,803.65</td></tr>
        <tr>
          <td>
            <br></br><br></br>Less: other 
            adjustments</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;--</td>
          <td>
            <br></br><br></br>-</td>
          <td>
            <br></br><br></br>(18.93)</td>
          <td>
            <br></br><br></br>&nbsp; 
            &nbsp;&nbsp;(6.22)</td></tr>
        <tr>
          <td>
            <br></br><br></br>Balance Transferred to 
            Balance Sheet</td>
          <td>
            <br></br><br></br>22,378,31</td>
          <td>
            <br></br><br></br>13,276.03</td>
          <td>
            <br></br><br></br>21,906.86</td>
          <td>
            <br></br><br></br>12,802.60</td></tr></tbody></table></td><td> &nbsp;</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DIVIDEND:
<br></br><br></br>No Dividend was declared for the 
current financial year.
<br></br><br></br>

  <br></br>  • TRANSFER OF UNCLAIMED DIVIDEND TO 
  INVESTOR EDUCTION AND PROTECTION FUND:
<br></br><br></br>The provisions of Section 125(2) of 
the Companies Act, 2013 do not apply as there was no dividend declared and paid 
last year. 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<br></br><br></br>&nbsp;

  <br></br>  • REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
<br></br><br></br>Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
<br></br><br></br>&nbsp;

  <br></br>  • MATERIAL CHANGES AND COMMITMENT IF 
  ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED DURING 
  THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND 
  THE DATE OF THE REPORT:
<br></br><br></br>There have been no material changes 
and commitments affecting the financial position of the Company occurred between 
the ends of the financial year to which this financial statement relates and 
date of this report
<br></br><br></br>&nbsp;

  <br></br>  • CONSERVATION OF ENERGY, TECHNOLOGY 
  ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO.
<br></br><br></br>&nbsp;

  <br></br>  • Conservation of Energy, Technology 
  Absorption
<br></br><br></br>&nbsp;
<br></br><br></br>The particulars as required under the 
provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year 
under review.
<br></br><br></br>&nbsp;

  <br></br>  • Foreign Exchange Earnings and 
  Outgo
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Rs. In Lakh
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Earnings</td>
    <td>
      <br></br><br></br>561.65</td></tr>
  <tr>
    <td>
      <br></br><br></br>Outgo</td>
    <td>
      <br></br><br></br>456.53</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • STATEMENT CONCERNING DEVELOPMENT 
  AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, event, financial, human, environment, and statutory 
compliance.

  <br></br>  • DETAILS OF POLICY DEVELOPED AND 
  IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY 
  INITIATIVES
<br></br><br></br>&nbsp;
<br></br><br></br>Our CSR Policy is dedicated to 
providing education, nourishment, health, and shelter to underprivileged 
children, youth, and the elderly, regardless of their caste, creed, or religion. 
The policy also emphasizes environmental cleanliness, animal welfare, and the 
promotion of green vegetation.
<br></br><br></br>&nbsp;
<br></br><br></br>B&KSIPL has consistently 
undertaken various social initiatives to support the needy and underprivileged 
since its inception. The Company collaborates closely with several NGOs, 
focusing on the education, health, and welfare of children, youth, and the 
elderly.
<br></br><br></br>Composition of CSR 
Committee:&nbsp;
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sl.No</td>
    <td>
      <br></br><br></br>Name of Director</td>
    <td>
      <br></br><br></br>Designation/Nature
      <br></br><br></br>of Directorship</td>
    <td>
      <br></br><br></br>Number of CSR
      <br></br><br></br>Committee held
      <br></br><br></br>during the year</td>
    <td>
      <br></br><br></br>Number of meetings
      <br></br><br></br>of CSR Committee
      <br></br><br></br>attended during the
      <br></br><br></br>year</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Jitendra Ssoni</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>4</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Rohit Bhat</td>
    <td>
      <br></br><br></br>Director</td>
    <td>
      <br></br><br></br>4</td>
    <td>
      <br></br><br></br>4</td></tr></tbody></table><br></br><br></br>&nbsp;
<br></br><br></br>Details of our CSR Policy and 
expenditures are provided in Annexure “A”
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF LOANS, GUARANTEES 
  OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 
2013
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, the Company has made investments and given Loans & Advances. 
However, the Company has not given any Corporate Guarantee during the financial 
year ended 31st March, 2025. Therefore, Company has complied with the 
Provisions of Section 186 of the Companies Act, 2013 and details of investments 
and Loans & Advances are provided in the notes to the Financial Statement of 
the Company. 

  <br></br>  • WEB LINK OF ANNUAL 
  RETURN
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with Section 134(3)(a) 
of the Companies Act, 2013, the draft Annual Return for the financial year 
ending March 31, 2025, prepared in compliance with Section 92(3) of the Act, is 
available on the Company’s website at https://www.bksec.com/. As per Rules 11 and 12 of the Companies (Management and 
Administration) Rules, 2014, the Annual Return will be filed with the Registrar 
of Companies within the prescribed timelines. 

<br></br><br></br>&nbsp;

  <br></br>  • EXPLANATION OR COMMENTS ON 
  QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE 
  AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS
<br></br><br></br>&nbsp;
<br></br><br></br>There are no qualifications, 
reservations or adverse remarks made by the Auditors in their report. The 
provisions relating to submission of Secretarial Audit Report is not applicable 
to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • COMPLIANCE WITH SECRETARIAL 
  STANDARD:
<br></br><br></br>The Company has Complied with the 
applicable Secretarial Standards (as amended from time to time) on ‘Meetings of 
the Board of Directors’ and ‘General Meetings’ respectively as issued by The 
Institute of Company Secretaries of India and approved by Central Government 
under section 118(10) of the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • COMPANY’S POLICY RELATING TO 
  DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR 
  DUTIES
<br></br><br></br>&nbsp;
<br></br><br></br>The 
Company does not fall under the prescribed class of companies under section 178 
of the Companies Act, 2013. Hence, the Company is not required to constitute a 
Nomination and Remuneration Committee and furnish details in this 
regard.
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF CONTRACTS OR 
  ARRANGEMENTS MADE WITH RELATED PARTIES
<br></br><br></br>&nbsp;
<br></br><br></br>All related 
party transactions, if any that were entered into during the financial year 
ended 31st March, 2025 were on an arm’s length basis and were in the ordinary 
course of business. Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were not attracted. Further, there are no materially significant 
related party transactions during the year under review made by the Company with 
Promoters, Directors, or other designated persons which may have a potential 
conflict with the interest of the Company at large. Thus, disclosure in Form 
AOC-2 is not applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • NUMBER OF BOARD MEETINGS CONDUCTED 
  DURING THE YEAR UNDER REVIEW
<br></br><br></br>&nbsp;
<br></br><br></br>A Calendar of meetings is prepared and 
circulated in advance to the Directors. The Board meets at regular intervals to 
discuss and decide on Company/business policy and strategy. The notice and 
agenda with notes on each agenda item for the Board Meetings is circulated at 
least a week prior to the date of the meeting.
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year 2024-25, 
Thirteen (13) meetings of the Board of Directors of the Company were held. The date 
of board meetings are 10/04/2024, 27/05/2024, 
25/06/2024, 23/07/2024, 05/08/2024, 02/09/2024, 05/09/2024, 11/10/2024, 
06/11/2024, 25/11/2024, 13/01/2025, 07/02/2025 and 20/03/2025 which was duly attended by Directors. 
<br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF SUBSIDIARIES, JOINT 
  VENTURES AND ASSOCIATE COMPANIES
<br></br><br></br>Pursuant to sub-section (3) of 
section 129 of the Act, the statement containing the salient feature of the 
financial statement of a company’s subsidiary or subsidiaries and associate 
company is given as (AOC-1) [Performance and financial 
position of each of the subsidiaries and associates companies included in the 
consolidated financial statement]
<br></br><br></br>Further, the Annual Accounts and 
related documents of the subsidiary company shall be kept open for inspection at 
the Registered & Corporate Office of the Company. The Company will also make 
available copy thereof upon specific request by any Member of the Company 
interested in obtaining the same. Further, pursuant to Accounting Standard AS-21 
issued by the Institute of Chartered Accountants of India and section 129 of the 
companies Act 2013, Consolidated Financial Statements presented by the Company 
in this Annual Report include the financial information of its 
subsidiary.
<br></br><br></br>&nbsp;

  <br></br>  • DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTORS AND KEY MANAGERIAL 
  PERSAONEL (KMPs)
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 
had approved the appointment of Mr. Saahil Murarka 
(DIN: 06717827) as Managing Director (MD) and also had approved the appointment 
of Mr. Mr. Sanjeev Kumar Mohta as Chief Executive Officer (CEO) both are w.e.f. 
27th May, 
2024 under the Provisions of Section 203 of the Companies Act, 2013. In view of the applicable provision of the Companies Act, 
2013, the Company is not mandatorily required to 
appoint any whole time KMPs, except for the Company Secretary as required under 
Section 203(1)(ii) read with Rule 8A of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Sr. No.</td>
    <td>
      <br></br><br></br>Name of the 
    Director</td>
    <td>
      <br></br><br></br>Director Identification Number 
      (DIN)</td>
    <td>
      <br></br><br></br>Designation</td></tr>
  <tr>
    <td>
      <br></br><br></br>1.</td>
    <td>
      <br></br><br></br>Saahil Murarka</td>
    <td>
      <br></br><br></br>06717827</td>
    <td>
      <br></br><br></br>Managing 
  Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>2.</td>
    <td>
      <br></br><br></br>Jitendra Ssoni</td>
    <td>
      <br></br><br></br>05180177</td>
    <td>
      <br></br><br></br>Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>3.</td>
    <td>
      <br></br><br></br>Rohit Vasudev 
Bhat</td>
    <td>
      <br></br><br></br>00049049</td>
    <td>
      <br></br><br></br>Director</td></tr>
  <tr>
    <td>
      <br></br><br></br>4.</td>
    <td>
      <br></br><br></br>Sanjeev Kumar 
    Mohta</td>
    <td>
      <br></br><br></br>PAN: ADVPM7312B</td>
    <td>
      <br></br><br></br>CEO</td></tr>
  <tr>
    <td>
      <br></br><br></br>5.</td>
    <td>
      <br></br><br></br>Omprakash 
Tripathy</td>
    <td>
      <br></br><br></br>M. No. A29521</td>
    <td>
      <br></br><br></br>Company 
  Secretary</td></tr></tbody></table><br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;

  <br></br>  • DECLARATION OF INDEPENDENT 
  DIRECTORS
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 149 for 
appointment of Independent Directors do not apply to the company.
<br></br><br></br>&nbsp;

  <br></br>  • ADEQUACY OF INTERNAL FINANCIAL 
  CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material 
weaknesses in the operation were observed.
<br></br><br></br>&nbsp;

  <br></br>  • &nbsp;AUDITORS

  <br></br>  • Statutory Auditors
<br></br><br></br>&nbsp;
<br></br><br></br>As per provision of the Companies Act 
2013, M/s. Agarwal Sanganeria & Co., Chartered Accountants, (Firm 
Registration No. 317224E), were appointed as Statutory Auditors for a period of 
five continuous years from the financial year 2022-23 to 2026-27 (5 years) i.e. 
from the conclusion of the 24th Annual General 
meeting till the conclusion of the 29th Annual General 
meeting of the Company to be held in the year 2026-27.
<br></br><br></br>&nbsp;

  <br></br>  • Cost Auditors
<br></br><br></br>The Company is not required to 
appoint Cost Auditor as it does not fall within the purview of Section 148 of 
the Companies Act, 2013 and rules made there under and hence it is not required 
to conduct Cost Audit.

  <br></br>  • Secretarial Auditor
<br></br><br></br>The Company is not required to 
appoint Secretarial Auditor as it does not fall within the purview of Section 
204 of the companies Act, 2013 and rules made there under and hence it is not 
required to conduct Secretarial Audit.
<br></br><br></br>&nbsp;

  <br></br>  • Internal Auditor:
<br></br><br></br>The Company is not required to 
appoint Internal Auditor as it does not fall within the purview of Section 138 
and rules made there under and hence it is not required to conduct Internal 
Audit pursuant to the Companies Act, 2013.
<br></br><br></br>&nbsp;

  <br></br>  • AUDITORS’ REPORT
<br></br><br></br>&nbsp;
<br></br><br></br>The Auditor’s Report on the financial 
statements of the Company for the Financial Year ended March 31, 2024 is 
self-explanatory and doesn’t require any explanation or comment from the Board 
under Section 134(3)(f) of the Companies Act, 2013.
<br></br><br></br>&nbsp;
<br></br><br></br>The Auditors’ Report does not contain 
any qualification, reservation, adverse remark, or disclaimer.
<br></br><br></br>&nbsp;

  <br></br>  • REPORTING OF FRAUDS BY STATUTORY 
  AUDITORS:
<br></br><br></br>&nbsp;
<br></br><br></br>There were no incidences of reporting 
of any incident of material or serious fraud to the Board of the Company by 
Statutory Auditors of the Company under Section 143(12) of the Act read with 
Companies (Accounts) Rules, 2014. 
<br></br><br></br>&nbsp;

  <br></br>  • MAINTENANCE OF COST 
  RECORDS:
<br></br><br></br>&nbsp;
<br></br><br></br>Pursuant to the provisions of Section 
148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) 
Rules, 2014, as amended from time to time, the Company is not required to 
maintain Cost Records under said Rules.
<br></br><br></br>&nbsp;

  <br></br>  • DISCLOSURE OF COMPOSITION OF AUDIT 
  COMMITTEE AND PROVIDING VIGIL MECHANISM
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 177 of the 
Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the 
Board and its Powers) Rules, 2013 is not applicable to the Company.
<br></br><br></br>&nbsp;

  <br></br>  • SHARES
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, the 
company has undertaken following transactions:
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>Increase in Share 
      Capital</td>
    <td>
      <br></br><br></br>Buy Back of 
      Securities</td>
    <td>
      <br></br><br></br>Sweat Equity</td>
    <td>
      <br></br><br></br>Bonus Shares</td>
    <td>
      <br></br><br></br>Employees Stock Option 
      Plan</td></tr>
  <tr>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td>
    <td>
      <br></br><br></br>Nil</td></tr></tbody></table><br></br><br></br>&nbsp;

  <br></br>  • DETAILS OF SIGNIFICANT AND 
  MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
<br></br><br></br>&nbsp;
<br></br><br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br><br></br>&nbsp;

  <br></br>  • DISCLOSURE OF PROCEEDINGS PENDING 
  OR APPLICATION MADE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review, no 
application was filed for corporate insolvency resolution process, by a 
financial or operational creditor or by the company itself under the IBC before 
the NCLT.
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;

  <br></br>  • DISCLOSURE OF REASON FOR 
  DIFFERENCE BETWEEN VALUATION DONE AT THE TIME OF TAKING LOAN FROM BANK AND AT 
  THE TIME OF ONE TIME SETTLEMENT:
<br></br><br></br>&nbsp;
<br></br><br></br>During the period under review, there 
was no instance of onetime settlement with any Bank or Financial 
Institution.

  <br></br>  • DISCLOSURE UNDER THE SEXUAL 
  HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 
  2013
<br></br><br></br>&nbsp;
<br></br><br></br>The company has in place a policy for 
prevention of sexual harassment in accordance with the requirements of the 
Sexual Harassment of women at workplace (Prevention, Prohibition & 
Redressal) Act, 2013. Internal Complaints Committee has been set up to redress 
complaints received regarding sexual harassment. All employees (permanent, 
contractual, temporary, trainees) are covered under this policy. 
<br></br><br></br>&nbsp;
<br></br><br></br>No Complaints pertaining to Sexual 
harassment were received during the financial year 2024-25. 
<br></br><br></br>&nbsp;

  <br></br>  • PARTICULARS OF EMPLOYEES. 
  
<br></br><br></br>&nbsp;
<br></br><br></br>Employee has received remuneration 
exceeding the limits prescribed by the Companies (Appointment and Remuneration 
of Managerial Personnel) Amendment Rules, 2016. As per Rule 5(2) of these rules, 
the Board’s Report must include a statement showing the names of the top ten 
highest-paid employees and any employee whose remuneration was at least 
₹1.02 Crore for the 
full financial year. For those employed for part of the financial year, the 
remuneration must have been at a rate of not less than ₹8.5 lakh per month.
<br></br><br></br>&nbsp;
<br></br><br></br>Further, a statement showing names 
and other particulars of employees drawing remuneration in excess of the limits 
as set out in Rules 5(2) and 5(3) of the aforesaid Rules, forms part of this 
Report. However, in terms of Section 136 of the Act and the aforesaid Rules, the 
Annual Report and financial statements are being sent to the members and others 
entitled thereto, excluding the said statement. Members interested in obtaining 
a copy thereof, may write to the Company at 
omprakash.tripathy@bksec.com.
<br></br><br></br>&nbsp;

  <br></br>  • DIRECTORS RESPONSIBILITY 
  STATEMENT
<br></br><br></br>&nbsp;
<br></br><br></br>As stipulated under section 134(3)(c) 
read with Section 134(5) of the Companies Act, 2013, your Directors hereby state 
and confirm that:
<br></br><br></br>&nbsp;

  <br></br>  • In the preparation of the annual 
  accounts for the Financial Year ended March 31, 2024, the applicable 
  accounting standards read with requirements set out under Schedule III to the 
  Act, have been followed and there are no material departures from the 
  same.
  <br></br>  • The Directors have selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the Company as at March 31, 2024 and of the profit 
  of the Company for the Financial Year ended on that date;
  <br></br>  • The Directors have taken proper 
  and sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of the Act for safeguarding the assets of the 
  Company and for preventing and detecting fraud and other 
irregularities.
  <br></br>  • The Directors have prepared the 
  annual accounts on a ‘going concern’ basis.
  <br></br>  • The Company being unlisted, sub 
  clause (e) of Section 134(3) of the Companies Act, 2013, pertaining to laying 
  down internal financial controls is not applicable to the Company.
  <br></br>  • The Directors have devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems are adequate and operating effectively.
<br></br><br></br>&nbsp;

  <br></br>  • ACKNOWLEDGEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>Your Directors place on record their 
sincere thanks to the bankers, valued Customers, Auditors, business associates, 
consultants, National Stock Exchange of India Limited, Bombay Stock Exchange 
Limited, MCX, AMFI and other regulatory authorities, for their continued support 
extended to your Companies activities during the year under review. Your 
Directors also acknowledges the contribution of the employee and the 
shareholders for their support and confidence reposed on your 
Company.
<br></br><br></br>&nbsp;
<table>
  <tbody>
  <tr>
    <td>
      <br></br><br></br>&nbsp;</td>
    <td>
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>FOR AND ON BEHALF OF THE BOARD
      <br></br><br></br>For Batlivala & Karani 
      Securities India Private Limited 
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;
      <br></br><br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br><br></br>Dated: 23rd June, 
      2025</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Saahil 
      Murarka 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Jitendra 
      Ssoni</td></tr>
  <tr>
    <td>
      <br></br><br></br>Place: Mumbai</td>
    <td>
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Managing Director 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director
      <br></br><br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(DIN 
      -06717827) 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(DIN 
      -05180177)</td></tr></tbody></table><br></br><br></br>&nbsp; &nbsp; 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
 REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
&nbsp;
 REVIEW OF BUSINESS OPERATIONS AND 
  FUTURE PROSPECTS:
&nbsp;
Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
&nbsp;
 DIVIDEND:
No Dividend was declared for the 
current financial year
 CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO.
&nbsp;

  Conservation of Energy, Technology 
  Absorption
&nbsp;
The particulars as required under the 
provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year 
under review.
&nbsp;

  Foreign Exchange Earnings and 
  Outgo
&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
Rs. In Lakh

  
  
    
      Earnings
    
      561.65
  
    
      Outgo
    
      456.53
&nbsp;
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  Absorption
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provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of 
conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year 
under review.
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  Foreign Exchange Earnings and 
  Outgo
&nbsp; 
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Rs. In Lakh

  
  
    
      Earnings
    
      561.65
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&nbsp;
 DIRECTORS RESPONSIBILITY 
STATEMENT
&nbsp;
As stipulated under section 134(3)(c) 
read with Section 134(5) of the Companies Act, 2013, your Directors hereby state 
and confirm that:
&nbsp;

  In the preparation of the annual 
  accounts for the Financial Year ended March 31, 2024, the applicable 
  accounting standards read with requirements set out under Schedule III to the 
  Act, have been followed and there are no material departures from the 
  same.
  The Directors have selected such 
  accounting policies and applied them consistently and made judgments and 
  estimates that are reasonable and prudent so as to give a true and fair view 
  of the state of affairs of the Company as at March 31, 2024 and of the profit 
  of the Company for the Financial Year ended on that date;
  The Directors have taken proper 
  and sufficient care for the maintenance of adequate accounting records in 
  accordance with the provisions of the Act for safeguarding the assets of the 
  Company and for preventing and detecting fraud and other 
irregularities.
  The Directors have prepared the 
  annual accounts on a ‘going concern’ basis.
  The Company being unlisted, sub 
  clause (e) of Section 134(3) of the Companies Act, 2013, pertaining to laying 
  down internal financial controls is not applicable to the Company.
  The Directors have devised proper 
  systems to ensure compliance with the provisions of all applicable laws and 
  that such systems are adequate and operating effectively.
&nbsp;
 &nbsp; MATERIAL CHANGES AND 
COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE 
OCCURRED DURING THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT:
There have been no material changes 
and commitments affecting the financial position of the Company occurred between 
the ends of the financial year to which this financial statement relates and 
date of this report
&nbsp;
 <br></br><br></br>PARTICULARS OF LOANS, GUARANTEES OR 
INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 
31st 
March, 2025, the Company has made investments and given Loans & Advances. 
However, the Company has not given any Corporate Guarantee during the financial 
year ended 31st March, 2025. Therefore, Company has complied with the 
Provisions of Section 186 of the Companies Act, 2013 and details of investments 
and Loans & Advances are provided in the notes to the Financial Statement of 
the Company. 
<br></br><br></br>&nbsp;
 <br></br><br></br>&nbsp; &nbsp; PARTICULARS OF 
CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
<br></br><br></br>&nbsp;
<br></br><br></br>All related 
party transactions, if any that were entered into during the financial year 
ended 31st March, 2025 were on an arm’s length basis and were in the ordinary 
course of business. Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were not attracted. Further, there are no materially significant 
related party transactions during the year under review made by the Company with 
Promoters, Directors, or other designated persons which may have a potential 
conflict with the interest of the Company at large. Thus, disclosure in Form 
AOC-2 is not applicable to the Company.
<br></br><br></br>&nbsp;
 false
 false
 2025-06-23
 <br></br><br></br>WEB LINK OF ANNUAL RETURN
<br></br><br></br>&nbsp;
<br></br><br></br>In accordance with Section 134(3)(a) 
of the Companies Act, 2013, the draft Annual Return for the financial year 
ending March 31, 2025, prepared in compliance with Section 92(3) of the Act, is 
available on the Company’s website at https://www.bksec.com/. As per Rules 11 
and 12 of the Companies (Management and Administration) Rules, 2014, the Annual 
Return will be filed with the Registrar of Companies within the prescribed 
timelines. 
<br></br><br></br>&nbsp;
 <br></br><br></br>DECLARATION OF INDEPENDENT 
DIRECTORS
<br></br><br></br>&nbsp;
<br></br><br></br>The provisions of Section 149 for 
appointment of Independent Directors do not apply to the company.
<br></br><br></br>&nbsp;
 <br></br><br></br>COMPANY’S POLICY RELATING TO DIRECTORS 
APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES
<br></br><br></br>&nbsp;
<br></br><br></br>The Company does not fall under the 
prescribed class of companies under section 178 of the Companies Act, 2013. 
Hence, the Company is not required to constitute a Nomination and Remuneration 
Committee and furnish details in this regard.
<br></br><br></br>&nbsp;
 <br></br><br></br>STATEMENT CONCERNING DEVELOPMENT AND 
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has laid down a 
comprehensive Risk Assessment and Minimization Procedure which is reviewed by 
the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined 
framework. The major risks have been identified by the Company and its 
mitigation process/measures have been formulated in the areas such as business, 
project execution, event, financial, human, environment, and statutory 
compliance.
<br></br><br></br>&nbsp;
 <br></br><br></br>Annexure “A” to the Boards’ Report of 
Batlivala & Karani Securities India Private Limited
<br></br><br></br>&nbsp;
<br></br><br></br>Annual Report on Corporate Social 
Responsibility Activities as prescribed under Section 135 of the Companies Act, 
2013 and Companies (Corporate Social Responsibility Policy) Rules, 
2014:
<br></br><br></br>1. Brief outline on CSR Policy of the 
Company:
<br></br><br></br>&nbsp;
<br></br><br></br>The Company undertakes its CSR 
activities through its internal CSR Team as well as various implementing 
agencies. The main focus of the Company is towards the promotion of education 
and healthcare, Animal Welfare and Public Welfare. The Company has framed a CSR 
Policy in compliance with the provisions of the Companies Act, 2013 and Rules 
made thereunder. The CSR Policy provides for carrying out CSR activities in 
respect of those areas as provided in Schedule VII of the Companies Act, 
2013.
<br></br><br></br>2. Composition of CSR Committee: 

<br></br><br></br>Sl. No. Name of Director Designation 
/ Nature of Directorship Number of meetings of CSR Committee held during the 
year Number of meetings of CSR Committee attended during the year
<br></br><br></br>1 Jitendra Ssoni Director 4 
4
<br></br><br></br>2 Rohit Bhat Director 4 4
<br></br><br></br>&nbsp;
<br></br><br></br>3. Provide the web-link where 
Composition of CSR committee, CSR Policy and CSR projects approved by the board 
are disclosed on the website of the company. 
<br></br><br></br>https://www/bksec.com 
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;4. Provide the details of 
Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of 
rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if 
applicable (attach the report). 
<br></br><br></br>&nbsp;
<br></br><br></br>The Company at present is not 
required to carry out impact assessment in pursuance of sub-rule (3) of rule 8 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 for the 
Financial Year 2024-25.
<br></br><br></br>5. Details of the amount available 
for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 and amount required for set off for 
the financial year, if any
<br></br><br></br>Sl No Financial Year Amount available 
for set-off from preceding financial years (in Rs) Amount required to be set-off 
for the financial year, if any (in Rs)
<br></br><br></br>Nil
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>6. Average net profit of the company 
as per section 135(5). &nbsp;Rs 29,84,05,558/-
<br></br><br></br>&nbsp;
<br></br><br></br>7. (a) Two percent of average net 
profit of the company as per section 135(5) : Rs. 59,68,111/- 
<br></br><br></br>(b) Surplus arising out of the CSR 
projects or programmes or activities of the previous financial years. Rs 
44,05,475/-, but due to a technical glitch, it’s not showing in CSR-2. 

<br></br><br></br>(c) Amount required to be set off for 
the financial year, if any: &nbsp;Rs. Nil
<br></br><br></br>(d) Total CSR obligation for the 
financial year (7a+7b-7c). : Rs 59,68,111/- 
<br></br><br></br>8. (a) CSR amount spent or unspent 
for the financial year: 
<br></br><br></br>Total Amount Spent for the Financial 
Year (Rs) Amount unspent
<br></br><br></br>Total Amount transferred to Unspent 
CSR Account as per section 135(6) Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 135(5)
<br></br><br></br>Amount Date of Transfer Name of Fund 
Amount Date of Transfer
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>N.A. Nil N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
against ongoing projects for the financial year: NIL
<br></br><br></br>(1) (2) (3) (4) (5) (6) (7) (8) (9) 
(10) (11)
<br></br><br></br>Sl No Name of the Project Item from 
the list of activities in Schedule VII to the Act Local area (Yes/ No) Location 
of the project Project duration Amount allocated for the project (in Rs) Amount 
spent in the current financial Year (in Rs) Amount transferred to Unspent CSR 
Account for the project as per Section 135(6) (in Rs) Mode of Implementation - 
Direct (Yes/No) Mode of Implementation - Through Implementing Agency
<br></br><br></br><br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(c) Details of CSR amount spent 
against other than ongoing projects for the financial year:
<br></br><br></br>Sl. No. Name of the Project Item from 
the list of activities in schedule VII to the Act Local area (Yes/ No) Location 
of the project Amount spent for the project (Rs) Mode of implementation - Direct 
(Yes/No) Mode of implementation - Through implementing agency
<br></br><br></br>State District Name Nature of 
Project
<br></br><br></br>As per the Annexure 1 78,38,500/- No 

<br></br><br></br>&nbsp;
<br></br><br></br>d) Amount spent in Administrative 
Overheads: Nil
<br></br><br></br>(e) Amount spent on Impact 
Assessment, if applicable: Not Applicable 
<br></br><br></br>(f) Total amount spent for the 
Financial Year (8b+8c+8d+8e) = Rs 78,38,500/-
<br></br><br></br>(g) Excess amount for set off, if 
any: 18,70,389 (Excess Spent during FY 2024-25)
<br></br><br></br>9. (a) Details of Unspent CSR amount 
for the preceding three financial years:
<br></br><br></br>Sl No Preceding Financial Year 
Prescribed CSR Expenditure as per Section 135 of the Act, 2013 (Rs) Amount 
transferred to Unspent CSR Account under section 135 (6) (in Rs ) Amount spent 
in the reporting Financial Year (in Rs) Amount transferred to any fund specified 
under Schedule VII as per section 135(6), if any Amount remaining to be spent in 
succeeding financial Years (Rs)
<br></br><br></br>Name of the Fund Amount (Rs) Date of 
transfer 
<br></br><br></br>1. 2023-2024 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>2 2022-2023 NIL NIL 0 0 0 0 
NIL
<br></br><br></br>3 2021-2022 NIL NIL NIL 0 0 0 
NIL
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;(b) Details of CSR amount spent 
in the financial year for ongoing projects of the preceding financial 
year(s):
<br></br><br></br>Sl No Project ID No Name of the 
Project FY in which the Project was Started Project Duration Total Amount 
allocated for the Project in (Rs) Amount spent on the project in the reporting 
Financial Year (in Rs) Cumulative amount spent at the end of reporting Financial 
Year (in `) Status of the project - Completed / Ongoing
<br></br><br></br>NIL
<br></br><br></br>&nbsp;
<br></br><br></br>10. In case of creation or 
acquisition of capital asset, furnish the details relating to the asset so 
created or acquired through CSR spent in the financial year: Not Applicable 

<br></br><br></br>(a) Date of creation or acquisition 
of the capital asset(s).: N.A. 
<br></br><br></br>(b) Amount of CSR spent for creation 
or acquisition of capital asset. : N.A. 
<br></br><br></br>(c) Details of the entity or public 
authority or beneficiary under whose name such capital asset is registered, 
their address etc.: N.A. 
<br></br><br></br>(d) Provide details of the capital 
asset(s) created or acquired (including complete address and location of the 
capital asset). N.A. 
<br></br><br></br>11. Specify the reason(s), if the 
company has failed to spend two per cent of the average net profit as per 
section 135(5): N.A.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Saahil Murarka Jitendra 
Ssoni
<br></br><br></br>Place : Mumbai 
<br></br><br></br>Date : &nbsp;23rd June, 2025 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Managing 
Director ) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Chairman of 
CSR &nbsp;Committee)
<br></br><br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: &nbsp;06717827 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 
05180177 
<br></br><br></br>&nbsp;
 <br></br><br></br>1. FINANCIAL SUMMARY OR 
HIGHLIGHTS/PERFORMANCE OF THE COMPANY.
<br></br><br></br>The Board report has prepared based 
on the Standalone & Consolidated financial statements of the 
Company.
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>&nbsp;
<br></br><br></br>Particulars As at the end of current 
reporting period
<br></br><br></br>&nbsp; As at the end of previous 
reporting period
<br></br><br></br>As at the end of current reporting 
period
<br></br><br></br>As at the end of previous reporting 
period
<br></br><br></br>&nbsp;
<br></br><br></br>Standalone 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Consolidated 
(CFS)
<br></br><br></br>Total Revenue 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
24,929.28 15,770.50 24,990.51 15,824.27
<br></br><br></br>Total Expenses 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12,673.71 10,386.92 
12,700.58 10,411.58
<br></br><br></br>Profit or Loss before Exceptional and 
Extraordinary items and Tax12,253.57 5,383.58 12,289.93 5,412.69
<br></br><br></br>Less: Exceptional Items 
<br></br><br></br>Less: Extraordinary Items 
<br></br><br></br>Profit or Loss before Tax 12,253.57 
5,383.58 12,289.93 5,412.69
<br></br><br></br>Less/(add): Tax Liability for earlier 
years - - -
<br></br><br></br>Less: Current Tax &nbsp; 3,160.92 
1,420.04 3,171.86 1,425.72
<br></br><br></br>Deferred Tax (7.64) &nbsp; (21.47) 
(7.64) (21.47)
<br></br><br></br>Profit or Loss after Tax 9,102.29 
3,985.01 9,125.71 4,008.44
<br></br><br></br>Less: Adjustment for Subsidiary & 
Associate Co. NA NA (2.52) (3.27)
<br></br><br></br>Profit or Loss after adj. for Sub. 
& Associate Co. NA NA 9,123.19 4,005.17
<br></br><br></br>Add: Balance as per last Balance 
Sheet 13,276.02 9,291.02 12,802.60 8,803.65
<br></br><br></br>Less: other adjustments 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;-- - (18.93) 
&nbsp;&nbsp;&nbsp;(6.22)
<br></br><br></br>Balance Transferred to Balance Sheet 
22,378,31 13,276.03 21,906.86 12,802.60
<br></br><br></br>&nbsp;
 <br></br><br></br>REVIEW OF BUSINESS OPERATIONS AND 
FUTURE PROSPECTS:
<br></br><br></br>Your Directors are optimistic about 
company’s business and hopeful of better performance with increased revenue in 
next year. There was no change in the nature of business of company.
<br></br><br></br>&nbsp;
 <br></br><br></br>DIRECTORS AND KEY MANAGERIAL 
PERSAONEL (KMPs)
<br></br><br></br>&nbsp;
<br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 had approved 
the appointment of Mr. Saahil Murarka (DIN: 06717827) as Managing Director (MD) 
and also had approved the appointment of Mr. Mr. Sanjeev Kumar Mohta as Chief 
Executive Officer (CEO) both are w.e.f. 27th May, 2024 under the Provisions of 
Section 203 of the Companies Act, 2013. In view of the applicable provision of 
the Companies Act, 2013, the Company is not mandatorily required to appoint any 
whole time KMPs, except for the Company Secretary as required under Section 
203(1)(ii) read with Rule 8A of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<br></br><br></br>Sr. No. Name of the Director Director 
Identification Number (DIN) Designation
<br></br><br></br>1. Saahil Murarka 06717827 Managing 
Director
<br></br><br></br>2. Jitendra Ssoni 05180177 
Director
<br></br><br></br>3. Rohit Vasudev Bhat 00049049 
Director
<br></br><br></br>4. Sanjeev Kumar Mohta PAN: 
ADVPM7312B CEO
<br></br><br></br>5. Omprakash Tripathy M. No. A29521 
Company Secretary
<br></br><br></br>&nbsp;
 <br></br><br></br>DETAILS OF SUBSIDIARIES, JOINT 
VENTURES AND ASSOCIATE COMPANIES
<br></br><br></br>Pursuant to sub-section (3) of 
section 129 of the Act, the statement containing the salient feature of the 
financial statement of a company’s subsidiary or subsidiaries and associate 
company is given as (AOC-1) [Performance and financial position of each of the 
subsidiaries and associates companies included in the consolidated financial 
statement]
<br></br><br></br>Further, the Annual Accounts and 
related documents of the subsidiary company shall be kept open for inspection at 
the Registered & Corporate Office of the Company. The Company will also make 
available copy thereof upon specific request by any Member of the Company 
interested in obtaining the same. Further, pursuant to Accounting Standard AS-21 
issued by the Institute of Chartered Accountants of India and section 129 of the 
companies Act 2013, Consolidated Financial Statements presented by the Company 
in this Annual Report include the financial information of its 
subsidiary.
<br></br><br></br>&nbsp;
 <br></br><br></br>DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;
 <br></br><br></br>DEPOSITS
<br></br><br></br>&nbsp;
<br></br><br></br>During the Financial Year ended 31st 
March, 2025, your Company has not accepted deposits falling within the Audit of 
Section 73 to 76 of the Companies Act, 2013 read with Companies (Acceptance of 
Deposits Rules, 2014, as amended and as such, no amount of principal, interest, 
unpaid or unclaimed deposit remained unpaid or unclaimed or was outstanding as 
on Balance Sheet date.
<br></br><br></br>&nbsp;
 <br></br><br></br>DETAILS OF SIGNIFICANT AND MATERIAL 
ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
<br></br><br></br>&nbsp;
<br></br><br></br>No significant and material order has 
been passed by the regulators, courts, tribunals impacting the going concern 
status and Company’s operations in future.
<br></br><br></br>&nbsp;
 <br></br><br></br>ADEQUACY OF INTERNAL FINANCIAL 
CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
<br></br><br></br>&nbsp;
<br></br><br></br>The Company has in place adequate 
internal financial controls with reference to financial statements. During the 
year under review, such controls were tested and no reportable material 
weaknesses in the operation were observed.
<br></br><br></br>&nbsp;
 <br></br><br></br>During the year under review, under 
the meeting of the Directors of the Company held on 27th May, 2024 had approved 
the appointment of Mr. Saahil Murarka (DIN: 06717827) as Managing Director (MD) 
and also had approved the appointment of Mr. Mr. Sanjeev Kumar Mohta as Chief 
Executive Officer (CEO) both are w.e.f. 27th May, 2024 under the Provisions of 
Section 203 of the Companies Act, 2013. In view of the applicable provision of 
the Companies Act, 2013, the Company is not mandatorily required to appoint any 
whole time KMPs, except for the Company Secretary as required under Section 
203(1)(ii) read with Rule 8A of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014.
<br></br><br></br>Mr. Om Prakash Tripathy was the 
Company Secretary of the Company, during the period under review and there was 
no change in the Company Secretary of the Company.
<br></br><br></br>&nbsp; &nbsp;&nbsp;&nbsp;The Board of 
Directors of the Company comprised of the following Directors as on 
date:
<br></br><br></br>Sr. No. Name of the Director Director 
Identification Number (DIN) Designation
<br></br><br></br>1. Saahil Murarka 06717827 Managing 
Director
<br></br><br></br>2. Jitendra Ssoni 05180177 
Director
<br></br><br></br>3. Rohit Vasudev Bhat 00049049 
Director
<br></br><br></br>4. Sanjeev Kumar Mohta PAN: 
ADVPM7312B CEO
<br></br><br></br>5. Omprakash Tripathy M. No. A29521 
Company Secretary
<br></br><br></br>&nbsp;
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 2025-06-13
 2025-06-13
 ROHIT VASUDEV BHAT
 00049049
 ACCPB6722C
 1971-05-30
 Director
 GRADUATE
 0
 11500000
 0
 0
 11500000
 11500000
 JITENDRA SSONI
 05180177
 AXPPS8968R
 1975-05-06
 Director
 CA and CS
 0
 4646000
 0
 0
 4646000
 4646000
 SAAHIL MANOJ MURARKA
 06717827
 AOLPM0168G
 1990-11-11
 Managing Director
 GRADUATE
 13315004
 25812000
 0
 0
 25812000
 25812000
 OM PRAKASH TRIPATHY
 AGXPT8364M
 1975-12-02
 Company Secretary
 CA and CS
 0
 5899000
 0
 0
 5899000
 0
 0
 0
 0
 0
 0
 5899000
 0
 SANJEEV KUMAR MOHTA
 ADVPM7312B
 1965-01-10
 CEO
 PHD
 0
 15037000
 0
 0
 15037000
 0
 0
 0
 0
 0
 0
 15037000
 0
 9971
 FINANCIAL AND RELATED SERVICES
 2202131000
 99715210
 FINANCIAL AND
RELATED
SERVICES
 0
 2202131000
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Registrar of Company Affairs
 Associate
 Reimbursement of expenses, rent paid
 198000
 300000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 NA
 Key Management Personnel
 Director Remuneration
 20018000
 0
 0
 NEEM TREE ADVISORY PRIVATE LIMITED
 INDIA
 AACCK7371H
 Registrar of Company Affairs
 Subsidiary company
 Reimbursement of expenses and Receivable
 24000
 0
 0
 24000
 0
 0
 Jitendra Soni
 INDIA
 AXPPS8968R
 NA
 Key Management Personnel
 Director Remuneration
 4271000
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 NA
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 NA
 Others
 Controlled by KMP
 360000
 0
 0
 0
 B&K Securities Pte. Ltd.
 SINGAPORE
 NA
 Subsidiary company
 Payables
 0
 683000
 0
 0
 Maximus Investment Advisory Private Limited
 INDIA
 U67190MH2004PTC148069
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 16680000
 0
 0
 PANNA & PRAJNA ART ADVISORY PRIVATE LIMITED.
 INDIA
 U74994WB2008PTC123648
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 265000
 0
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Registrar of Company Affairs
 Associate
 Reimbursement of expenses, rent paid
 208000
 300000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 NA
 Key Management Personnel
 Managing Director Remuneration
 25812000
 0
 0
 NEEM TREE ADVISORY PRIVATE LIMITED
 INDIA
 AACCK7371H
 Registrar of Company Affairs
 Subsidiary company
 Repayment of Loan
 0
 24000
 0
 0
 0
 0
 Jitendra Soni
 INDIA
 AXPPS8968R
 NA
 Key Management Personnel
 Director Remuneration
 4646000
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 NA
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 NA
 Others
 Controlled by KMP
 360000
 0
 0
 0
 B&K Securities Pte. Ltd.
 SINGAPORE
 NA
 Subsidiary company
 Payables
 0
 683000
 0
 0
 MAXIMUS INVESTMENT ADVISORY PRIVATE LIMITED
 INDIA
 U67190MH2004PTC148069
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 16680000
 0
 0
 PANNA & PRAJNA ART ADVISORY PRIVATE LIMITED.
 INDIA
 U74994WB2008PTC123648
 Registrar of Company Affairs
 Subsidiary company
 Receivables
 0
 265000
 0
 0
 BK FINANCIAL CONSULTANTS PRIVATE LIMITED
 INDIA
 U74999MH2022PTC379852
 Registrar of Company Affairs
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 NA
 0
 0
 0
 BATLIVALA & KARANI RESOURCES MANAGEMENT PVT LTD
 INDIA
 U74140WB1992PTC053982
 Registrar of Company Affairs
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 NA
 0
 0
 0
 
 
 Axis Bank O/D FD  :  4493.07
HDFC Car Loan  :  10.9
 
 
 Axis Bank O/D FD  :  4493.07
HDFC Car Loan  :  10.9
 
 
 Electrical Appliances  :  13.62
Air Conditioner  :  38.39
Art & Paintings  :  32.39
 
 
 :  0
 
 
 Adjustment  :  0.01
 
 
 Adjustment  :  0.01
 
 
 Misc. Income - 12.75/- and Comensation Recd. - 6.49
 
 
 Misc. Income - 3.48/-, Profit on Sale of F&O Trade - 245.23/- and Comensation Recd. - 2.89/-
 
 
 Tax & GST  Audit  :  1.4
Taxation Matter  :  0.5
 
 
 Tax & GST  Audit  :  1.4
Taxation Matter  :  0
 
 
 Computer Expenses  :  54.16
Plant & Machinery  :  42.92
  :  0
Others  :  6.57
Comm.  :  38.39
LOCA  :  14.12
  :  0
Sundry Expenses  :  110.36
Business Promotion Expenses  :  100.33
Exchange Rate Fluctuation (Net)  :  0.2
Deferred Revenue Exp.w/off (Refer Note 29)  :  29.43
SEBI Turnover Fees  :  45.92
Demat Custodial Charges  :  5.19
Lease Line Charges  :  16.91
Clearing Charges-F&O  :  185.16
STP Charges  :  180.09
STT (INV)  :  17.4
Transaction Charges  :  1109.94
SEGC  :  46.24
SBIIE  :  5.32
Penalty  :  26.15
LOST  :  55.82
LOSE  :  156.29
 
 
 Computer Expenses  :  37.95
Plant & Machinery  :  46.36
  :  0
Others  :  8.82
Comm.  :  32.7
LOCA  :  0
  :  0
Sundry Expenses  :  84.15
Business Promotion Expenses  :  128.76
Exchange Rate Fluctuation (Net)  :  9.39
Deferred Revenue Exp.w/off (Refer Note 29)  :  48.59
SEBI Turnover Fees  :  23.35
Demat Custodial Charges  :  2.76
Lease Line Charges  :  9.48
Clearing Charges-F&O  :  83.15
STP Charges  :  185.22
STT (INV)  :  11.26
Transaction Charges  :  586.34
SEGC  :  21.97
SBIIE  :  3.14
Penalty  :  6.34
LOST  :  0
LOSE  :  48.25
 
 
 Repayment of Loan  :  0.24
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 Refer to child member
 Refer to child member
 From Axis Bank (Bank Overdraft)
 Refer to child member
 HDFC Car Loan
 Refer to child member
 Refer to child member
 Others
 Refer to child member
 Batlivala & Karani Capital Pvt. Ltd.
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 Refer to child member
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 0
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 0
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 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
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 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 (i) Intangible Assets are stated at cost of acquisition less amortization.
 Refer to child member
 Refer to child member
 Refer to child member
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 INDIA
 INDIA
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 Batlivala & Karani Resources Management Pvt Ltd
 Saahil Murarka
 Refer to child member
 Equity Shares of Rs. 10/- each
 Equity Shares of Rs. 10/- each
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 INDIA
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 Batlivala & Karani Resources Management Pvt Ltd
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 Equity Shares of Rs. 10/- each
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 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
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 Art & Paintings & Air conditioner
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 15 years
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 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 15 years
 Refer to child member
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
 Refer to child member
 Refer to child member
 Depreciation is provided on tangible asset on a straight line basis over the estimated useful life of the asset or as prescribed in Schedule II to the Companies Act, 2013.
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 30909000
 28760000
 7410000
 8223000
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 2149000
 66312000
 56791000
 55303000
 360000
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 5000000
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 0
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 0
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 0
 0
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 33996000
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 14032000
 6941000
 11360000
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 110804000
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 99655000
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 4635000
 5000000
 5000000
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 0
 0
 0
 0
 33996000
 32333000
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 11360000
 1663000
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 99655000
 597000
 917000
 917000
 4635000
 5000000
 5000000
 2190685000
 21662000
 14044000
 123621000
 910426000
 1887000
 0
 0
 910426000
 1887000
 0
 0
 -1893000
 1887000
 912319000
 0
 0
 0
 1280259000
 19775000
 14044000
 123621000
 399894000
 622000
 0
 0
 399894000
 622000
 0
 0
 -622000
 622000
 400516000
 0
 0
 0
 0
 0
 0
 0
 70230000
 0
 70230000
 0
 0
 0
 0
 134807000
 0
 134807000
 0
 0
 0
 0
 0
 0
 261079410
 261079410
 0
 0
 26107941
 26107941
 0
 0
 0
 10
 261079410
 261079410
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 0
 0
 0
 0
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 500000000
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 261079410
 26107941
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 500000000
 500000000
 50000000
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 261079410
 261079410
 2350012000
 1437699000
 2611091000
 1698778000
 0
 0
 34775000
 34480000
 1819000
 3523000
 0
 0
 0
 0
 1819000
 3523000
 1172000
 450397000
 6570000
 13967000
 250849000
 201023000
 247021000
 95035000
 505612000
 760422000
 3153297000
 2497203000
 94496000
 67902000
 354400000
 592307000
 1108000
 344000
 66312000
 110804000
 79388000
 100836000
 595704000
 872193000
 0
 0
 0
 0
 134807000
 70230000
 198348000
 626804000
 30909000
 33996000
 2193529000
 893980000
 2557593000
 1625010000
 3153297000
 2497203000
 0
 0
 2205114000
 1444928000
 2205114000
 1444928000
 2205114000
 1444928000
 293937000
 137499000
 2499051000
 1582427000
 0
 0
 0
 0
 755448000
 659503000
 27596000
 12114000
 21352000
 16755000
 21352000
 16755000
 0
 0
 465662000
 352787000
 1270058000
 1041159000
 1228993000
 541268000
 1228993000
 541268000
 1228993000
 541268000
 317186000
 142572000
 -764000
 -2147000
 316422000
 140425000
 912571000
 400843000
 912571000
 400843000
 -295000
 -283000
 43000
 -44000
 912319000
 400516000
 34.94
 15.34
 34.94
 15.34
 true
 true
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 16755000
 -197413000
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 -450929000
 448613000
 -27596000
 -12114000
 -478525000
 436499000
 -478525000
 436499000
 -429686000
 280285000
 -429686000
 280285000
 581708000
 152022000
 50000000
 50000000
 500000000
 500000000
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 0
 0
 0
 0
 26107941
 26107941
 261079410
 261079410
 26107941
 26107941
 261079410
 261079410
 261079410
 261079410
 26107941
 0
 0
 26107941
 0
 0
 0
 0
 0
 0
 0
 0
 true
 true
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;(Rs) &nbsp;&nbsp;in 
      Lakh</td>
    <td>
      <br></br>&nbsp; (Rs) &nbsp;in 
      Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 3</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>RESERVES AND 
    SURPLUS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Securities Premium 
      Account</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Opening balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br>(+) Current Year 
      Transfer</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Closing Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,236.21 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Surplus / (Deficit) in 
      Statement of Profit and Loss&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Opening balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,802.60 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,803.65 </td></tr>
  <tr>
    <td>
      <br></br>(+) Restatement of Opening 
      Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (18.93)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (6.22)</td></tr>
  <tr>
    <td>
      <br></br>(-) Adjustment for Effecting 
      Change in Shareholding in Subsidiaries</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>(+) Net Profit/(Net Loss) For 
      the current year</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>(-) Earlier year Taxation 
      provisions</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Closing Balance</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,906.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12,802.60 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Reserve & Surplus in 
      Asscoiated Company</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.44 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      140.44 </td></tr>
  <tr>
    <td>
      <br></br>Foreign Currency Translation 
      Reserve</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      216.62 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      197.75 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,500.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,376.99 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 1437699000
 -6000
 0
 912313000
 400516000
 912313000
 400516000
 2350012000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 4</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>LONG-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A. SECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from 
    Banks</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>[Axis Bank Property Loan was 
      secured by the Personal & Corporate guarantee by the directors & 
      shareholders respectively.]</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL- A</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;UNSECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Loans and Advances from Related 
      Parties</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Batlivala & Karani Finserve 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.50 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other loans and 
      advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.73 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL-B</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL(A+B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SHORT-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SECURED SHORT-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>From Axis Bank (Bank 
      Overdraft)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;From HDFC 
    Bank</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>HDFC Car Loan</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Secured by way of working 
      capital facility and repayable on demand and carry interest rate and HDFC 
      Auto premium loan repayable over five year period with rate of 
      interest.&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Rs in Lakh</td></tr>
  <tr>
    <td>
      <br></br>Sr. No.</td>
    <td>
      <br></br>Name of the Body 
      Corporate</td>
    <td>
      <br></br>No. of Shares / 
    Units</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Cost in Rs.</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>2025 </td>
    <td>
      <br></br>2024 </td>
    <td>
      <br></br>2025 </td>
    <td>
      <br></br>2024 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;QUOTED INVESTMENT, FULLY PAID UP</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Nil ( P.Y. 1,25,000) Equity 
      Shares of Rs. 5/- of Gennex Laboratries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 125,000 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.44 
  </td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Nil (P.Y: 14,300) Equity Shares 
      of Rs. 1/- of Elecon Engineering Co. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,300 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 143.15 
      </td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Nil (P.Y: 10,000) Equity Shares 
      of Rs. 10/- of Nocil Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 24.32 
  </td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>Nil (P.Y: 2,363) Equity Shares 
      of Rs. 5/- of Bharat Bijlee Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,363 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 90.27 
  </td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Nil (P.Y: 5,000) Equity Shares 
      of Rs. 10/- of Sandhar Technologies Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12.75 
  </td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Nil (P.Y: 7,500) Equity Shares 
      of Rs. 2/- of Anantraj Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,500 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 15.06 
  </td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Nil (P.Y: 6,567) Equity Shares 
      of Rs. 1/- of WPIL Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,567 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 193.99 
      </td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Nil (P.Y: 3,380) Equity Shares 
      of Rs. 10/- of Apar Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,380 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 163.69 
      </td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Nil (P.Y: 5,295) Equity Shares 
      of Rs. 2/- of CG Power and Industrial Soluations Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,295 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 23.09 
  </td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Nil (P.Y: 245) Equity Shares of 
      Rs. 10/- of&nbsp; DISA India Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      245 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 34.21 
  </td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>Nil (P.Y: 9,000) Equity Shares 
      of Rs. 10/- of International Combustion (India) Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 108.92 
      </td></tr>
  <tr>
    <td>
      <br></br>12</td>
    <td>
      <br></br>Nil (P.Y: 88,000) Equity Shares 
      of Rs. 2/- of Indocount Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      88,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 237.50 
      </td></tr>
  <tr>
    <td>
      <br></br>13</td>
    <td>
      <br></br>Nil (P.Y: 20,000) Equity Shares 
      of Rs. 10/- of Jio Financial Services Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 46.15 
  </td></tr>
  <tr>
    <td>
      <br></br>14</td>
    <td>
      <br></br>Nil (P.Y: 3,000) Equity Shares 
      of Rs. 4/- of Olectra Greentech Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 57.16 
  </td></tr>
  <tr>
    <td>
      <br></br>15</td>
    <td>
      <br></br>Nil (P.Y: 7,00,000) Equity 
      Shares of Rs. 2/- of Jyoti Strcuture Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 700,000 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 113.79 
      </td></tr>
  <tr>
    <td>
      <br></br>16</td>
    <td>
      <br></br>Nil (P.Y: 6,762) Equity Shares 
      of Rs. 2/- of Jyoti CNC Automation Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,762 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 38.35 
  </td></tr>
  <tr>
    <td>
      <br></br>17</td>
    <td>
      <br></br>Nil (P.Y: 30,550) Equity Shares 
      of Rs. 2/- of Praj Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30,550 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 173.10 
      </td></tr>
  <tr>
    <td>
      <br></br>18</td>
    <td>
      <br></br>Nil (P.Y 17,601) Equity Shares 
      of Rs. 1/- of RHI Magnestia Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,601 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 125.55 
      </td></tr>
  <tr>
    <td>
      <br></br>19</td>
    <td>
      <br></br>Nil (P.Y: 15,000) Equity Shares 
      of Rs. 10/- of Websol Energy System Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.80 
  </td></tr>
  <tr>
    <td>
      <br></br>20</td>
    <td>
      <br></br>Nil (P.Y: 2,000) Equity Shares 
      of Rs. 10/- of Tega Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 18.90 
  </td></tr>
  <tr>
    <td>
      <br></br>21</td>
    <td>
      <br></br>Nil (P.Y: 13,070) Equity Shares 
      of Rs. 1/- of Thomas Cook India ltd.&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,070 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 22.29 
  </td></tr>
  <tr>
    <td>
      <br></br>22</td>
    <td>
      <br></br>Nil (P.Y: 83,800) Equity Shares 
      of Rs. 1/- of Triveni Engineering and Industries Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      83,800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 283.48 
      </td></tr>
  <tr>
    <td>
      <br></br>23</td>
    <td>
      <br></br>Nil (P.Y: 1,55,500) Equity 
      Shares of Rs. 1/- of Electrosteel casting Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 155,500 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 155.79 
      </td></tr>
  <tr>
    <td>
      <br></br>24</td>
    <td>
      <br></br>23,430 (P.Y: 21,900) Equity 
      Shares of Rs. 10/- of Universal cables Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23,430 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,900 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      162.91 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 111.87 
      </td></tr>
  <tr>
    <td>
      <br></br>25</td>
    <td>
      <br></br>Nil (P.Y: 6,000) Equity Shares 
      of Rs. 10/- of RPSG Ventures Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 45.08 
  </td></tr>
  <tr>
    <td>
      <br></br>26</td>
    <td>
      <br></br>Nil (P.Y: 41,100) Equity Shares 
      of Rs. 1/- of Usha Martin Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      41,100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 139.55 
      </td></tr>
  <tr>
    <td>
      <br></br>27</td>
    <td>
      <br></br>Nil (P.Y: 58,760) Equity Shares 
      of Rs. 5/- of Welspun Corp. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58,760 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 292.19 
      </td></tr>
  <tr>
    <td>
      <br></br>28</td>
    <td>
      <br></br>Nil (P.Y: 22,500) Equity Shares 
      of Rs. 1/- of Samvardhana Motherson Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,500 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.15 
  </td></tr>
  <tr>
    <td>
      <br></br>29</td>
    <td>
      <br></br>22,274 (P.Y: Nil) Equity Shares 
      of Rs. 2/- of Hind Rectifier Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,274 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      196.58 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>30</td>
    <td>
      <br></br>1,17,782 (P.Y. Nil) share of 
      Rs. 1/- each in Swiggy Ltd.(earlier known as BUNDL Technology Pvt. 
      Ltd)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 117,782 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      421.51 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>31</td>
    <td>
      <br></br>1,100 (P.Y. 1100) 
      Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC 
      Ltd.&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total (B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      163,486 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,474,193 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      780.99 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,741.58 
    </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Mutual Funds</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Total (B)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;UNQUOTED INVESTMENT, FULLY PAID UP</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>Batlivala & Karani Capital 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 601,556 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 601,556 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      190.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 190.40 
      </td></tr>
  <tr>
    <td>
      <br></br>2</td>
    <td>
      <br></br>Batlivala & Karani 
      Resources Management Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 912,151 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 912,151 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      726.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 726.88 
      </td></tr>
  <tr>
    <td>
      <br></br>3</td>
    <td>
      <br></br>Sankalp Retail Value Stores 
      Private Limited</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,154,285 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      1,154,285 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.97 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 30.97 
  </td></tr>
  <tr>
    <td>
      <br></br>4</td>
    <td>
      <br></br>M.M. Murarka Share & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 256,400 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 256,400 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      64.10 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 64.10 
  </td></tr>
  <tr>
    <td>
      <br></br>5</td>
    <td>
      <br></br>Indian Oil LNG</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,000 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.54 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.54 
      </td></tr>
  <tr>
    <td>
      <br></br>6</td>
    <td>
      <br></br>Capital Contribution (15%) (As 
      at 31 March, 2024: 15%) in Batlivala & Karani (P/firm)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      211.26 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 208.66 
      </td></tr>
  <tr>
    <td>
      <br></br>7</td>
    <td>
      <br></br>Karkinos Healthcare Private 
      Ltd</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      165 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      165 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      371.25 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 371.25 
      </td></tr>
  <tr>
    <td>
      <br></br>8</td>
    <td>
      <br></br>Lynks Trust ((BUNDL Technology 
      Pvt. Ltd., (Swiggy))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp; 24,440,372 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 421.51 
      </td></tr>
  <tr>
    <td>
      <br></br>9</td>
    <td>
      <br></br>Shoption Pvt. 
Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.00 
  </td></tr>
  <tr>
    <td>
      <br></br>10</td>
    <td>
      <br></br>Hypernova Inter. Tech Pvt. 
      Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      125 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      125 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25.07 
  </td></tr>
  <tr>
    <td>
      <br></br>11</td>
    <td>
      <br></br>BK Fianancial Consultant Pvt. 
      Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      800 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 0.08 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>TOTAL(C)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,929,582 </td>
    <td>
      <br></br>&nbsp;&nbsp; 27,369,954 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,645.55 </td>
    <td>
      <br></br>&nbsp;2,064.46 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>UNQUOTED INVESTMENT IN 
            ASSOCIATES , FULLY PAID UP</td></tr></tbody></table></td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>1</td>
    <td>
      <br></br>M.M. Murarka Share & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,116.46 </td>
    <td>
      <br></br>&nbsp;1,116.03 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>TOTAL (D) (Refer note 
      39)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; 
      2,920,290 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,116.46 </td>
    <td>
      <br></br>&nbsp;1,116.03 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Gross Total 
    (A+B+C+D)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,544.00 </td>
    <td>
      <br></br>&nbsp;5,923.07 
</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Note:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A</td>
    <td>
      <br></br>Aggregate Market Value of 
      Quoted Investments as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Market value of Rs. 718.19 lakh 
      (P.Y. of Rs. 3,214.36 lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>B</td>
    <td>
      <br></br>Aggregate Cost of Unquoted 
      Investment-Others as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Book Value of Rs.2762.01 Lakh 
      (P.Y. of Rs. 3180.49 lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>C</td>
    <td>
      <br></br>Aggregate Market Value of 
      Quoted Investment-MF as on 31st March-2025</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Market Value of Rs. 1.25 Lakh 
      (P.Y. of Rs. 1.15 Lakh)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <br></br>  • Long-term Investments have been 
    accounted at cost. Provision for diminution in value of investment is made 
    only if the decline in the value of investment is permanent in 
    nature.
<br></br>&nbsp;
 78099000
 274158000
 0
 0
 276301000
 318149000
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 9</td>
    <td>
      <br></br>&nbsp; in Lakh</td>
    <td>
      <br></br>&nbsp; in Lakh</td></tr>
  <tr>
    <td>
      <br></br>SHORT TERM 
    PROVISIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provision for employee 
      benefits</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Provision for Gratuity 
      (net) (Refer Note 34(ii))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br>Provision for Income Tax (net 
      of Advance Tax & TDS)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,385.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      889.00 </td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,470.21 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      950.35 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <br></br>SHORT TERM
<br></br>PROVISION
 <br></br>SHORT TERM
<br></br>PROVISION
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp; Rs&nbsp;in 
      Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp; 
      &nbsp;PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 8</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>OTHER CURRENT 
      LIABILITIES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Current Maturities of Long-Term 
      Debt</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other 
    Payables&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Statutory 
      remittances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,097.79 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      874.75 </td></tr>
  <tr>
    <td>
      <br></br>Creditors for 
      expenses</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (i) total outstanding dues of micro enterprise and small 
      enterprise</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.42 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.51 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (ii) total outstanding dues of creditors other than MSME (Refer note 32)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,391.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,134.97 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,508.49 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2,010.23 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 250849000
 201023000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at&nbsp;</td>
    <td>
      <br></br>&nbsp;As 
  at&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 4</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>LONG-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>A. SECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from 
    Banks</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Term Loan from Axis 
      Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>[Axis Bank Property Loan was 
      secured by the Personal & Corporate guarantee by the directors & 
      shareholders respectively.]</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL- A</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;UNSECURED LONG-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Loans and Advances from Related 
      Parties</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Batlivala & Karani Finserve 
      Pvt. Ltd.</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.50 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Other loans and 
      advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.73 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL-B</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL(A+B)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      18.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      35.23 </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 6</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SHORT-TERM 
    BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>SECURED SHORT-TERM 
      BORROWINGS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>From Axis Bank (Bank 
      Overdraft)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,493.08 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;From HDFC 
    Bank</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>HDFC Car Loan</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.90 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Secured by way of working 
      capital facility and repayable on demand and carry interest rate and HDFC 
      Auto premium loan repayable over five year period with rate of 
      interest.&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,503.97 </td></tr></tbody></table><br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As at 
            31.03.2024</td></tr></tbody></table></td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs&nbsp;in 
    Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 13</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>OTHER NON-CURRENT 
      ASSETS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Security Deposits</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      793.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,008.37 </td></tr>
  <tr>
    <td>
      <br></br>Miscell. Exp</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      793.88 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,008.37 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 79388000
 100836000
 <br></br>Security Deposits
<br></br>&nbsp;
 Security Deposits
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 14</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TRADE RECEIVABLES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Unsecured, considered 
      good</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Trade Receivables (Refer Note-33)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      702.30 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,348.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      702.30 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 134807000
 70230000
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp; PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 15</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>CASH & CASH 
      EQUIVALENNTS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance with 
    Banks:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Balance with Scheduled Banks - 
      In Current Accounts (Refer Cash 
      Flow)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,518.95 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,815.85 </td></tr>
  <tr>
    <td>
      <br></br>Fixed Deposits (with more than 
      12 months maturity) <br></br>(pledged with IRDA as security)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.89 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.59 </td></tr>
  <tr>
    <td>
      <br></br>Fixed Deposits (with more than 
      12 months maturity)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      451.38 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      439.37 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Cash on hand (Refer Cash Flow)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.27 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.23 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,983.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,268.04 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 46327000
 45096000
 151895000
 581585000
 198222000
 626681000
 126000
 123000
 198348000
 626804000
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>PARTICULARS</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>OTHER CURRENT 
    ASSETS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Others advances</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Interest accrued on 
      Deposits</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,096.31 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      365.62 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Margins for NSE Futures & 
      Options@</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,790.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,790.00 </td></tr>
  <tr>
    <td>
      <br></br>@ Includes Fixed Deposit of Rs. 
      1790.00/- (P.Y. Rs. 1790.00/-) pledged with the NSCCL/ICCL against Minimum 
      Base Capital & additional base capital.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Bank Guarantee for Stock 
      Exchange Margins#</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,210.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,210.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Fixed Deposit with Axis Bank</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17,838.99 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5,544.76 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Miscellaneous 
      Expenditure&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      29.43 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21,935.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8,939.80 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 109631000
 36562000
 2083898000
 857418000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
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 0
 0
 0
 0
 0
 0
 0
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 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>BATLIVALA & KARANI SECURITIES INDIA PVT. 
      LTD.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Note&nbsp; 1 forming part of 
      the consolidated financial statements</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Significant accounting 
      policies&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a) Basis of Preparation of 
      Financial Statements</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;The accompanying 
      financial statements are prepared under historical cost conventions in 
      accordance with the generally accepted accounting principles, provisions 
      of the Companies Act 2013 and the applicable accounting standards referred 
      to under section 133 of the Companies Act 2013 as issued by The Institute 
      of Chartered Accountants of India from time to time. The disclosures are 
      made in accordance with the requirements of Schedule III of the Companies 
      Act 2013 and the Indian Accounting Standards as applicable to the 
      company.</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp;The Company is 
      following mercantile system of accounting and recognizes Income & 
      Expenditure on Accrual basis except for Dividend Income, Bonus, and other 
      retirement benefits to employees etc. which are accounted on cash 
      basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b)&nbsp;&nbsp; Use of 
      Estimates</td></tr>
  <tr>
    <td>
      <br></br>The preparation of financial 
      statements in conformity with the generally accepted accounting principles 
      requires estimates and assumptions to be made that affect the reported 
      amounts of assets and liabilities on the date of the financial statements 
      and the reported amounts of the revenues and expenses during the period. 
      Differences between actual and estimates are recognized in the period in 
      which the result are known or are materialised.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c) Investments</td></tr>
  <tr>
    <td>
      <br></br>Investments are classified into 
      Current investments and long- term investments.</td></tr>
  <tr>
    <td>
      <br></br>i) Long-term Investments have been accounted at cost. 
      Provision for diminution in value of investment is made only if the 
      decline in the value of investment is permanent in 
nature.</td></tr>
  <tr>
    <td>
      <br></br>ii)&nbsp;Current Investments are stated at lower of cost or net 
      realizable value.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of CENVAT.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>e)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impairment of 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>The Company, at each balance 
      sheet date, assesses whether there is any indication of impairment of any 
      assets and/or cash generating unit. If such indication exists, assets are 
      impaired by comparing carrying amount of each assets and/or cash 
      generating units to the recoverable amount being higher of the net selling 
      price or value in use. Value in use are determined from the present value 
      of the estimated future cash flows from the continuing use of the 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br>(i) Intangible Assets are stated 
      at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br>(ii) These intangible assets are 
      amortized as below:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange Membership Card : 
      10 Years</td></tr>
  <tr>
    <td>
      <br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br>Website: 5 
Years</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>g)&nbsp;&nbsp;&nbsp; Depreciation&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Tangible Assets are carried 
      at cost of acquisition less accumulated depreciation and accumulated 
      impairment loss, if any. Subsequent expenditure related to an item of 
      fixed asset are added to its book value only if they increase the future 
      benefits from the existing asset beyond its previously assessed standard 
      of performance. <br></br><br></br>Depreciation is provided on tangible asset on a 
      straight line basis over the estimated useful life of the asset or as 
      prescribed in Schedule II to the Companies Act, 2013.<br></br><br></br>Management’s 
      estimates of the useful lives of certain assets are as follows: 
      <br></br><br></br>a.Air Conditioners: 15 years<br></br>b.Electrical Appliances: 15 
      years<br></br>c.Furniture and Fixtures: 15 years<br></br>d.Art and Paintings: 15 
      years<br></br><br></br>For the above class of assets, based on internal assessment, 
      management believes that the useful lives as given above best represents 
      the period over which the asset would be used.</td></tr>
  <tr>
    <td>
      <br></br>(ii) Individual Assets costing 
      less then Rs.5,000/- have been depreciated in full in the year of 
      purchase.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>h)&nbsp;&nbsp;&nbsp; Retirement 
      Benefits</td></tr>
  <tr>
    <td>
      <br></br>(i)&nbsp;&nbsp; 
      Gratuity:</td></tr>
  <tr>
    <td>
      <br></br>Gratuity liability is a defined 
      benefit obligation and is provided for on the basis of an actuarial 
      valuation made at the end of each financial year. However, the company 
      through its Trust has taken a policy with LIC to cover the gratuity 
      liability of the employees. The difference between the actuarial valuation 
      of the gratuity of employees at the year-end and the balance of funds with 
      LIC is provided for as liability in the books.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(ii)&nbsp; Provident 
      Fund:</td></tr>
  <tr>
    <td>
      <br></br>The Company’s contribution 
      towards Provident Fund and Pension Fund is charged against revenue on 
      accrual basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) Leave 
      Encashment:</td></tr>
  <tr>
    <td>
      <br></br>Company does not extends the 
      benefit of leave encashment to its employees while in service as well as 
      on retirement from service of the company.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i)&nbsp;&nbsp;&nbsp; Revenue 
      Recognition</td></tr>
  <tr>
    <td>
      <br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>j)&nbsp; Miscellaneous 
      Expenditure</td></tr>
  <tr>
    <td>
      <br></br>Miscellaneous expenditure 
      represents only deferred revenue expenses.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(i) Deferred revenue expenditure 
      is written off over the period of benefit, whenever the exact period of 
      benefit can be determined. Other deferred revenue expenditures, where 
      period of benefit cannot be exactly determined, are written off over a 
      period of 5 to 10 years.&nbsp;&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>k)&nbsp;&nbsp; Provisions & 
      Contingences</td></tr>
  <tr>
    <td>
      <br></br>(i) The Company creates a 
      provision when there is present obligation as a result of a past event 
      that probably requires an outflow of resources and reliable estimate can 
      be made of the amount of the obligation. A disclosure for a contingent 
      liability is made when there is a possible obligation or a present 
      obligation that may, but probably will not, require an outflow of 
      resources. When there is possible obligation or a present obligation in 
      respect of which likelihood of outflow of resources is remote, no 
      provision or disclosure is made.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(ii) Provisions are reviewed at 
      each balance sheet date and adjust to reflect the current best estimate. 
      If it is no longer probable that the outflow of resources would be 
      required to settle the obligation, the provision is 
  reversed.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) Contingent Assets are not 
      recognised in the financial statements. However, contigent assets are 
      assessed continually and if it is virtually certain that an economic 
      benefit will arise, the assets and related income are recognised in the 
      period in which the change occurs.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>l)&nbsp;&nbsp; Taxes on 
      Income&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Current Tax: - Provision for 
      Current Tax is computed as per the provision of the Income Tax Act, 
      1961.</td></tr>
  <tr>
    <td>
      <br></br>(ii) Deferred Tax:- Deferred tax 
      is recognized in accordance with Accounting standard 22 on “Accounting for 
      Taxes on income” issued by, The Institute of chartered Accountants of 
      India. Tax expenses comprise of both current and deferred tax. Current tax 
      is measured at the amount expected to be paid to or recovered from the tax 
      authorities using the applicable tax rates. Deferred tax asset and 
      liabilities are recognised for future tax consequences attributable to 
      timing differences between taxable income and accounting income that are 
      capable of reversal in one or more subsequent periods and are measured 
      using relevant enacted tax rates.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(iii) MAT Credit Entitlement :-Minimum Alternative tax (MAT) credit is recognised as an 
      asset only when and to the extent there is convincing evidence that the 
      company will pay normal income tax during the specified period. In the 
      year in which the MAT credit becomes eligible to be recognised as an asset 
      in accordance with the recommendations contained in guidance note issued 
      by the Institute of Chartered Accountants of India, the said asset is 
      created by way of a credit to the Statement of Profit and Loss and shown 
      as MAT Credit Entitlement. The company reviews the same at each balance 
      sheet date and writes down the carrying amount of MAT Credit Entitlement 
      to the extent there is no longer convincing evidence to the effect that 
      the company will pay normal income tax during the specified 
      period.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>m)&nbsp;&nbsp; Earning Per 
      Share</td></tr>
  <tr>
    <td>
      <br></br>The Company reports basic and 
      diluted earnings per share in accordance with Accounting Standard-20 
      Earnings per share prescribed by the Companies (Accounting Standards) 
      Rules, 2006. Basic earning per share is computed by dividing the net 
      profit after tax by the weighted average number of equity shares 
      outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Diluted earnings per share 
      reflect the potential dilution that could occur if securities or other 
      contracts to issue equity shares were exercised or converted during the 
      year. Diluted earnings per share is computed by dividing the net profit 
      after tax by weighted average number of equity shares and dilutive 
      potential equity shares outstanding during the year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>n)&nbsp; Foreign Exchange 
      Transactions</td></tr>
  <tr>
    <td>
      <br></br>i) Transactions in foreign 
      currencies are recorded at the exchange rates prevailing on the date of 
      transaction. All monetary items, which comprises of Monetary Assets and 
      Monetary Liabilities are translated at the year end at the closing rates 
      prevailing on the last day of the year. Any foreign exchange gain or loss 
      arising from the settlement of transaction or translation of monetary 
      items at the year end is recognized as income and expense, as the case may 
      be, for the year.</td></tr>
  <tr>
    <td>
      <br></br>ii) Non – monetary items which 
      are carried in terms of historical cost denominated in a foreign currency 
      are reported using the exchange rate at the date of the transaction; and 
      non – monetary items which are carried at fair value or other similar 
      valuation denominated in a foreign currency are reported using the 
      exchange rates that existed when the values were 
  determined.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower oh the fair value and present value oh the minimum Lease 
      payments at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease term.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>p) 
CENVAT&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>i) Cenvat benefit is accounted 
      by reducing the purchase cost of Services and Fixed Assets for which 
      Cenvat credit is available as per the Cenvat Credit Rules as amended from 
      time to time.</td></tr>
  <tr>
    <td>
      <br></br>ii) Cenvat Credit is availed 
      only on payment basis and is adjusted against the Service Tax liability. 
      No Cenvat is availed where payment is outstanding.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) The credit of Cenvat, which 
      is not availed in the current financial year is carried forward and 
      availed in the subsequent year.</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>q) Principal of 
      Consolidation</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The consolidated financial 
      information incorporates the results of the parent and its subsidiary 
      & Associated companies. The control is normally evidenced when the 
      company is able to govern another company’s financial and operating 
      policies so has to benefit from its activities or where the company owns, 
      either directly or indirectly, the majority of another company’s equity 
      voting rights unless in exceptional circumstances it can be demonstrated 
      that ownership does not constitute control.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars of subsidiary are 
      given below:-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Name of the 
    Company</td>
    <td>
      <br></br>Country of 
      incorporation&nbsp;</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2025</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Krypton Intra Private 
      Limited</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>51.00%</td>
    <td>
      <br></br>51.00%</td></tr>
  <tr>
    <td>
      <br></br>B&K Securities Limited 
      UK</td>
    <td>
      <br></br>UK</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>100.00%</td></tr>
  <tr>
    <td>
      <br></br>Maximus Investment Advisory Pvt. 
      Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>99.99%</td>
    <td>
      <br></br>99.99%</td></tr>
  <tr>
    <td>
      <br></br>Neem Tree Insurance Broking 
      & Advisory Pvt. Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>99.87%</td>
    <td>
      <br></br>99.87%</td></tr>
  <tr>
    <td>
      <br></br>Panna & Prajna Art Advisory 
      Private Limited</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>97.36%</td>
    <td>
      <br></br>97.36%</td></tr>
  <tr>
    <td>
      <br></br>B&K Securities Pte.Limited- 
      Singapore</td>
    <td>
      <br></br>Singapore</td>
    <td>
      <br></br>100.00%</td>
    <td>
      <br></br>100.00%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars of Associated are 
      given below:-</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Name of the 
    Company</td>
    <td>
      <br></br>Country of 
      incorporation&nbsp;</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2025</td>
    <td>
      <br></br>% of voting power held on 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>M.M. Murarka Shares & 
      Securities Pvt. Ltd.</td>
    <td>
      <br></br>India</td>
    <td>
      <br></br>26.98%</td>
    <td>
      <br></br>26.98%</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>r) Goodwill</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Goodwill represents the 
      difference between the Group’s share in the share value of subsidiaries 
      and the cost of acquisition at each point of time of making the investment 
      in the subsidiaries. For this purpose, the Group’s share of net worth is 
      determined on the basis of the latest financial statements prior to the 
      acquisition after making necessary adjustments for material events between 
      the date of such financial statements and the date of respective 
      acquisition.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Goodwill arising out of 
      consolidation of financial statements of Subsidiaries/Associated and joint 
      Ventures is not amortised. However the same is tested for impairment at 
      each Balance Sheet Date.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>s) Basis of preparation of 
      consolidated Financial Statement</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The Consolidated Financial 
      Statements comprise of the financial statement of the company and its 
      subsidiary/Associated companies</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• Reference in theses notes to 
      the ‘company’ shall mean to include M/s BATLIVALA & KARANI SECURITIES 
      INDIA PVT. LTD. and its subsidiary/Associated consolidated in these 
      financial statements unless otherwise stated.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The consolidated financial 
      statements have been prepared to comply in all material respects with the 
      mandatory Accounting Standards issued by the Institute of Chartered 
      Accountants of India and the relevant provisions of the Companies Act, 
      2013. The consolidated financial statements have been prepared under the 
      historical cost convention on an accrual basis. The accounting policies 
      have been consistently applied by the Company&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The financial statement of the 
      company and its subsidiary companies have been considered on a line by 
      line basis by adding together the value like items of assets, liabilities, 
      income and expenses after fully eliminating intra-group balances and 
      intra-group&nbsp; transactions resulting in unrealized profit or 
      loss.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The financial statement of the 
      company and its Associates companies have been considered by using the 
      equity/proportinate method in CFS. Consolidation of assets/liabilities is 
      not done in case of assocates. Merely, the valuation of investment in the 
      associates is valued as per equity method of accounting.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The consolidated financial 
      statement have been prepared using uniform accounting policies for like 
      transactions and other events in similar circumstances and are presented, 
      to the extent&nbsp; possible, in the same manner as the separate financial 
      statements.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• The difference between the 
      cost of investment in the subsidiary over the share value of the 
      subsidiaries at the time of acquisition of share in the subsidiaries is 
      recognised in the financial statements as goodwill, which is not being 
      amortized, or Capital reserve as the case may be.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>• Minority interest’s share of 
      net profit of consolidated financial statements for the year is identified 
      and adjusted the income of the group in order to arrive at the net income 
      attributable to share holder of the company.<br></br><br></br>Minority interest’s 
      share of net assets of consolidated subsidiaries is identified and 
      presented in the consolidated balance sheet separate from liabilities and 
      the equity of the company’s shareholders.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>t) Basis of Preparation and 
      Translation into Indian Rupees:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The financial statements of 
      Foreign Subsediaries have been prepared for the purpose of compliance with 
      the provisions of Section 128 and Section 129 of the Indian Companies Act, 
      2013 and have been translated to Indian Rupees (Rs.) in accordance with 
      Accounting Standard – 11 issued by the ICAI on “The Effects of Changes in 
      Foreign Exchange Rates”. The functional currency of the foreign subsediary 
      Companies are their respective currencies. The financial statements are 
      based on the Audited Financial Statements of the respectice foreign 
      subsidiary Company prepared under applicable laws of of that country, 
      where the Company is originally incorporated and only translation of said 
      original audited accounts are being done therein.<br></br><br></br>The financial 
      statements are prepared for limited purposes to submit with the Registrar 
      of the Companies in India along with the Annual Accounts of 100% holding 
      company i.e. Batlivala & Karani Securities India Private 
      Limited</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>The translation of foreign 
      currency into Rupees has been carried out:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>a) For assets and liabilities 
      (both monetary and non-monetary items) using the rate of exchange 
      prevailing on the Balance Sheet date</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>b) The revenue (income & 
      expenses) related to foreign transactions is translated at the average 
      rates prevalent during the reporting period. However, the revenue related 
      exceptional items are translated at the exchange rate prevailing on the 
      date of transaction.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>c) The difference in translation 
      of monetary assets and liabilities and realized gains and losses on 
      foreign exchange transactions, are adjusted in Foreign Currency 
      Translation Reserve which has been shown in Reserves & Surplus, as 
      required under Accounting Standard – 11.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>u) Other accounting policies 
      adopted are consistent with generally accepted accounting 
      practices.</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;GROSS BLOCK (AT 
      COST)&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;Additions&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 187.20 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.55 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 246.15 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 84.57 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.28 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 96.87 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 39.70 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 49.11 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 465.37 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      171.42 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 636.91 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 196.99 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      113.75 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 271.70 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.06 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.35 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 57.41 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 131.33 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 132.44 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp; 1,161.23 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      367.87 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 1,490.59 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;DEPRECIATION&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;For the 
      year&nbsp;</td>
    <td>
      <br></br>&nbsp;Deduction&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      77.50 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 36.75 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.39 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 114.64 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      25.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4.51 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 29.56 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.45 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 27.53 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 319.95 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 56.09 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.11 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 376.15 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.07 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.72 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 67.94 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.67 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.53 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 21.21 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.06 </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 102.00 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 632.25 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 127.10 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.37 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 739.02 
  </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;NET 
    BLOCK&nbsp;</td>
    <td>
      <br></br>&nbsp;in Lakh</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td>
    <td>
      <br></br>As at 
  31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;i. TANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Office 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 131.51 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      109.70 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Furniture & 
      Fixtures&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      67.31 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      59.53 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Electrical 
      Appliances&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.58 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13.62 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Equipments&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 260.76 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      145.43 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Vehicles&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 203.76 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.91 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Air 
      Conditioner&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      36.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.39 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Art & 
      Paintings&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      30.44 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      32.39 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 751.57 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      528.97 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>d)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Tangible Fixed 
      Assets</td></tr>
  <tr>
    <td>
      <br></br>Tangible Fixed Assets have been 
      stated at actual cost of acquisition or constructions, including 
      incidental expenses. They are stated at historical cost. Actual cost is 
      inclusive of installation cost, freight, duties, taxes, financing cost and 
      other incidental expenses but net of 
CENVAT.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;GROSS BLOCK (AT 
      COST)&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;Additions&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 353.45 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.76 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 483.20 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.83 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.83 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 449.27 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      129.76 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 579.03 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp; 1,610.50 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      497.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp; 2,069.62 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;DEPRECIATION&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;01.04.2024&nbsp;</td>
    <td>
      <br></br>&nbsp;For the 
      year&nbsp;</td>
    <td>
      <br></br>&nbsp;Deduction&nbsp;</td>
    <td>
      <br></br>&nbsp;Revaluations/ Translation 
      Adjustment&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      95.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 95.00 
      </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 215.08 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 86.42 
      </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 301.50 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.78 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.78 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 310.87 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 86.42 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 397.29 
  </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 943.12 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 213.52 
</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.37 </td>
    <td>
      <br></br>&nbsp;&nbsp; 1,136.31 
      </td></tr></tbody></table><br></br>&nbsp;
<table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;Description&nbsp;</td>
    <td>
      <br></br>&nbsp;NET 
    BLOCK&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As At 
      31.03.2025&nbsp;</td>
    <td>
      <br></br>As at 
  31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;ii. INTANGIBLE 
      ASSETS&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Stock Exchange Membership 
      Card&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Computer 
      Software&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 181.70 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      138.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Copyrights/patents/designs 
      /Licenses&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.04 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;others&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;TOTAL&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 181.74 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      138.40 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Gross 
      Amount&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 933.31 
      </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      667.37 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>f)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Intangible Assets & 
      Amortization</td></tr>
  <tr>
    <td>
      <br></br>(i) Intangible Assets are stated 
      at cost of acquisition less amortization.</td></tr>
  <tr>
    <td>
      <br></br>(ii) These intangible assets are 
      amortized as below:</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange Membership Card : 
      10 Years</td></tr>
  <tr>
    <td>
      <br></br>Computer Software : 3 
      Years</td></tr>
  <tr>
    <td>
      <br></br>Website: 5 
  Years</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>PARTICULARS&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As 
            at&nbsp;</td></tr></tbody></table>
      <br></br>&nbsp; 
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;31.03.2025
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;
      <table class="bordered">
        <tbody>
        <tr>
          <td>
            <br></br>&nbsp;As 
            at&nbsp;</td></tr></tbody></table>
      <br></br>&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 20</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>EMPLOYEE BENEFITS 
      EXPENSE</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Salaries, Bonus & 
      Allowances</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,312.69 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,428.69 </td></tr>
  <tr>
    <td>
      <br></br>Contributions to Provident 
      fund&nbsp; (Refer note 34(i))</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      98.09 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      47.69 </td></tr>
  <tr>
    <td>
      <br></br>Gratuity & Leave 
      Encashments (Refer note 
    34(ii)#)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      85.02 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      61.35 </td></tr>
  <tr>
    <td>
      <br></br>Staff welfare 
      expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      58.68 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      57.29 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7,554.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6,595.03 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>o) Leases</td></tr>
  <tr>
    <td>
      <br></br>i) Finance Leases, which 
      effectively transfer to the company substantially all the risk and 
      benefits incidental to ownership of the leased items, are capitalized at 
      the lower oh the fair value and present value oh the minimum Lease 
      payments at the inception of the lease term and disclosed as leased 
      assets.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>ii)Lease payments are 
      apportioned between the finance charges and reduction of the lease 
      liability based on the implicit rate of return. Finance charges are 
      charged directly against income.&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>iii) Lease management fees, 
      legal charges and other initial direct cost are 
  capitalized.</td></tr>
  <tr>
    <td>
      <br></br>iv) If there is no reasonable 
      certainty that the company will obtain the ownership by the end of the 
      lease term, capitalized leased assets are depreciated over the shorter of 
      the estimated useful life of the assets or the lease 
term.</td></tr>
  <tr>
    <td>
      <br></br>v) Leases where the lessor 
      effectively retains substantially all the risk and benefits of ownership 
      of the leased term, are classified as operating leases.&nbsp; Operating 
      Lease payments are recognised as expenses in the Profit & Loss Account 
      on a straight-line basis over the lease 
term.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 false
 false
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 42 Impairment of Assets</td></tr>
  <tr>
    <td>
      <br></br>The company assesses at each 
      balance sheet date whether there is any indication that an assets may be 
      imparied. If any such indication exists, the company estimates the 
      recoverable amount of the assets. If such recoverable amount of the assets 
      or the recoverable amount of the cash generating unit which the asset is 
      belongs to, is less than it's carrying amount, the carrying amount is 
      reduced to it's receoverable amount. The redcution is treated as an 
      imparment loss and is recognised in the staement of Profit & Loss. If 
      at the balance sheet date there is an indication that a previously 
      assessed impairment loss no longer exists, the recoverable amount is 
      reassessed and the assets is reflected at the receoverable amount subject 
      to a maximum of deperciable historical cost. 
      .&nbsp;&nbsp;&nbsp;&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 true
 true
 0
 0
 0
 0
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Tax Expense:</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp; &nbsp;&nbsp; 
      &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;As at 31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(a) Current Tax 
      Expense-MAT&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(b) Earlier Year 
      Taxation&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (1.86)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(c) Current 
      Taxation-Normal Tax&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,169.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,427.58 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;(d) Deferred 
      Tax&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (7.64)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      (21.47)</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,164.22 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,404.25 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 1108000
 344000
 1108000
 344000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 26 Contingent liabilities and commitments (to the 
      extent not provided for)</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
  lakhs</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>&nbsp;As at 31 March, 
      2025&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 31 March, 
      2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Contingent 
      liabilities</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>(a) Guarantees@</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,000.00 </td></tr>
  <tr>
    <td>
      <br></br>@ (i) Bank Guarantees of Rs. in 
      Lakh 1185.00 (P.Y. Rs 1185.00) have been given to Bombay Stock Exchange 
      Limited, which includes Rs.in Lakh 10.00 (P.Y. Rs.10.00) against Trade 
      Guarantee Fund and Rs.in Lakh 1175.00 (P.Y. Rs. 1175.00) against Base 
      Capital and Additional Base Capital. (ii) Bank Guarantees of Rs. in Lakh 
      25.00 (P.Y. Rs. 25.00) have been given to National Stock Exchange Limited, 
      which includes Rs.in Lakh 25.00 (P.Y.Rs. 25.00) against Membership Deposit 
      and Rs.Nil (P.Y. Rs. Nil) against Base Capital and Additional Base 
      Capital. (iii) Bank Guarantees of Rs.in Lakh 1790.00 (P.Y. Rs.1790.00) 
      have been given to Axis Bank Ltd. towards ABC margin for Future & 
      Option Segment.&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 true
 <br></br>N.A
 <br></br>N.A
<br></br>&nbsp;
 0
 -46326000
 -45096000
 317161000
 143192000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
      Lakh&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      PARTICULARS</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 18</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>INCOME FROM 
      OPERATIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,876.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,225.75 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage 
    (Insurance)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.79 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      356.33 </td></tr>
  <tr>
    <td>
      <br></br>Professional Fees 
      Received</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      199.21 </td></tr>
  <tr>
    <td>
      <br></br>Business Support Servcie 
      Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      561.65 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      640.85 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Interest on Fixed 
      Deposits (IRDA)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,051.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,449.28 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>i)&nbsp;&nbsp;&nbsp; Revenue Recognition</td></tr>
  <tr>
    <td>
      <br></br>All revenues including interest 
      are recognised on accrual basis except Dividend income, which is 
      recognized on cash basis.</td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>Note 24 Earning Per Share</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>Rs in Lakh</td></tr>
  <tr>
    <td>
      <br></br>Particulars</td>
    <td>
      <br></br>For the year ended <br></br>31 
      March, 2025</td>
    <td>
      <br></br>&nbsp;For the year ended <br></br>31 
      March, 2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Earnings per 
share</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Basic & 
    Diluted</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Net profit / (loss) for the 
      year from continuing operations</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>Net profit / (loss) for the 
      year</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9,123.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,005.16 </td></tr>
  <tr>
    <td>
      <br></br>Weighted average number of 
      equity shares</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      261.08 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      261.08 </td></tr>
  <tr>
    <td>
      <br></br>Par value per 
    share</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      10.00 </td></tr>
  <tr>
    <td>
      <br></br>Earnings per 
share</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      34.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      15.34 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
      Lakh&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      PARTICULARS</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td>
    <td>
      <br></br>&nbsp;Year 
      Ended&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2025&nbsp;</td>
    <td>
      <br></br>&nbsp;31.03.2024&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 18</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>INCOME FROM 
      OPERATIONS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Brokerage (Equity & Mutual 
      Funds)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      20,876.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      13,225.75 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage 
    (Insurance)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      19.79 </td></tr>
  <tr>
    <td>
      <br></br>Brokerage from Merchant Banking 
      (Gross)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      269.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      356.33 </td></tr>
  <tr>
    <td>
      <br></br>Professional Fees 
      Received</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      314.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      199.21 </td></tr>
  <tr>
    <td>
      <br></br>Business Support Servcie 
      Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      561.65 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      640.85 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;Interest on Fixed 
      Deposits (IRDA)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.36 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      22,051.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14,449.28 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 2205114000
 1444928000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 23</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>OTHER EXPENSES</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Books and 
    Periodicals</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.31 </td></tr>
  <tr>
    <td>
      <br></br>Business Promotion 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      100.33 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      128.76 </td></tr>
  <tr>
    <td>
      <br></br>Communication 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      38.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      32.72 </td></tr>
  <tr>
    <td>
      <br></br>Computer Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      54.43 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      37.95 </td></tr>
  <tr>
    <td>
      <br></br>Deferred Revenue Expenditure 
      written off (Refer note 29)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      29.43 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      48.59 </td></tr>
  <tr>
    <td>
      <br></br>Demat Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.19 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.80 </td></tr>
  <tr>
    <td>
      <br></br>Donation</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.85 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.13 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp; CSR 
      Expenditure (Refer note 30)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      80.39 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      31.31 </td></tr>
  <tr>
    <td>
      <br></br>Electricity 
    Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      49.35 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      39.16 </td></tr>
  <tr>
    <td>
      <br></br>Exchange Rate Fluctuation 
      (Net)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.20 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.39 </td></tr>
  <tr>
    <td>
      <br></br>Filing Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.14 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.15 </td></tr>
  <tr>
    <td>
      <br></br>Insurance 
Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8.71 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      12.24 </td></tr>
  <tr>
    <td>
      <br></br>Interest / Penalty 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.01 </td></tr>
  <tr>
    <td>
      <br></br>Lease Line 
Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      16.91 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      9.48 </td></tr>
  <tr>
    <td>
      <br></br>Clearing 
      Charges-F&O</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      185.16 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      83.15 </td></tr>
  <tr>
    <td>
      <br></br>Membership&nbsp; and&nbsp; 
      Subscription</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      513.63 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      430.80 </td></tr>
  <tr>
    <td>
      <br></br>Payments to auditors 
      (Refer note 30)</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.34 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.52 </td></tr>
  <tr>
    <td>
      <br></br>Penalty for DVP's 
      Trade</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.15 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.34 </td></tr>
  <tr>
    <td>
      <br></br>Printing and 
      Stationery</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      114.69 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      104.75 </td></tr>
  <tr>
    <td>
      <br></br>Professional and Legal 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      359.80 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      305.48 </td></tr>
  <tr>
    <td>
      <br></br>Profession Tax</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.13 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.15 </td></tr>
  <tr>
    <td>
      <br></br>Rent, Rates, 
Taxes</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      672.59 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      579.91 </td></tr>
  <tr>
    <td>
      <br></br>Repairs and 
      Maintenance:</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Plant & 
    Machinery</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      42.92 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.36 </td></tr>
  <tr>
    <td>
      <br></br>Rented Premises</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      26.17 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      66.89 </td></tr>
  <tr>
    <td>
      <br></br>Others</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      6.57 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      8.82 </td></tr>
  <tr>
    <td>
      <br></br>SEBI Turnover Fees and Interest 
      thereon</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      45.92 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.35 </td></tr>
  <tr>
    <td>
      <br></br>Trade License 
Fees</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.72 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.06 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Loss on sale of 
      Fixed Assets</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      14.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loss on future & Option Trade&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      55.82 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      Loss on Sale of Error Trade</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      156.29 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      48.25 </td></tr>
  <tr>
    <td>
      <br></br>Stock Broker Indemnity 
      Insurance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      5.32 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td></tr>
  <tr>
    <td>
      <br></br>Stock Exchange General 
      Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      46.24 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.97 </td></tr>
  <tr>
    <td>
      <br></br>STP Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      180.09 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      185.22 </td></tr>
  <tr>
    <td>
      <br></br>Sundry Balance 
    w/off</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.20 </td></tr>
  <tr>
    <td>
      <br></br>Sundry Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      110.41 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      84.75 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Stock Broker 
      Indemnity Insurance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      -&nbsp;&nbsp; </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3.14 </td></tr>
  <tr>
    <td>
      <br></br>Training & Recruitment 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      2.78 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      7.52 </td></tr>
  <tr>
    <td>
      <br></br>Transaction 
    Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      1,109.94 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      586.34 </td></tr>
  <tr>
    <td>
      <br></br>Travelling & Conveyance 
      Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      328.74 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      344.91 </td></tr>
  <tr>
    <td>
      <br></br>Conference & Seminar 
      Exp</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      214.12 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      182.86 </td></tr>
  <tr>
    <td>
      <br></br>Vehicle Running & 
      Maintenance Expenses</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      21.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      23.84 </td></tr>
  <tr>
    <td>
      <br></br>STT Paid on Investment 
      A/C</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      17.40 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      11.26 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      4,656.62 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      3,527.87 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 92555000
 44551000
 279000
 283000
 92834000
 44834000
 92834000
 44834000
 1761000
 1465000
 1761000
 1465000
 1761000
 1465000
 143662000
 53352000
 53751000
 12682000
 197413000
 66034000
 1929000
 25166000
 1929000
 25166000
 <table class="bordered">
  <tbody>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;As at 
      31.03.2025</td>
    <td>
      <br></br>&nbsp;&nbsp;As at 
      31.03.2024</td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;Rs in Lakh</td>
    <td>
      <br></br>&nbsp;Rs in 
  Lakh</td></tr>
  <tr>
    <td>
      <br></br>NOTE - 21</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>FINANCE COSTS</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>Finance Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      275.48 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.06 </td></tr>
  <tr>
    <td>
      <br></br>Bank Charges</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.49 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      0.07 </td></tr>
  <tr>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td>
    <td>
      <br></br>&nbsp;</td></tr>
  <tr>
    <td>
      <br></br>TOTAL</td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      275.96 </td>
    <td>
      <br></br>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 
      121.14 </td></tr></tbody></table><br></br>&nbsp;
<br></br>&nbsp;
 0
 0
 27596000
 12114000
 731269000
 642869000
 0
 0
 0
 0
 9809000
 4769000
 9809000
 4769000
 8502000
 6135000
 5868000
 5730000
 0
 0
 0
 0
 67259000
 57991000
 0
 0
 4292000
 4636000
 871000
 1224000
 0
 0
 51363000
 43080000
 4935000
 3916000
 3841000
 3272000
 11469000
 10475000
 32874000
 34491000
 35980000
 30548000
 278000
 752000
 2140000
 2384000
 0
 0
 685000
 1113000
 72000
 131000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 734000
 652000
 734000
 652000
 248869000
 158122000
 229000
 -186000
 316957000
 142758000
 2205114000
 1444928000
 0
 0
 0
 0
 0
 0
 0
 0
 2205114000
 1444928000
 0
 0
 0
 0
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 <br></br>INDEPENDENT AUDITORS REPORT 

<br></br>&nbsp;
<br></br>To the Members of 
<br></br>&nbsp;
<br></br>BATLIVALA & KARANI SECURITIES 
INDIA PRIVATE LIMITED 
<br></br>Report on the Audit of the 
Consolidated Financial Statements 
<br></br>&nbsp;
<br></br>Opinion 
<br></br>We have audited the accompanying 
consolidated financial statements of The BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (hereinafter referred to as “the Holding Company”) and its 
subsidiaries and associates listed in Annexure 
I (Holding Company and its subsidiaries together 
referred to as “the Group”), which comprise the consolidated balance sheet as at 
31 March 2025, and the consolidated statement of profit and loss (including 
other comprehensive income), the consolidated statement of changes in equity and 
the consolidated statement of cash flows for the year then ended, and notes to 
the consolidated financial statements, including a summary of significant 
accounting policies and other explanatory information (hereinafter referred to 
as “the consolidated financial statements”). 
<br></br>In our opinion and to the best of our 
information and according to the explanations given to us, the aforesaid 
consolidated financial statements give the information required by the Companies 
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs of the Group as at 31 March 2025, of its 
consolidated profit and other comprehensive income, consolidated changes in 
equity and consolidated cash flows for the year then ended. 
<br></br>Basis for Opinion 
<br></br>We conducted our audit in accordance 
with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. 
Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements section 
of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’), and 
we have fulfilled our other ethical responsibilities in accordance with the 
provisions of the Act. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
<br></br>Key Audit Matters 
<br></br>Key audit matters (‘KAM’) are those 
matters that, in our professional judgment, were of most significance in our 
audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters.
<br></br>&nbsp;
<br></br>Other Information
<br></br>The Holding Company’s management and 
Board of Directors are responsible for the other information. The other 
information comprises the information included in the Holding Company’s Annual 
Report, but does not include the financial statements and our auditors' report 
thereon. 
<br></br>Our opinion on the consolidated 
financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. In connection with our audit of the 
consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially 
misstated.
<br></br>&nbsp;If, based on the work we have 
performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. Based on above we state that: 
-

  <br></br>  • As considered in the consolidated 
  financial statements, in respect of foreign subsidiaries/local associates, the 
  financial statements/financial information have not been audited by us. These 
  financial statements/ financial information have been audited by other 
  auditors whose reports have been furnished to us by the Management, and our 
  opinion on the consolidated financial statements insofar as it relates to the 
  amounts and disclosures included in respect of these subsidiaries, our report 
  in terms of sub-sections (3) and (11) of Section 143 of the Act insofar as it 
  relates to the aforesaid subsidiaries/associates, is based solely on the 
  reports of the other auditors. 
  <br></br>  • With regards to above mention 
  foreign subsidiaries company, two subsidiaries whose financial statements and 
  other financial information have been prepared and audited by other auditors 
  under generally accepted auditing standards applicable in their respective 
  countries. The holding company’s management has converted the financial 
  statements of such subsidiaries located outside India from accounting 
  principles generally accepted in their respective countries to accounting 
  principles generally accepted in India. 
  <br></br>  • We have audited these conversion 
  adjustments made by the holding company’s management. Our opinion in so far as 
  it relates to the balances and affairs of such subsidiaries located outside 
  India is based on the report of other auditors and the conversion adjustments 
  prepared by the management of the holding company and audited by 
  us. 
  <br></br>  • We did not 
  audit the financial statement of three subsidiaries whose financial statements 
  reflects total assets of Rs. 4,92,60,741/- (P.Y: of Rs. 4,78,91,232/-) 
  respectively, net assets of Rs.4,82,97,024 /- (P.Y: 4,64,44,533/-) as at 31st 
  March-2025 respectively, total revenue of Rs. 51,36,700 /- (P.Y: Rs 
  45,72,877/-) for the year ended on that date, as considered in the 
  consolidated financial statements. 
  <br></br>  • Our opinion on the consolidated 
  financial statements and our report on Other Legal and Regulatory Requirements 
  below, is not modified in respect of the above matters with respect to our 
  reliance on the work done and the reports of the other 
auditors.
<br></br>&nbsp;
<br></br>Responsibilities of Management and 
Those Charged with Governance for the Consolidated Financial Statements 

<br></br>The Holding Company’s management and 
Board of Directors are responsible for the preparation and presentation of these 
consolidated financial statements in terms of the requirements of the Act that 
give a true and fair view of the consolidated state of affairs, consolidated 
profit/loss and other comprehensive income, consolidated statement of changes in 
equity and consolidated cash flows of the Group in accordance with the 
accounting principles generally accepted in India under Section 133 of the Act. 
The respective Board of Directors of the entities included in the Group are 
responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of each entity and for 
preventing and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial statements that 
give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Directors of the Holding Company, as 
aforesaid.
<br></br>In preparing the consolidated 
financial statements, the respective management and Board of Directors of the 
entities included in the Group are responsible for assessing the ability of each 
entity to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the entity or to cease operations, or has 
no realistic alternative but to do so.
<br></br>The respective Board of Directors of 
the entities included in the Group is responsible for overseeing the financial 
reporting process of each entity.
<br></br>Auditor’s Responsibilities for the 
Audit of the Consolidated Financial Statements 
<br></br>Our objectives are to obtain 
reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated 
financial statements.
<br></br>As part of an audit in accordance with 
SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 
<br></br>Identify and assess the risks of 
material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.
<br></br>Obtain an understanding of internal 
control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the entity has adequate 
internal financial controls system in place and the operating effectiveness of 
such controls. 

  <br></br>  • Evaluate the appropriateness of 
  accounting policies used and the reasonableness of accounting estimates and 
  related disclosures made by management. 
  <br></br>  • Conclude on the appropriateness of 
  management’s use of the going concern basis of accounting in preparation of 
  consolidated financial statements and, based on the audit evidence obtained, 
  whether a material uncertainty exists related to events or conditions that may 
  cast significant doubt on the appropriateness of this assumption. If we 
  conclude that a material uncertainty exists, we are required to draw attention 
  in our auditors’ report to the related disclosures in the consolidated 
  financial statements or, if such disclosures are inadequate, to modify our 
  opinion. Our conclusions are based on the audit evidence obtained up to the 
  date of our auditors’ report. However, future events or conditions may cause 
  the Group (Holding company and subsidiaries) to cease to continue as a going 
  concern. 
  <br></br>  • Evaluate the overall presentation, 
  structure and content of the consolidated financial statements, including the 
  disclosures, and whether the consolidated financial statements represent the 
  underlying transactions and events in a manner that achieves fair 
  presentation. 
  <br></br>  • Obtain sufficient appropriate 
  audit evidence regarding the financial information of such entities or 
  business activities within the Group to express an opinion on the consolidated 
  financial statements. We are responsible for the direction, supervision and 
  performance of the audit of financial information of such entities. 
  
<br></br>We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion on the consolidated financial statements. 
<br></br>We communicate with those charged with 
governance of the Holding Company and such other entities included in the 
consolidated financial statements of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
<br></br>We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
<br></br>From the matters communicated with 
those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the 
current period and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 
<br></br>&nbsp;
<br></br>Report on Other Legal and Regulatory 
Requirements 
<br></br>As required by Section 143(3) of the 
Act, based on our audit, we report, to the extent applicable, that: 

  <br></br>  • We have sought and obtained all 
  the information and explanations which to the best of our knowledge and belief 
  were necessary for the purposes of our audit of the aforesaid consolidated 
  financial statements. 
  <br></br>  • In our opinion, proper books of 
  account as required by law relating to preparation of the aforesaid 
  consolidated financial statements have been kept so far as it appears from our 
  examination of those books. 
  <br></br>  • The consolidated balance sheet, 
  the consolidated statement of profit and loss (including other comprehensive 
  income), the consolidated statement of changes in equity and the consolidated 
  statement of cash flows dealt with by this Report are in agreement with the 
  relevant books of account maintained for the purpose of preparation of the 
  consolidated financial statements. 
  <br></br>  • In our opinion, read with “Other 
  Matter” the aforesaid consolidated financial statements comply with the 
  Accounting Standards specified under section 133 of the Act, read with Rule 7 
  of the Companies (Accounts) Rules, 2014 and Accounting Standard (AS) – 30 on 
  ‘Financial Instruments: Recognition and Measurement’ issued by the Institute 
  of Chartered Accountants of India (ICAI). 
  <br></br>  • On the basis of the written 
  representations received from the directors of the Holding Company and its 
  subsidiaries which are incorporated in India, as on 31 March 2025 and taken on 
  record by the Board of Directors of respective companies, none of the 
  directors of the Group companies incorporated in India is disqualified as on 
  31 March 2025 from being appointed as a director in terms of Section 164(2) of 
  the Act. 
  <br></br>  • With respect to the adequacy of 
  the internal financial controls with reference to financial statements of the 
  Holding Company and its subsidiary companies incorporated in India and the 
  operating effectiveness of such controls, refer to our separate report in 
  Annexure A. 

  <br></br>  • With respect to the other matters 
  to be included in the Auditors’ Report in accordance with Rule 11 of the 
  Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of 
  our information and according to the explanations given to us: 
<br></br>&nbsp;

  <br></br>  • There are no pending litigations 
  on the consolidated financial position as on 31st march 
  2025.
<br></br>&nbsp;

  <br></br>  • There is no provision 
  required to be made, on long-term contracts including derivative contracts. 
  
<br></br>&nbsp;

  <br></br>  • There has been no 
  requirement to transfer amounts to the Investor Education and Protection Fund 
  by the Holding Company and its subsidiary companies incorporated in India 
  during the year ended 31 March 2025.
<br></br>&nbsp;

  <br></br>  • The management has 
  represented that, to the best of its knowledge and belief, other than as 
  disclosed in the notes to the accounts, no funds have been advanced or loaned 
  or invested (either from borrowed funds or share premium or any other sources 
  or kind of funds) by the company to or in any other person(s) or entity(ies), 
  including foreign entities (“Intermediaries”), with the understanding, whether 
  recorded in writing or otherwise, that the Intermediary shall, whether, 
  directly or indirectly lend or invest in other persons or entities identified 
  in any manner whatsoever by or on behalf of the company (“Ultimate 
  Beneficiaries”) or provide any guarantee, security or the like on behalf of 
  the Ultimate Beneficiaries;
<br></br>&nbsp;

  <br></br>  • The management has 
  represented, that, to the best of its knowledge and belief, other than as 
  disclosed in the notes to the accounts, no funds have been received by the 
  company from any person(s) or entity(ies), including foreign entities 
  (“Funding Parties”), with the understanding, whether recorded in writing or 
  otherwise, that the company shall, whether, directly or indirectly, lend or 
  invest in other persons or entities identified in any manner whatsoever by or 
  on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
  guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
  and
<br></br>&nbsp;

  <br></br>  • Based on audit procedures 
  which we considered reasonable and appropriate in the circumstances, nothing 
  has come to our notice that has caused us to believe that the representations 
  under sub-clause (i) and (ii) contain any material mis-statement. 

<br></br>&nbsp;

  <br></br>  • The company has not 
  declared or paid any dividend during the year in contravention of the 
  provisions of section 123 of the Companies Act, 2013.
For AGARWAL SANGANERIA & 
CO.
Chartered Accountants
F.R.No.317224E
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>SAKET SANGANERIA, FCA Place: Mumbai 

<br></br>Partner Date: 23th June, 
2025
<br></br>I.C.A.I. M. No. 300679
<br></br>&nbsp;
<br></br>UDIN:25300679BMIHHK9814 
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>Annexure I: 
<br></br>List of Subsidiaries consolidated as 
at 31 March 2025
<table class="bordered">
  <tbody>
  <tr>
    <td>
      
        <br></br>  • Krypton Intra Pvt. 
        Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Maximus Investment 
        Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Neem Tree Insurance 
        Broking & Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • Panna & Prajna 
        Art Advisory Pvt. Ltd.</td></tr>
  <tr>
    <td>
      
        <br></br>  • B&K Securities 
        Ltd. -UK</td></tr>
  <tr>
    <td>
      
        <br></br>  • B&K Securities 
        Pte. Ltd.- Singapore</td></tr></tbody></table><br></br>&nbsp;
<br></br>Annexure A to the Independent 
Auditor’s Report
<br></br>Report on the Internal Financial 
Controls under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”) 
<br></br>In conjunction with our audit of the 
consolidated financial statements of BATLIVALA 
& KARANI SECURITIES INDIA PRIVATE LIMITED (“the 
Holding Company”) as of 31 March 2025, we have audited the internal financial 
controls with reference to the financial statements of the Holding Company and 
its subsidiaries, which are incorporated in India as of that date. 
<br></br>Management’s Responsibility for 
Internal Financial Controls 
<br></br>The respective Board of Directors of 
the Holding company and its subsidiaries which are incorporated in India, are 
responsible for establishing and maintaining internal financial controls based 
on the internal control with reference to financial statements criteria 
established by the Holding company and its subsidiaries, which are incorporated 
in India, considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(“the Guidance Note”) issued by the Institute of Chartered Accountants of India 
(“ICAI”). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the respective entity’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 
<br></br>Auditor’s Responsibility 
<br></br>Our responsibility is to express an 
opinion on the internal financial controls with reference to financial 
statements of the Holding Company and its subsidiaries which are incorporated in 
India, based on our audit. We conducted our audit in accordance with the 
Guidance Note and the Standards on Auditing, issued by the ICAI and deemed to be 
prescribed under Section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls and, both issued by the ICAI. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to financial statements was established and 
maintained and if such controls operated effectively in all material respects. 

<br></br>Our audit involves performing 
procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to 
financial statements included obtaining an understanding of internal financial 
controls with reference to financial statements, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor’s judgement, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud 
or error. 
<br></br>We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the internal financial control system with reference to financial 
statements of the Holding Company and its subsidiaries which are incorporated in 
India. 
<br></br>Meaning of Internal Financial 
Controls with reference to Financial Statements 
<br></br>A company’s internal financial control 
with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company’s internal financial control 
with reference to financial statements includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of 
the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorisations of management 
and directors of the company; Consolidated Financial Statements provide 
reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a 
material effect on the financial statements. 
<br></br>Inherent Limitations of Internal 
Financial Controls with reference to Financial Statements 
<br></br>Because of the inherent limitations of 
internal financial controls with reference to financial statements, including 
the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. 
Also, projections of any evaluation of the internal financial controls with 
reference to financial statements to future periods are subject to the risk that 
the internal financial control with reference to financial statements may become 
inadequate because of changes in conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 
<br></br>Opinion 
<br></br>In our opinion, the Holding Company 
and its subsidiaries which are incorporated in India, have, in all material 
respects, an adequate internal financial controls system with reference to 
financial statements and such internal financial controls with reference to 
financial statements were operating effectively as at 31 March 2025, based on 
the internal control with reference to financial statements criteria established 
by the Holding Company and its subsidiaries which are incorporated in India, 
considering the essential components of internal control stated in the Guidance 
Note issued by the ICAI.
For AGARWAL SANGANERIA & 
CO.
Chartered Accountants
F.R.No. 317224E
<br></br>&nbsp;
<br></br>&nbsp;
<br></br>SAKET SANGANERIA, FCA Place: Mumbai 

<br></br>Partner Date: 23th June, 
2025
<br></br>I.C.A.I. M. No. 300679
<br></br>&nbsp;
<br></br>UDIN:25300679BMIHHK9814 
<br></br>&nbsp;
<br></br>&nbsp;
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 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil ( P.Y. 1,25,000) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 14,300) Equity Shares of Rs. 1/- of Elecon Engineering Co. Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 10,000) Equity Shares of Rs. 10/- of Nocil Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 2,363) Equity Shares of Rs. 5/- of Bharat Bijlee Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 5,000) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 7,500) Equity Shares of Rs. 2/- of Anantraj Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,567) Equity Shares of Rs. 1/- of WPIL Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 3,380) Equity Shares of Rs. 10/- of Apar Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 5,295) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 245) Equity Shares of Rs. 10/- of DISA India Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 9,000) Equity Shares of Rs. 10/- of International Combustion (India) Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 88,000) Equity Shares of Rs. 2/- of Indocount Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 20,000) Equity Shares of Rs. 10/- of Jio Financial Services Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 3,000) Equity Shares of Rs. 4/- of Olectra Greentech Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 7,00,000) Equity Shares of Rs. 2/- of Jyoti Strcuture Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,762) Equity Shares of Rs. 2/- of Jyoti CNC Automation Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 30,550) Equity Shares of Rs. 2/- of Praj Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y 17,601) Equity Shares of Rs. 1/- of RHI Magnestia Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 15,000) Equity Shares of Rs. 10/- of Websol Energy System Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 2,000) Equity Shares of Rs. 10/- of Tega Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 13,070) Equity Shares of Rs. 1/- of Thomas Cook India ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 83,800) Equity Shares of Rs. 1/- of Triveni Engineering and Industries Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 1,55,500) Equity Shares of Rs. 1/- of Electrosteel casting Ltd
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 16291000
 23,430 (P.Y: 21,900) Equity Shares of Rs. 10/- of Universal cables Ltd.
 23430
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 6,000) Equity Shares of Rs. 10/- of RPSG Ventures Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 41,100) Equity Shares of Rs. 1/- of Usha Martin Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 58,760) Equity Shares of Rs. 5/- of Welspun Corp. Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 Nil (P.Y: 22,500) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd.
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 19040000
 Batlivala & Karani Capital Pvt. Ltd.
 601556
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 72688000
 Batlivala & Karani Resources Management Pvt. Ltd.
 912151
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 6410000
 M.M. Murarka Share & Securities Pvt. Ltd.
 256400
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 54000
 Indian Oil LNG
 4000
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2507000
 Hypernova Inter. Tech Pvt. Ltd.
 125
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 0
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 21126000
 Capital Contribution (15%) (As at 31 March, 2024: 15%) in Batlivala & Karani (P/firm)
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 111646000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investments in mutual funds
 Other investments
 QUOTED
 100000
 MUTUAL FUNDS
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 19658000
 22,274 (P.Y: Nil) Equity Shares of Rs. 2/- of Hind Rectifier Ltd.
 22274
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 42150000
 1,17,782 (P.Y. Nil) share of Rs. 1/- each in Swiggy Ltd.(earlier known as BUNDLTechnology Pvt. Ltd)
 117782
 Investments in debentures or bonds
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 0
 1,100 (P.Y. 1100) Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC Ltd
 0
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2344000
 1,25,000 ( P.Y. Nil) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd.
 125000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 14315000
 14,300 (P.Y: Nil) Equity Shares of Rs. 2/- of Elecon Engineering Co. Ltd.
 14300
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2432000
 10,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Nocil Ltd.
 10000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 9027000
 2,363 (P.Y: Nil) Equity Shares of Rs. 5/- of Bharat Bijlee Ltd.
 2363
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1275000
 5,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd.
 5000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1506000
 7,500 (P.Y: Nil) Equity Shares of Rs. 10/- of Anantraj Ltd.
 7500
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 19399000
 6,567 (P.Y: Nil) Equity Shares of Rs. 10/- of WPIL Ltd.
 6567
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 16369000
 3,380 (P.Y: Nil) Equity Shares of Rs. 10/- of Apar Industries Ltd.
 3380
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2309000
 5,295 (P.Y: Nil) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd.
 5295
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 3421000
 245 (P.Y: Nil) Equity Shares of Rs. 10/- of  DISA India Ltd.
 245
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 10892000
 9,000 (P.Y: Nil) Equity Shares of Rs. 10/- of International Combustion (India) Ltd.
 9000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 23750000
 88,000 (P.Y: Nil) Equity Shares of Rs. 2/- of Indocount Industries Ltd.
 88000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 4615000
 20,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Jio Financial Services Ltd.
 20000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 5716000
 3,000 (P.Y: Nil) Equity Shares of Rs. 4/- of Olectra Greentech Ltd.
 3000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 11379000
 7,00,000 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti Strcuture Ltd.
 700000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 3834000
 6762 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti CNC Automation Ltd.
 6762
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 17310000
 30,550 (P.Y: Nil) Equity Shares of Rs. 2/- of Praj Industries Ltd.
 30550
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 12555000
 17601 (P.Y Nil) Equity Shares of Rs. 1/- of RHI Magnestia Ltd.
 17601
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2280000
 15,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Websol Energy System Ltd.
 15000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 1890000
 2,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Tega Industries Ltd.
 2000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2229000
 13,070 (P.Y: Nil) Equity Shares of Rs. 1/- of Thomas Cook India ltd.
 13070
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 28348000
 83,800 (P.Y: Nil) Equity Shares of Rs. 1/- of Triveni Engineering and Industries Ltd.
 83800
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 15579000
 155,500 (P.Y: Nil) Equity Shares of Rs. 1/- of Electrosteel casting Ltd.
 155500
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 11187000
 21,900 (P.Y: Nil) Equity Shares of Rs. 10/- of Universal cables Ltd.
 21900
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 4508000
 6,000 (P.Y: Nil) Equity Shares of Rs. 10/- of RPSG Ventures Ltd.
 6000
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 13955000
 41,100 (P.Y: Nil) Equity Shares of Rs. 1/- of Usha Martin Ltd.
 41100
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 29219000
 58,760 (P.Y: Nil) Equity Shares of Rs. 5/- of Welspun Corp. Ltd.
 58760
 Investment in other Indian companies equity instruments
 Other investments
 QUOTED INVESTMENT, FULLY PAID UP
 2515000
 22,500 (P.Y: Nil) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd.
 22500
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 19040000
 Batlivala & Karani Capital Pvt. Ltd.
 601556
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 72688000
 Batlivala & Karani Resources Management Pvt. Ltd.
 912151
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 3097000
 Sankalp Retail Value Stores Private Limited
 1154285
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 6410000
 M.M. Murarka Share & Securities Pvt. Ltd.
 256400
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 54000
 Indian Oil LNG
 4000
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 37125000
 Karkinos Healthcare Private Ltd
 165
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2500000
 Shoption Pvt. Ltd.
 100
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 2507000
 Hypernova Inter. Tech Pvt. Ltd.
 125
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 8000
 BK Financial Consultant Pvt. Ltd.
 800
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 42151000
 Lynks Trust ((BUNDL Technology Pvt. Ltd., (Swiggy))
 24440372
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 20866000
 Capital Contribution (15%) (As at 31 March, 2023: 15%) in Batlivala & Karani (P/firm)
 0
 Investment in other Indian companies equity instruments
 Other investments
 UNQUOTED
 111603000
 M.M. Murarka Share & Securities Pvt. Ltd.
 2920290
 Investments in mutual funds
 Other investments
 QUOTED
 100000
 MUTUAL FUNDS
 0
 Auditors firm
 AGARWAL SANGANERIA & CO.
 Saket Sanganeria
 317224E
 300679
 208, Maker Bhawan 3, 21  New Marine Lines, Mumbai- 400020
 AADFA8676M
 F45882917
 2025-06-23
 2025-06-23
 Batlivala & Karani Securities India Pvt. Ltd.
 Parent
 2514998000
 0.9632
 Krypton Intra Private Limited
 Indian Subsidiary
 70783000
 0.0271
 Maximus Investment Advisory Pvt. Ltd.
 Indian Subsidiary
 11163000
 0.0043
 Neem Tree Insurance Broking & Advisory Pvt. Ltd.
 Indian Subsidiary
 47806000
 0.0183
 Panna & Prajna Art Advisory Private Limited
 Indian Subsidiary
 1310000
 0.0005
 B&K Securities Limited UK
 Foreign Subsidiary
 0
 0
 B&K Securities Pte.Limited- Singapore
 Foreign Subsidiary
 -193000
 -0.01
 Krypton Intra Private Limited
 INDIA
 0.51
 .51
 SUBSIDIARY
 Maximus Investment Advisory Pvt. Ltd.
 INDIA
 0.9999
 .9999
 SUBSIDIARY
 Neem Tree Insurance Broking & Advisory Pvt. Ltd.
 INDIA
 0.9987
 .9987
 SUBSIDIARY
 Panna & Prajna Art Advisory Private Limited
 INDIA
 0.9736
 .9736
 SUBSIDIARY
 B&K Securities Limited UK
 UNITED KINGDOM
 1
 1
 WHOLLY OWNED SUBSIDIARIES
 B&K Securities Pte.Limited- Singapore
 SINGAPORE
 1
 1
 WHOLLY OWNED SUBSIDIARIES
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Associate
 Reimbursement of expenses and Rent Paid
 198000
 300000
 0
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 1800000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 Key Management Personnel
 Director Remuneration
 20017000
 0
 0
 Jitendra SSoni
 INDIA
 AXPPS8968R
 Key Management Personnel
 Director Remuneration
 4271000
 0
 0
 Madan Mohan Murarka HUF
 INDIA
 AADHM0291A
 Others
 Controlled by KMP
 360000
 0
 0
 0
 M M MURARKA SHARE & SEECURITIES PVT LTD
 INDIA
 AABCM7219F
 U67110WB1995PTC076260
 Associate
 Reimbursement of expenses and Rent Paid
 208000
 2100000
 0
 0
 0
 BATLIVALA & KARANI
 INDIA
 AAAFB6997K
 Enterprises which are owned, or have significant influence of or are partners with Key management personnel and their relatives
 Rent Paid
 360000
 0
 0
 0
 Saahil Murarka
 INDIA
 AOLPM0168G
 Key Management Personnel
 Managing Director Remuneration
 25812000
 0
 0
 Jitendra SSoni
 INDIA
 AXPPS8968R
 Key Management Personnel
 Director Remuneration
 4646000
 0
 0
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Axis Bank (Bank OD)</td><td>4493.08</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Axis Bank (Bank OD)</td><td>4493.08</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Statutory remittances</td><td>1097.79</td></tr><tr><td>
(i) total outstanding dues of micro enterprise and small enterprise</td><td>19.42</td></tr><tr><td>
(ii) total outstanding dues of creditors other than MSME (Refer note 32)</td><td>1391.28</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Statutory remittances</td><td>874.75</td></tr><tr><td>
(i) total outstanding dues of micro enterprise and small enterprise</td><td>0.51</td></tr><tr><td>
(ii) total outstanding dues of creditors other than MSME (Refer note 32)</td><td>1134.97</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other Advances </td><td>140.33</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other Loans and Advances</td><td>996.55</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Advances </td><td>140.33</td></tr><tr><td>
Other Adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Loans and Advances</td><td>996.55</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Fixed Deposits (with more than 12 months maturity) 
(pledged with IRDA as security)</td><td>11.89</td></tr><tr><td>
Fixed Deposits (with more than 12 months maturity)</td><td>451.38</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Fixed Deposits (with more than 12 months maturity) 
(pledged with IRDA as security)</td><td>11.59</td></tr><tr><td>
Fixed Deposits (with more than 12 months maturity)</td><td>439.37</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Cash on hand (Refer Cash Flow)</td><td>1.27</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Cash on hand (Refer Cash Flow)</td><td>1.23</td></tr><tr><td>
Adjusted</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Margins for NSE Futures & Options@</td><td>1790</td></tr><tr><td>
Bank Guarantee for Stock Exchange Margins#</td><td>1210</td></tr><tr><td>
Fixed Deposit with Axis Bank</td><td>17838.99</td></tr><tr><td>
Miscellaneous Expenditure</td><td>0</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Margins for NSE Futures & Options@</td><td>1790</td></tr><tr><td>
Bank Guarantee for Stock Exchange Margins#</td><td>1210</td></tr><tr><td>
Fixed Deposit with Axis Bank</td><td>5544.76</td></tr><tr><td>
Miscellaneous Expenditure</td><td>29.43</td></tr><tr><td>
Adjusted</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other Adjustment </td><td>-0.01</td></tr></table>
 
 
 :  0.01
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>(c) Current Taxation-Normal Tax</td><td>3169.57</td></tr><tr><td>
(b) Earlier year Taxation</td><td>2.29</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>(c) Current Taxation-Normal Tax</td><td>1427.58</td></tr><tr><td>
(b) Earlier year Taxation</td><td>-1.86</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Business Support Servcie Fees</td><td>561.65</td></tr><tr><td>
Interest on Fixed Deposits (IRDA)</td><td>7.63</td></tr><tr><td>
Brokerage (Equity & Mutual Funds)</td><td>20876.12</td></tr><tr><td>
Brokerage (Insurance)</td><td>22.2</td></tr><tr><td>
Brokerage from Merchant Banking (Gross)</td><td>269.34</td></tr><tr><td>
Professional Fees Received</td><td>314.2</td></tr><tr><td>
adjustment</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Business Support Servcie Fees</td><td>640.85</td></tr><tr><td>
Interest on Fixed Deposits (IRDA)</td><td>7.36</td></tr><tr><td>
Brokerage (Equity & Mutual Funds)</td><td>13225.75</td></tr><tr><td>
Brokerage (Insurance)</td><td>19.79</td></tr><tr><td>
Brokerage from Merchant Banking (Gross)</td><td>356.33</td></tr><tr><td>
Professional Fees Received</td><td>199.21</td></tr><tr><td>
adjustment</td><td>-0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Profit/(Loss) on F & O Trade</td><td>0</td></tr><tr><td>
Interesr on Income Tax Refund</td><td>0</td></tr><tr><td>
Other Miscellaneous Income</td><td>12.8</td></tr><tr><td>
Compensation Received</td><td>6.49</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Profit/(Loss) on F & O Trade</td><td>245.23</td></tr><tr><td>
Interesr on Income Tax Refund</td><td>0.07</td></tr><tr><td>
Other Miscellaneous Income</td><td>3.47</td></tr><tr><td>
Compensation Received</td><td>2.89</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Staff welfare expenses</td><td>58.68</td></tr><tr><td>
adjusted</td><td>0</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Staff welfare expenses</td><td>57.29</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Finance Charges</td><td>275.48</td></tr><tr><td>
Bank Charges</td><td>0.49</td></tr><tr><td>
adjusted</td><td>-0.01</td></tr></table>
 
 
 :  0.01
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Adjusted</td><td>0.09</td></tr></table>
 
 
 :  -0.11
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Net (gain) / loss on sale of Long Term investments</td><td>-537.51</td></tr><tr><td>
Net (gain) / loss on sale of Short Term investments</td><td>-1436.62</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Net (gain) / loss on sale of Long Term investments</td><td>-126.82</td></tr><tr><td>
Net (gain) / loss on sale of Short Term investments</td><td>-533.52</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Share of Profit (Loss) of Assocites</td><td>0.42</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Share of Profit (Loss) of Assocites</td><td>-0.44</td></tr><tr><td>
adjusted</td><td>0</td></tr></table>
 
 
 :  23500.13
Reserves and Surplus  :  0
Adjusted  :  0.05
 
 
 :  0
Reserves and Surplus  :  14376.99
Adjusted  :  0
 
 
 :  793.88
Adjusted  :  0.06
 
 
 : -6.22
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Finance Charges</td><td>121.06</td></tr><tr><td>
Bank Charges</td><td>0.07</td></tr><tr><td>
adjusted</td><td>0.01</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Loss on Sale of Error Trade</td><td>156.29</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>5.32</td></tr><tr><td>
Business Promotion Expenses</td><td>100.33</td></tr><tr><td>
Transaction Charges</td><td>1109.94</td></tr><tr><td>
STT Paid on Investment A/C</td><td>17.4</td></tr><tr><td>
Lease Line Charges</td><td>16.91</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>0</td></tr><tr><td>
Conference & Seminar Exp</td><td>214.12</td></tr><tr><td>
CSR Expenditure (Refer note 37)</td><td>80.39</td></tr><tr><td>
Loss on sale of Fixed Assets</td><td>14.12</td></tr><tr><td>
Loss on future & Option Trade</td><td>55.82</td></tr><tr><td>
Computer Expenses</td><td>54.43</td></tr><tr><td>
Deferred Revenue Expenditure written off (Refer note 29)</td><td>29.43</td></tr><tr><td>
Demat Charges</td><td>5.19</td></tr><tr><td>
Exchange Rate Fluctuation (Net)</td><td>0.2</td></tr><tr><td>
Filing Fees</td><td>0.14</td></tr><tr><td>
Interest / Penalty Expenses</td><td>1.12</td></tr><tr><td>
Stock Exchange General Charges</td><td>46.24</td></tr><tr><td>
STP Charges</td><td>180.09</td></tr><tr><td>
Sundry Balance w/off</td><td>0</td></tr><tr><td>
Sundry Expenses</td><td>110.41</td></tr><tr><td>
Clearing Charges-F&O</td><td>185.16</td></tr><tr><td>
Penalty for DVP's Trade</td><td>26.15</td></tr><tr><td>
Profession Tax</td><td>0.13</td></tr><tr><td>
Rented Premises</td><td>26.17</td></tr><tr><td>
Others</td><td>6.57</td></tr><tr><td>
SEBI Turnover Fees and Interest thereon</td><td>45.92</td></tr><tr><td>
Trade License Fees</td><td>0.72</td></tr><tr><td>
adjusted</td><td>-0.02</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Loss on Sale of Error Trade</td><td>48.25</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>0</td></tr><tr><td>
Business Promotion Expenses</td><td>128.76</td></tr><tr><td>
Transaction Charges</td><td>586.34</td></tr><tr><td>
STT Paid on Investment A/C</td><td>11.26</td></tr><tr><td>
Lease Line Charges</td><td>9.48</td></tr><tr><td>
Stock Broker Indemnity Insurance Expenses</td><td>3.14</td></tr><tr><td>
Conference & Seminar Exp</td><td>182.86</td></tr><tr><td>
CSR Expenditure (Refer note 37)</td><td>31.31</td></tr><tr><td>
Loss on sale of Fixed Assets</td><td>0</td></tr><tr><td>
Loss on future & Option Trade</td><td>0</td></tr><tr><td>
Computer Expenses</td><td>37.95</td></tr><tr><td>
Deferred Revenue Expenditure written off (Refer note 29)</td><td>48.59</td></tr><tr><td>
Demat Charges</td><td>2.8</td></tr><tr><td>
Exchange Rate Fluctuation (Net)</td><td>9.39</td></tr><tr><td>
Filing Fees</td><td>0.15</td></tr><tr><td>
Interest / Penalty Expenses</td><td>0.01</td></tr><tr><td>
Stock Exchange General Charges</td><td>21.97</td></tr><tr><td>
STP Charges</td><td>185.22</td></tr><tr><td>
Sundry Balance w/off</td><td>0.2</td></tr><tr><td>
Sundry Expenses</td><td>84.75</td></tr><tr><td>
Clearing Charges-F&O</td><td>83.15</td></tr><tr><td>
Penalty for DVP's Trade</td><td>6.34</td></tr><tr><td>
Profession Tax</td><td>0.15</td></tr><tr><td>
Rented Premises</td><td>66.89</td></tr><tr><td>
Others</td><td>8.82</td></tr><tr><td>
SEBI Turnover Fees and Interest thereon</td><td>23.35</td></tr><tr><td>
Trade License Fees</td><td>0.06</td></tr><tr><td>
adjusted</td><td>0.03</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Investment in Unquoted Equity instruments - in Non Subsidiaries</td><td>1645.55</td></tr><tr><td>
Investment in MF instruments</td><td>1</td></tr><tr><td>
Carrying value of Investment in Associated Company (Refer note 39)</td><td>1116.46</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Investment in Unquoted Equity instruments - in Non Subsidiaries</td><td>2064.46</td></tr><tr><td>
Investment in MF instruments</td><td>1</td></tr><tr><td>
Carrying value of Investment in Associated Company (Refer note 39)</td><td>1116.03</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Short-term loans and advances</td><td>30.88</td></tr><tr><td>
Long-term loans and advances</td><td>445.09</td></tr><tr><td>
Other current assets</td><td>-12264.8</td></tr><tr><td>
Other non-current assets</td><td>214.48</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Short-term loans and advances</td><td>-71.81</td></tr><tr><td>
Long-term loans and advances</td><td>2.85</td></tr><tr><td>
Other current assets</td><td>-3620.27</td></tr><tr><td>
Other non-current assets</td><td>-567.9</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Other current liabilities</td><td>498.2</td></tr><tr><td>
Short-term provisions</td><td>1519.86</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Other current liabilities</td><td>262.53</td></tr><tr><td>
Short-term provisions</td><td>888.24</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>Bank balances not considered as Cash and cash equivalents</td><td>-12.31</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Current investments</td><td>1436.62</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments</td><td>2497.67</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments in -others</td><td>418.91</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>Bank balances not considered as Cash and cash equivalents</td><td>-23.33</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Current investments</td><td>533.52</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments</td><td>-2148.7</td></tr><tr><td>
Sale Proceeds/ (Purchase) of Long-term investments in -others</td><td>102.72</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2024-25</td></tr><tr><td>From Banks/ Financial Institutions</td><td>0</td></tr><tr><td>
From Related Parties</td><td>-4.5</td></tr><tr><td>
From Others</td><td>-12.54</td></tr><tr><td>
Proceeds/(Repayment) from Short-term borrowings from Banks/ Financial Institutions</td><td>-4492.25</td></tr></table>
 
 
 <table class="bordered"><tr><td>Particulars</td><td>2023-24</td></tr><tr><td>From Banks/ Financial Institutions</td><td>0</td></tr><tr><td>
From Related Parties</td><td>3.75</td></tr><tr><td>
From Others</td><td>-10.7</td></tr><tr><td>
Proceeds/(Repayment) from Short-term borrowings from Banks/ Financial Institutions</td><td>4493.08</td></tr></table>
 
 
 :  1008.36
Adjusted  :  0
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