Agarwal Sanganeria & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
BATLIVALA & KARANI SECURITIES INDIA PRIVATE LIMITED

Opinion

We have audited the accompanying Standalone financial statements of BATLIVALA & KARANI
SECURITIES INDIA PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as
at March 31, 2024, the Statement of Profit and Loss, and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon. The other information is expected to be
made available to us after the date of the Auditor’s report. Our opinion on the financial statements does
not cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
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statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. When
we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for




expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and Board of
Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
Independent Auditor's Report, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

. On the basis of the written representations received from the directors as on 31st March, 2024 taken

ii.

iii.

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and




vi. Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

For AGARWAL SANGANERIA & CO.
Chartered Accountants
F.R. No. 317224E

Place: Mumbai SAKET SANGANERIA, FCA
Date: 274 September, 2024 Partner -
C.A. M No. 300679

Unique Document Identification Number (UDIN) for this document is 24300679BKBMXP6038.




ANNEXURE ‘A’ TO INDEPENDENT AUDITOR’S REPORT

[Referred to the Independent Auditor’s Report to the members of BATLIVALA & KARANI
SECURITIES INDIA PRIVATE LIMITED]

The Annexure referred to in the Independent auditor’s report to the members of BATLIVALA &
KARANI SECURITIES INDIA PRIVATE LIMITED for the year ended as on March 31, 2024. We
report that: -

(i) Fixed Assets

a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

b) The management at reasonable intervals has physically verified the Fixed Assets and as such
there was no material discrepancies noticed at the time of verification.

c) According to the information and explanations given to us, the title deeds of immovable
properties, are held in the name of the Company.

d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e) In our opinion and according to the information and explanations given to us, no such
proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(i)  Inventories

The company is not carrying on any trading or manufacturing activity. Accordingly, clause 3(ii)
of the Companies (Auditors Report) Order, 2017 is not applicable to the company.

(iii)  Granting of Loans to certain Parties

(a) The company has granted loan to one parties (Out of three) covered in the register
maintained u/s.189 of the Companies Act, 2013 and having maximum outstanding of
Rs.1,73,45,000/- during the year and outstanding of Rs.1,69,45,000/- as on 31t March
2024. ;

(b) The loan granted is interest free and the repayment of the principal amount is generally
regular.

(c) The reasonable steps have been taken by the company for recovery of the principal amount
of the loans granted.

(iv)  The Company has not granted loans to directors and the Company has complied with the
provisions of Section 186 of the Act in respect of investments made or loans or guarantee or
security provided to the parties covered under Section 186.




(vi)

(vii)

(viii)

(ix)

Acceptance of Deposits

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
there under, where applicable. No order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.

Maintenance of Cost Records

Maintenance of cost records has not been prescribed by the Central Government under of sub-
section (1) of section 148 of the Companies Act, 2013 for any product of the company.

Deposit of Statutory Dues

(@) As per the records verified by us, the Company is generally regular in depositing statutory
dues involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service
tax, Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny
of the records revealed no dues in respect of Investor Education and Protection Fund, and
Wealth Tax. There were no undisputed statutory dues remaining outstanding as on 315t
March 2024 for a period of more than six months from the date they become payable.

(b) According to the information and explanation given to us by the company, there are no cases
of non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax,
Service Tax, Excise Duty and Cess with appropriate authorities.

(¢) According to the information and explanations given to us no amount was required to be
transferred to the Investor Education and Protection Fund in accordance with relevant
provisions of the Companies Act, 1956 (1 of 1956) and rules there under.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.

Based on the records maintained, we are of the opinion that the Company has not defaulted in
repayments of the dues to the Banks. The Company has neither issued any debentures nor has
borrowed from any Financial Institution (excluding banks), Government or dues to debenture
holders.

a. The company is not declared wilful defaulter by any bank or financial institution or other
lender and also not raised fund for short term period.

b. Term loans were applied for the purpose for which the loans were obtained

No funds raised on short term basis have been utilised for long term purposes

d. The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

e. The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies:

&




(x) ; :

a. The company has not raised moneys by way of initial public offer or further public offer
(including debt instrument). The Company has applied the term loans for the purpose for
which the loans were obtained.

b. The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, paragraph 3(x) of the Order is not applicable.

(xi)  a. According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course of
our audit.

a. There is no such report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

b. There are no such whistle-blower complaints received which auditor has to consider.

(xii) The Company is not a nidhi Company as per the proﬁsions of the Companies Act, 2013.
Therefore, the requirement to report on clauses 3(xii)(a), (b) and (c) of the Order is not
applicable to the Company.

(xiii) Based upon the audit procedures performed and according to the information and explanations
given to us, all transactions with related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
statements etc. as required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and based on our examination of the
records, the clause of internal audit system is not applicable in accordance with its size and
business activities. Accordingly, paragraph 3(xiv) of the Order is not applicable.

(xv)  According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of




meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

(xx) (a) There are no unspent amounts that are required to be transferred to a fund specified in
Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub-section
5 of Section 135 of the Act.
(b) There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub-section (6) of Section 135 of
Companies Act.

(xxi) There are no qualifications or adverse remarks given by the respective auditors of the subsidiary
companies in the Companies (Auditor’s Report) Order (CARO) reports hence this clause is not
applicable to the company.

For AGARWAL SANGANERIA & CO.
Chartered Accountants
F. R. No. 317224E

Place: Mumbai SAKET SANGANERIA, FCA
Date: 2" September, 2024 Partner
C.A. M No. 300679

Unique Document Identification Number (UDIN) for this document is 24300679BKBMXP6038.



ANNEXURE ‘B’ TO INDEPENDENT AUDITOR’S REPORT

[Referred to the Independent Auditor’s Report to the members of BATLIVALA & KARANI
SECURITIES INDIA PRIVATE LIMITED]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BATLIVALA & KARANI
SECURITIES INDIA PRIVATE LIMITED (‘the Company') as of 315 March 2024 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence I/we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 315" March 2024, based on internal control over financial reporting criteria established
by the company considering the essential components of the internal control stated in the Guidance note
on the Audit of the Internal Financial Control over Financial Reporting issued by ICAL

For AGARWAL SANGANERIA & CO.
Chartered Accountants
F.R. No. 317224E

Place: Mumbai SAKET SANGANERIA, FCA
Date: 2" September, 2024 Partner
C.A. M No. 300679

Unique Document Identification Number (UDIN) for this document is 24300679BKBMXP6038.




Batlivala & Karani Securitics India Pvt Ltd

CIN: U67120WB1998PTC087160

Balance Sheet as at 31st March, 2024

Particulars Note As at 31st As at 31 March,
No. March, 2024 2023
Z (in Iakh) ¥ (in lakh)
A EQUITY AND LIABILITIES
1 Sharcholders’ Funds i
(a) Share Capital 3 2,610.79 2,610.79
(b) Reserves and Surplus 4 14,512.23 10,527.22
17,123 13,138
2 Non-Current Liabilities
(a) Long-Term Borrowings 5 30.53 4143
(b) Deferred Tax Liabilities (Net) 14 - 18.03
30.53 59.46
3 Current Liabilitics
(a) Short-Term Borrowings 6 4,503.97 10.90
(b) Tradc Payables . ]
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of Creditors other than MSME 7 139.67 37.54
(c) Other Current Liabilitics s 2,012.89 1,750.53
(d) Short-Term Provisions 9 944.42 62.11
7,600.96 1,861.08
TOTAL 24,754.52 15,058.56
B ASSETS
1 Non-Current Assets
(a) Property, plant and equipment and Intangible assets 10 N
(i) Property, plant and equipment (a) 528.65 474.42
(ii) Intangible Assets (b) 138.40 178.27
667.05 652.69
(b) Non-Current [nvestments 11 6,180.77 4,009.22
(c) Defered Tax Assets 14 3.44 -
(d) Long-Term Loans and Advances 12 1,212.33 1,215.62
(¢} Other Non-Current Assets 13 1,001.66 433.76
8,398.20 5,658.60
2 Current Assets
(a) Trade Receivables 15 697.46 336.67
(b) Cash and Bank Balances 16 5,809.52 3.005.65
fc) Short-Term Loans and Advances 17 339.83 267.88
(d) Other Current Assets 18 8,842.46 5,137.07
15,689.27 8,747.28
i TOTAL 24,754.52 15,058.56
Sce accompanying notes forming part of the financial statements 1to53

In terms of our report attached

For Agarwal & Sangancria & Co.
Chartrered Accountant
FRN: 317224E

Saket Sangancria
r;{ y—

Partner

{(Memb.No. 300679)

Place : Mumbai
Date : 02nd Sep, 2024

For and on behalf of the Board of Directors
For Batlivala & Karani Securities India Pvtl Ltd.

Saahil Murarka
Managing Director
(DIN: 06717827)

P e

Ompralkash Tripathy
Company Sceretary
(Membership No. A-29521)

Jitendra Ssoni
Director
(DIN:05180177)




Batlivala & Karani Securities India Pvt Ltd

CIN: U67120\WB1998PTC087160

Statement of Profit and Loss for the year ended 31st March, 2024

ded For the year
Particulars Note No. | For the year en
31st March, 2024 ended
31 March, 2023
Z (in lakh) ¥ (in lakh)
A CONTINUING OPERATIONS
11,178.25
1 Revenue From Operations 19 14,422.14 s
2 Other Income 20 1,348.37 :
479.35
3 Total Income (1+2) 15,770.50 11479
4 Expenses
(2) Employce Benefits Expense 21 6,574.25 Goggg;
(b) Finance Costs 22 121.06 . |
{c) Depreciation and Amortisation ¢xpense 10 167.55 124.7
(d) Other Expenscs 23 3,524.06 3,175.26
Total Expenses 10,386.92 9,445.24
5 Profit before exceptional and extraordinary items and tax (3 - 4) 5,383.58 2.034.10
6 Exceptional Ttems - -
7 Profit Before Tax (5+ 6) 5,383.58 2,034.10
8 Tax Expense:
(a) Current Tax Expense-MAT - -
(b) Current Taxation-Normal Tax 1,420.04 57L11
(¢) Deferred Tax (21.47) (7.90)
1,398.57 563.21
9 Profit from continuing operations (7 +8) 3,985.01 1,470.89
10 Earnings Per Share (of 10/- cach):
(a) Basic & Diluted 24 15.26 563
See accompanying notes forming part of the financial statements 1 to 53
[n terms of our report attached For and on behalf of the Board of Dircctors

For Agarwal & Sanganeria & Co.

Chartrered Accountant

FRN: 317224E
Q.07"

Saket Sanganeria

Partner

(Memb.No. 300679)

Place : Mumbai
Date 02nd Sep, 2024

SMNLW

Saahil Murarka
Managing Director
(DIN: 06717827)

S —

Omprakash Tripathy
Company Secretary
(Membership No. A-29521)

B
Jitendra Ssoni

Dircctor
(DIN:05180177)




Batlivala & Karani Sccuritics India Pvt. Ltd.
CIN: U67120WB1998PTC087160
Cash Flow Statement for the year ended 31st March, 2024

Particulars

For the year cnded
31st March, 2024

For the year ended
31 March, 2023

T (in lakh)

T (in lakh)

A. Cash flow from operating activitics

Nect Profit / (Loss) before extraordinary items and tax
Adjustments for:

Depreciation and amortisation

Provision for past Gratuity liability

Finance costs

Interest income

Dividend income

Net (gain) / loss on salc of Long Term investments
Loss on sale of Fixed Assets

Net (gain) on sale of Short Term investments
Provision for current year taxation

Operating profit / (lossy before working eapital changes
Changes in working capital:
Adjustiments for (increase) / decrease in operating assefs:
Trade reccivables
Short-term loans and advances
Long-term loans and advances
Other current assets
Other non-current assets

Trade payables

Other current liabilities
Short-term provisions
Long-term provisions

Cash {low from extraordinary items
Cash gencrated from operations
Net income tax paid

Net cash flow from / (used in) operating activities (A)

Adjustments for increase / (decrease) in operating liabilities:

2 (in lakh)

167.55
121.06
(421.78)
(14.65)
(126.82)
(533.52)
(1,420.04)

(360.79)
(71.95)
1,123.63
(3,705.38)
(567.90)
102.13
262.36
882.31

(2,228.21)

Z (in lakh)

5,383.58

(2,335.59)

819.78

(1,120.34)

(300.56)
(300.56)

2,034.10
124.71
99.22
(284.11)
(0.68)
9.48
7.55
(571.11)
(614.95)
66.25
(31.13)
270.72
(282.13)
48.87
(99.42)
(139.37)
(322.52)
(488.73)
930.42
(315.69)
614.73
614.73
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Batlivala & Karani Securities India Pvt. Ltd.
Cash Flow Statement for the alf year ended 31st March, 2024 (Contd.)
Particulars For the year ended For the year ended
31st March, 2024 31 March, 202'3
X (in lakh) T (in Iakh) ¥ (in lakh) 2 (in lakh}

B. Cash flow from investing activitics
Capital expenditure on fixed assets, including capital advances (181.91) (364.44)
Procceds from sale of fixed asscts - 0
Bank balances not considered as Cash and cash cquivalents

- Matured - )
Current investments not considered as Cash and cash cquivalents

- Purchased - -

- Proceeds from sale - i
Purchase of long-term investments - B

- Subsidiarics - -

- Others (6,789.52) (760.64)
Procceeds from sale of long-term investments

- Subsidiaries

- Associates - -

- Others 5,010.94 287.48
Purchase of long-term investments - -

- Others 267.36 (401.84)
[nterest received - -

- Others 421.78 284.11
Dividend received - -

- Others 14.65 0.68

(1,256.69) (945.65)

Cash flow from extraordinary items . -
Net eash flow from / (used in) investing activities (B) (1,256.69) (945.63)




Batlivala & Karani Sccurities India Pvt Ltd
Cash Flow Statement for the year ended 31st March, 2024

Particulars For the year ended For the year ended
31st March, 2024 31 March, 2023

2 (in lakh) T(nlakh) | (inlakh) | finlakh)
C. Cash flow from financing activities
Procceds/(Repayment) of long-term borrowings (10.90) 30.53
Proceeds/(Repayment) from other short-term borrowings 4,493.08 931
Finance cost (121.06) (99.22)

436111 (59.38)
Cash Now from extraordinary items al -
Net cash flow from / (used in) financing activities (C) 4,361.11 (59.38)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2,803.87 (379.40)
Cash and cash equivalents at the beginning of the year 3,005.65 3,385.05
Effect of exchange differences on restatement of foreign currency Cash and
cash equivalents
Cash and cash cquivalents at the end of the year 5,809.52 3,005.65
Reconciliation of Cash and cash cquivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note no 16) 5,809.52 3,005.65
Less: Bank balances not considered as Cash and cash equivalents as defined i - -
inAS 3 Cash IFlow Statemenis
Net Cash and cash equivalents (as defined in AS 3 Cash Flow Sratements ) 5,809.52 3,005.65
included in Note 16
Add: Current investments considered as part of Cash and cash equivalents - -
Cash and eash equivalents at the end of the year * 5.809.52 3.005.65
* Comprises:
(a) Cash on hand 101 0.36
(b) Balances with banks
In current accounts 5,809 3,005.29
5,809.52 3,005.65

Notes:
(1) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
(1) These carmarked account balances with banks can be utilised enly for the specific idenuified purposes.

See accompanying notes forming part of the financial statements

For and on behalfl of the Board of Directors
Batlivala & Karani Sccuritics India Pvt Ltd.

]
S YA crods. y'
Saahil Murarka mtendra Ssoni

Mannging Director Dircctor
(DIN: 06717827) (DIN.05180177)

X6

Omprakash Tripathy
Company Sccrctary
(Membership No. A-29521)

For Agarwal & Sanganeria & Co.
Chartrered Accountant
FRN: 317224E

Saket Sanganeria
Partner

(Memb.No: 300679)

Place : Mumbai
Date: 02nd Sep-2024




Batlivala & Karani Securities India Pvt. Ltd.

Notes forming part of the financial statements
Note 1 Corporate Information ]
Batlivala & Karani Securities India Pvt. Ltd. was incorporated on May 19, 1998 and engaged in Stock brokmg,.
Merchant Banking, and Mutual Fund distribution services besides holding investment in Subsidaries and Assqc;ates.
The group business consists of finacial services, distribution of financial products and insurance busniess carried out
by scperate subsidaries & associates.

Note 2 Significant accounting policies
a) Basis of Preparation of Financial Statements

(i) The accompanying financial statements are prepared under historical cost conventions in accordance with .the
generally accepted accounting principles, provisions of the Companies Act 2013 and the applicable accounting
standards referred to under section 133 of the Companies Act 2013 as issued by The Institute of Chartered
Accountants of India from time to time. The disclosures are made in accordance with the requirements of Schedule 111
of the Companies Act 2013 and the Indian Accounting Standards as applicable to the company.

(ii) The Company is following mercantile system of accounting and recognizes Income & Expenditure on Accr ual
basis except for Dividend Income.

b) Use of Estimates .

The preparation of financial statements in conformity with the generally accepted accounting principles requires
cstimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the
financial statements and the reported amounts of the revenues and expenses during the period. Differences between
actual and estimates are recognized in the period in which the result are known or are materialised.

¢) Investments,

Investments are classified into Current investments and long- term investments.

i) Long-term Investments have been accounted at cost. Provision for diminution in value of investment is made only if
the decline in the value of investment is permanent in nature.

if) Current Investments are stated at lower of cost or net realizable value.

d) Tangible Fixed Assets

Tangible Fixed Assets have been stated at actual cost of acquisition or constructions, including incidental expenses.
They are stated at historical cost. Actual cost is inclusive of installation cost, freight, duties, taxes, financing cost and
other incidental expenses but net of Cenvat/GST.

e¢) Impairment of Assets

The Company, at each balance sheet date, assesses whether there is any indication of impairment of any assets and/or
cash generating unit. If such indication exists, assets are impaired by comparing carrying amount of each assets and/or
cash generating units to the recoverable amount being higher of the net selling price or value in use. Value in use are
determined from the present value of the estimated future cash flows from the continuing use of the assets.

f) Intangible Assets & Amortization
(i) Intangible Assets are stated at cost of acquisition less amortization.
(ii) These intangible assets are amortized as below:

Stock Exchange Membership Card : 10 Years

Computer Software : 3 Years
Website: 5 Years




g) Depreciation

(i) Tangible Assets are carried at cost of acquisition less accumulated depreciation and accumulated impairment loss, if
any. Subsequent expenditure related to an item of fixed assct are added to its book value only if they increase the
luture benefits from the existing assct beyond its previously assessed standard of performance.

Depref:iation is provided on tangible assct on a straight linc basis over the estimated useful life of the assct or as
prescribed in Schedule I to the Companies Act, 2013,

Management’s estimates of the useful lives of certain assets are as follows:

a. Air Conditioners: 15 years
b. Electrical Appliances: 15 years
c. Furniture and Fixtures: 15 years
d. Art and Paintings: 15 years

For the above class of assets, based on internal assessment, management believes that the useful lives as given above
best represents the period over which the asset would be used.

(i) Individual Assets costing less then Rs.5,000/- have been depreciated in full in the year of purchase.

h) Retirement Benefits

(i) Gratuity:

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation made at the
end of each financial year. However, the company through its Trust has taken a policy with LIC/Birla Sun Life to
cover the gratuity liability of the employees. The difference between the actuarial valuation of the gratuity of
cmployees at the year-end and the balance of funds with LIC/Birla Sun Life is provided for as liability in the books.

(ii) Provident Fund:
The Company’s contribution towards Provident Fund and Pension Fund is charged against revenue on accrual basis.

(iii) Leave Encashment:
Company does not extend's the benefit of leave encashment to its employees while in service as well as on retirement

from service of the company.

i) Revenue Recognition
All revenues including interest are recognised on accrual basis except Dividend income, which is recognized on cash

basis.

j) Miscellaneous Expenditure
Miscellaneous expenditure represents only deferred revenue expenses.

(i) Deferred revenue expenditure is written off over the period of benefit, whenever the exact period of benefit can be
determined. Other deferred revenue expenditures, where period of benefit cannot be exactly determined, are written

off over a period of 5 to 10 years.




k) Provisions & Contingences

(i) The Company creates a provision when there is present obligation as a result of a past event that P"C"bﬂbly requires
an outflow of resources and reliable estimate can be made of the amount of the obligation. A dlsciosurc' fosi 2
contingent liability is made when there is a possible obligation or a present obligation that may, b.“[ probably will n_o;
require an outflow of resources. When there is possible obligation or a present obligation in respect of whic
likelihood of outflow of resources is remote, no provision or disclosure is made.

(ii) Provisions are reviewed at each balance sheet date and adjust to reflect the current best estimate. If it is no longer
probable that the outflow of resources would be required to settle the obligation, the provision is reversed.

(iii) Contingent Assets are not recognised in the financial statements. However, contigent assets are assessed

continually and if it is virtually certain that an economic benefit will arise, the assets and related income are recognisc
in the period in which the change occurs.

1) Taxes on Income

i) Current Tax: - Provision for Current Tax is computed as per the provision of the Income Tax Act, 1961.

(ii) Deferred Tax:- Deferred tax is recognizéd in accordance with Accounting standard 22 on «pccounting for Taxes
on income” issued by, The Institute of chartered Accountants of India. Tax expenses comprise of both current a.md
deferred tax. Current tax is measured at the amount expected to be paid to or recovered from the tax authorities using
the applicable tax rates. Deferred tax asset and liabilities are recognised for future tax consequences attributable to

timing differences between taxable income and accounting income that are capable of reversal in one or more
subsequent periods and are measured using relevant enacted tax rates.

(iii) MAT Credit Entitlement :-Minimum Alternative tax (MAT) credit is recognised as an asset only when and to
the extent there is convincing evidence that the company will pay normal income tax during the specified period. In
the year in which the MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The company
reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit Entitlement to the

extent there is no longer convincing evidence to the effect that the company will pay normal income tax during the
specified period.

m) Earnin-g Per Share

The Company reports basic and diluted earnings per share in-accordance with Accounting Standard-20 Earnings per
share prescribed by the Companies (Accounting Standards) Rules, 2006. Basic earning per share is computed by
dividing the net profit after tax by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue equity
shares were exercised or converted during the year. Diluted earnings per share is computed by dividing the net profit
after tax by weighted average number of equity shares and dilutive potential equity shares outstanding during the year.




n) Foreign Exchange Transactions \

i} Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of transactlon.. All
monetary items, which comprises of Monetary Assets and Monetary Liabilities are trans'lz%ted at the year end at the
closing rates prevailing on the last day of the year, Any foreign exchange gain or loss arising from the settlement of
transaction or translation of monetary items at the year end is recognized as income and expense, as the case may be,
for the year.

ii) Non — monetary items which are carried in terms of historical cost denominated in a foreign curr SlEy are reported
using the exchange rate at the date of the transaction; and non — monetary items which are carried. at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values
were determined.

0) Leases

i) Finance Leases, which effectively transfer to the company substantially all the risk and benefits incidental to
ownership of the leased items, are capitalized at the lower of the fair value or present value of the minimum Lease
payments at the inception of the lease term and disclosed as leased assets.

i)Lease payments are apportioned between the finance charges and reduction of the lease liability based on the
implicit rate of return. Finance charges are charged directly against income,

iii) Lease management fees, legal charges and other initial direct cost are capitalized.

iv) If there is no reasonable certainty that the company will obtain the ownership by the end of the lease term,
capitalized leased assets are depreciated over the shorter of the estimated useful life of the assets or the lease term.

v) Leases where the lessor effectively retains substantially all the risk and benefits of ownership of the leased term, are
classified as operating leases. Operating Lease payments are recognised as expenses in the Profit & Loss Account on a
straight-line basis over the lease term.

p) CENVAT

i) Cenvat benefit is accounted by reducing the purchase cost of Services and Fixed Assets for which Cenvat credit is
available as per the Cenvat Credit Rules as amended from time to time.

if) Cenvat Credit is availed only on payment basis and is adjusted against the GST liability. No Cenvat is availed
where payment is outstanding.

iii) The credit of Cenvat, which is not availed in the current financial year is carried forward and availed in the
subsequent year.

q) Cash & Cash Equivalents

Cash and cash equivalents includes cash on hand, balances with bank in current account (other than earmarked), fixed
Deposits with bank (free from any encumbrances), cheques on hand and balances in foreign currency and prepaid
cards.

r) Segments

The accounting policies adopted for segment reporting are in conirmity with the accounting policies adopted for the
company. Revenue, expenses, assets and liabilites are indentified to segments on the basis of their relationship to the
operating activities of the segments. Revenue, expenses, assets and liabilities which relates to the company as a whole

and are not allocable to segments on a resonable basis, are included under "unallocated".




Batlivala & Karani Sccurities India Pvt Ltd
Notes forming part of the financial statements

Note 3 Share capital

Particulars As at 31st March, 2024 ﬂngu_ﬁu\\
Numberof | g iy | Numberop )
shares sh i
b D_-ﬁh
(2) Authorised
i .00
Equity shares of Rs.10 cach 500.00 5,000.00 500.00 5,000.0
(b) Issued, Subscribed and Paid-Up
; 79
Equity shares of Rs.10 each fully paid 261.08 2,610.79 261.08 2,610.7
Total 261.08 2,610.79 261.08 2,610.79
i) Reconciliation of no. of shares outstanding at the beginning and end of the year
Particulars As at 31st March, 2024 As at 31 March, 2023
Numberof | ¢ Guragy | Numberof [ g jakh)
shares shares
g .79
Shares outstanding at the beginning of the period 261.08 2,610.79 261.08 2,610,
Add: Shares issucd during the period N o -
Less: Shares bought back during the period d - - s
Shares outstanding at the end of the period 261.08 2,610.79 261.08 2,610
iv) Shares in the Company held by shareholders holding more than 5% of the aggregate equity shares in the Company
Particulars As at 31st Asat31 :
Number of | % of Holding | Number of | % of Holding,
shares shares
Mr. Saahil Murarka 133.15 51.00% 133.15 51.00%
r 127.93 49.00% 127.93 49.00%

Batlivala & Karani Resources Management Pvt Ltd.




e ———————— e

NOTE 1A. SHARES HELD BY' PRONMOTORS

Particul: st
me of Promoter umberof | % of Holding
shares
Mr. Saahil Murarka

133.15 51.00%

NOTE- 1B. STATEMENTS OF Cl1/
Current Reporting Period

GES IN EQUITY

Balance at the beginning of the current reporting period Changesin | Related Balance Changes in
Equity Share | at the beiginning Equity Share

Balance at the

Capital ducto | ofthe current | Cap al during n”n.‘o*.z__n
. . . el
prior period reporting the current year 3_5..::

error perivod _E_...ahn

—_—
2,610.79 - h d 2,610.79
610.
ious reporting Period

Balance at the beginning of the current reporting period Changesin | Relnted Balance | Changesin Balance at the

Equity Share | at the beiginning| Equity Share end of the
Capital dueto | ofthecurrent | Capital during current
prior period reporting the current year reporting
error periuod period
2,610.79 2 - - 2,610.79

ii) Rights, preferences and restriction attached to cquity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is entitled to one vote per share held. No dividend has been proposed by
the board of directors for the year.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferentiat
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iii) Shares in the company held by the holding company
The company is not a subsidiary to any other company.
i.) The Company has not alloted any shares as fully paid up pursuant to contract(s) without payment being

1i.) The Company has not alloted any shares as fully paid up by way of bonus shares within a period of 5 years

iii.) The Company has not bought back any shares within a period of 5 years preceeding the date as at which the Balance Sheet is prepared.




Batlivala & Karani Sccuritics India Pvt Ltd
Notes forming part of the financial statements

Note 4 Reserves and surplus

Particulars

As at J1st March, 2024

As at 31 March, 2023

2 (in lakh) 2 (in lakh)
(@) Sccuritics premium account
Opening balance 1,236.21 liZ3c
Add : Premium on shares issucd during the year - )
Less : Utilised during the year - -
Closing balance 1,236.21 1,236.21
(b) Surplus / (Deficit) in Statement of Profit and Loss 20 12
Opening balance 9,291.02 782012
Add: Profit / (Loss) for the year 3,985.01 1,470:89
Closing balance 13,276.02 2.291.02
Total (a+Dh) 14,512.23 10,527.22
Note § Long-term borrowings
Particulars As at 31st March, 2024 | As at 31 March, 2023
2 (in lakh) ¥ (in lakh)
(a) Term loans
Secured:
Term Loan {rom Axis Bank ~ - -
(b) Leans and advances from related parties
Unsecured:
Loan from subsidiary companies hd -
© Other loans and advances
Sceured -
Others ~ 30.53 -
30.53 -
Taotal 30.53 -

HDFC Auto premium loan repavable over five year period with rate of interest.

Note 6 Short-Term Borrowings

Particulars As at 31st March, 2024 | As at 31 March, 2023
T (in Iakh) T (in lakh)
Secured
Axis Bank O/D FD 4,493.08 -
# From HDFC Bank
HDFC Car Loan 10.90 10.90
4,503.97 10.90

*/# Sceured by way of working capital facility and repayable on demand and carry interest rate and HDFC Auto premium loan repayable over five year period with rate of interest.




Batlivala & Karani Securities India Pvt Ltd
Notes forming part of the financial statements

Note 7 Trade payable

Particulars

As at 31st March, 2024

As at 31 March, 2023

7 (In lakh) Tinlakl) |
Trade payables:
{i) total outstanding dues of micro enterprise and small enterprise 3
(1) total outstanding ducs of creditors other than MSME {Refer note 32) 139.67 37.54
139.67 37.54

Disclosure required under section 22 of the Micro, Small and Medium Enterprises Develepment Act,2006:-

Management from the information available with the Company and relied upon by the Auditor.
Note 08 Other current liabilities

There are no amounts payable to any Micro, Small & Medium Enterprises as defined under the MSMED Act, 2006 and Indentificd by the

I*articulars

As at 31st March, 2024

As at 31 March, 2023

2 (in lakh) ¥ (in lakh)

(1) Current maturitics of long-term debt
‘Term loan from Axis Bank ~
(1) Other payables
(i) Statutory Remittances §74.11 73159
(1i) Creditors for Expenses -
(1) total outstanding dues of micro enterprise and small enterprise 0.13 =
(i1) total outstanding dues of creditors other than MSME (Refer note 32) 1,131.82 1,012.10
(iii) Creditors for Capital Investment/Advance money received 6.84 6.84

2,012.89 1,750.53

Note 09 Short-term provisions

Particulars

As at 31st March, 2024

As at 31 March, 2023

R {in [akh) T (in lakh)
Provision - Others:
Provision for Gratuity (net) . 61.35 7.13
Provision for [ncome Tax (net of Advance Tax & TDS) 883.07 54.98
Total 0944.42 62.11




Batlivala & Karanj S
Notes forming

Note 10 Property,

ecurities India Pvt Lig
part of the financial Statements

plant and equipment and Intangible assets

Sr R Net Block
No. ate of Gross Block f/\\”n\mﬂz\c.:\l\\‘ As At As At
d Depr Upto
DESCRIPTION - ol Addition - | Detluctign/AdJystin At Unto EEEJ uped M u; 2024 | 31st March-2024 |  31st March, 2023
— S o " . A co Jarch- *
_ B h Yo Ist April, 2023 | during the | cnt during the year| 31st March-2024 Ist April, 2023 E\\Jn\\\\ 31st
5 i . N
163 . -
2 Office Equipment ) - - - - . 64.14 109.47 71.80
3 quipmients 633 110.08 63.53 = 173.61 1829 - ) )
Office Equipments 100.00 5.6 Py " 25.85 5.65
4 Fumiture & Fixtures : ) ) 63 3.65 - ) 23.69 59.44 44.83
5 Fumni 5 6.33 65.07 18.05 - 83.12 2024 -
urniture & Fixtures 100 : 3.44 0.88 - -
. ! ‘ .00 0.88 - - 0.88 0.88 - 2
Electrical Appliances 475 2072 667 i 2135 : - 776 13.6 14.06
7 Electrical Appliances 100.00 1832 . et _M.Mm 11 ) 18.32 - -
8 Computer Equipments 16.21 403.63 5365 B aﬂ.ww qa».mw - ) 311.89 14543 139.12
9 Computer Equipments 100.00 430 - . A.wo h ».wo 2 ) 4.30 - -
10 Vehicles oisg —— 1947 i 19595 s - ) 67.07 12991 12749
1 Air Conditi ! ; ’ 0.03 17.04 3839 4138
Ir Conditioner 4175 55.56 0.50 - 56.06 1413 : N 17.67 8. .
12 Art & Paintings 6.33 131.33 - - 13133 9559 wwu = 98.94 32.39 35.74
Sub-Total (A) 993.06 155.90 | - X 1,148.96 518.64 \or6 . 620.31 LR LR
Previous Year 849.14 175.86 3495 993.06 4335 10153 16.47 518.64 CLLE? u
Sr DESCRIPTION Gross Block Accomuiated Amorfisation Net Block
No. As At Addition As At Upto E B = Upto As At As At
v Ist April, 2023 | during the |Deduction/Adjustm| 31stMarch-2024 | 1stAprit, 2023 | | OFtheyear | Recouped | oo 0 reh-2024 | 31st March-2024 | 31st March, 2023
1 Stock Exchange Membership Card 95.00 - N 95.00 95.00 N - 95.00 = -
2 Computer Software 324.49 26.01 - 350.50 146.26 65.88 - 212.13 138.36 17823
3 Website 0.83 - - 0.83 078 . - 078 0.04 0.04
Sub-Total (B) 420.31 26.01 - 446.32 242.04 65.88 - 307.92 138.40 178.27
Previous Year 234.74 185.57 - 42031 218.86 2317 ) 242,04 178.27 -
Grand Total  (A+B) 1,413.37 181.91 ) 1,595.28 760.68 167.55 ) 928.23 667.05 652.69
Previous Year 1,083.88 364.44 34,95 1413.37 652.45 124.71 16.47 760.63 652.69 -




Batlivala & Karani Sccurities India Pvt Ltd
Notes forming part of the financial statements

Note 11 Non-current investments

As at 31st March, 2024

As at 31 March, 2023

 (in lakh) 2 (in lakh)

Investments (At cost):
Investment in equity instruments
Quoted
1.25,000 ( P.Y. Nil) Equity Shares of Rs. 5/- of Gennex Laboratries Ltd. 2344 -
14.300 (P.Y: Nil) Equity Shares of Rs. 2/- of Elecon Engincering Co. Ltd. 143.15 -
10,000 (P.Y': Nil) Equity Shares of Rs. 10/- of Nocil Ltd. 2432 -
2,363 (P.Y': Nil) Equity Shares of Rs. 5/- of Bharat Bijlce Ltd. 90.27 =
5,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Sandhar Technologies Ltd. 12.75 =
7,500 (P.Y: Nil) Equity Shares of Rs. 10/~ of Anantraj Ltd. 15.06 -
6,567 (P.Y: Nil) Equity Shares of Rs, 10/~ of WPIL Ltd. 193.99 -
3.380(P.Y: Nil) Equity Shares of Rs. 10/- of Apar Industries Ltd. 163.69 -
5.295 (P.Y: Nil) Equity Shares of Rs. 2/- of CG Power and Industrial Soluations Ltd. 23.09 -
245 (P.Y: Nil) Equity Shares of Rs. 10/~ of DISA India Ltd. 34.21 -
9,000 (P.Y: Nil) Equity Shares of Rs. 10/- of International Combustion (India) Ltd. 108.92 -
88,000 (P.Y: Nil) Equity Shares of Rs. 2/~ of Indocount Industries Ltd. 237.50 -
20,000 (P.Y: Nil) Equity Shares of Rs. 10/- of Jio Financial Services Ltd. 46.15 -
3,000 (P.Y: Nil) Equity Shares of Rs. 4/- of Olectra Greentech Ltd. 57.16 3
7.00,000 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti Streuture Ltd. 113.79 -
6762 (P.Y: Nil) Equity Shares of Rs. 2/- of Jyoti CNC Automation Ltd. 3835 -
30,550 (PY: Nil) Equity Shares of Rs, 2/- of Praj Industrics Ltd. 173.10 -
17601 (P.Y Nil) Equity Shares of Rs. 1/- of RHI Magnestia Ltd. 125.55 -
15,000 (P.Y: Nil) Equity Shares of Rs. 10/~ of Websol Energy System Ltd. 22.80 =
2,000 (P.Y: Nil) Equity Shares of Rs. 10/~ of Tega Industries Ltd. 18.90 -
13,070 (P.Y: Nil) Equity Shares of Rs. 1/~ of Thomas Cook India Itd. 2229 -
83,800 (P.Y: Nil) Equity Shares of Rs. 1/~ of Triveni Enginecring and Industries Ltd. 283.48 -
155,500 (P.Y: Nil) Equity Shares of Rs. 1/~ of Electrosteel casting Ltd. 155.79 -
21,900 (P.Y: Nil) Equity Shares of Rs. 10/~ of Universal cables Ltd. 111.87 -
6,000 (P.Y: Nil) Equity Shares of Rs. 10/- of RPSG Ventures Ltd. 45.08 -
41,100 (P.Y: Nil) Equity Shares of Rs, 1/- of Usha Martin Ltd. 139.55 -
58,760 (P.Y: Nil) Equity Shares of Rs. 5/~ of Welspun Corp. Ltd. 292.19 -
22,500 (P.Y: Nil) Equity Shares of Rs. 1/- of Samvardhana Motherson Ltd. 2515 -
Nil (P.Y: 1,500) Equity Shares of Rs, 1/- of The Indian Hotel Ltd - 4.67
Nil (P.Y: 5,000) Equity Shares of Rs. 2/- of Titagarh Waganar Ltd. - 10.59
Nil (P.Y. 39,410) Equity Shares of Rs. 2/- of Westlife Foodworld Ltd. - 278.03
Nil (P.Y. 750) Equity shares of Rs. 5/- of Shoppers Stop Ltd. - 542
Nil (P.Y. 500) Equity shares of Rs. 5/- of Varun Beverage Ltd. - 6.33
Nil (P.Y. 2,000) Equity shares of Rs. 10/~ of Vardhman Special Steel Ltd. - 6.50
Nil (P.Y: 5,000) Equity Shares of Rs. 2/- of Bharat Heavy Electricals Ltd. - 3.45
Nil (P.Y:10,600) Equity Shares of Rs. 10/- of Neogen Chemical Ltd. - 146.20
NII (P.Y: 1250) Equity Shares of Rs. 2/- of Ambjua Cement Ltd. - 442
1.100 (P.Y. 1100) Non-convertible Debentures SR-54 & 49 of Rs. 12.50 NTPC Ltd. = -

Total Amount (A) 2,741.58 165.61




Batlivala & Karani Sccurities India Pvt Ltd

Notes forming part of the financial statements

Unquoted
Subsidiarics
5,00,000 (P.Y.: 5,00,000) Equity Shares of SGD 1/-

cach in B & K Sccuritics Pte Ltd. Singapore 141.29 141.29
1,80,000 (P.Y.: 1,80,000) Equity Shares of GBP 1/-
cach in B & K Sccurities Ltd, U.K. 158.32 158.32
37.05,000 (P.Y.: 37,05,000) Equity Shares of Rs.10/
each in Neem Tree Insurance Broking & Advisory Private Limitcd 490.50 490.50
1,02,510 (P.Y.: 1,02,510) Equity Sharcs of Rs.10/-
cach in Krypton Intra Private Limitcd 109.72 109.72
8,04,900 (P.Y.: 8,04,900) Equity Shares of Rs. 10/-
each in Maximus Investment Advisory Private Limited 8049 80.49
1,84,500 (P.Y.: 1,84,500) Equity Shares of Rs. 10/- cach in
Panna & Prajna At Advisory Pt Ltd 18.45 18.45
Total Amount (B) 998.77 998.77
Others
11,54,285 (P.Y.:11,54,285) Equity Shares of Rs. 10/-
cach in Sankalp Retail Value Stores Private Limited 3097 30.97
29,20,290 (P.Y.: 29,20,290) Equity Sharcs of Rs. 10/- cach in
M.M. Murarka Share & Sccuritics Pvt. Ltd, 1,042.06 1,042.06
2,36,556 (P.Y.: 2,36,556) Equity Shares of Rs. 10/~ each in
Batlivala & Karani Capital Pvt. Ltd. 106,45 106.45
5,95,786 (P.Y.: 5,95,786) Equity Shares of Rs. 10/- each in
Batlivala & Karani Resources Management Pyt Ltd 418.04 418.04
Nil- (P.Y.3,10,91,707) equity shares of Rs. 1/~ each in Lynks Logistics Ltd - 340.92
165 (P.Y.165) Comulsary Convertible Preference Shares of Rs. 10/-cach Karkinos Healthcare Pvt Ltd 371.25 371.25
125 (P.Y.125 ) CCPS (PA) 28 of Rs. 10/ - each in Hypemova Inter. Tech Pvt. Ltd 25.07 25.07
Nil (P.Y. 1,85,00,000/-) Convertible Preference Shares of Rs. 1/- each in Lynks Logistic Ltd. - 185.00
100 (P.Y. 100) Shares of Rs. 10/- each in Shoption Pvt. Ltd. 25,00 25.00
800 (P.Y. 800) share of Rs. 10/- each in BK Fianancial Consultant Pvt. Ltd. 0.08 0.08
2,44,40,372 (P.Y. Nil} share of Rs. 10/- each in Lynks Trust (BUNDL Technology Pvt. Ltd., 421.51 -
(Swiggy)) (conversion of shares of Lynks Logistic Ltd.)
Total Amount (C) 2,440.42 2,544.83
Total Investment Amount (A to C) 6,180.77 4,009.22

Note:

Aggregate Market Value of Quoted Investments as on 31st March-2024
Market value of Rs. In Lakh 3214.35 (P.Y. of Rs. 451.30)

Aggregate cost of Unquoted Investment-Subsidaries as on 31st March-2023
Book Value of Rs in Lakh 998.77 (P.Y. of Rs. In lakh 998.77)

Aggregate cost of Unquoted Investment-Others as on 31st March-2023
Book Value of Rs. In Lakh 2440.42 (P.Y. of Rs. In Lakh 2544 .83)




Batlivala & Karani Sccuritics Indin Pvt Ltd
Notes forming part of the financial statements

Note 12 Long-term loans and advances

Particulars

As at 31st March, 2024

As at 31 March, 2023

2 (in lakh) 2 (in lakh)
Unsecured, considered good
Loans and Advance to Subsidaries Company 169.45 169.45
Loans and Advances to employees 46.35 50.17
Other loans and Advances 996.53 996.00
Total 1,212.33 1,215.62
Note 13 Other non-current asscts
Particulars As at 31st March, 2024 | As at 31 March, 2023
T (in lakh) % (in lakh)
Sccurity Deposits 1,001.66 404.33
Miscellancous Expenditure - 29.43
Total 1,001.66 433.76
Note 14 Accounting for Taxes on Income
Particulars As at 31st March, 2024 | As at 31 March, 2023
T (in lakh) Z (in lakh)
Deferred tax (liability) / Asset
Tax cffect of items constituting deferred tax liability
Depreciation on Fixed Assets 4.60 0.19
On expenditure deferred in the books but allowable for tax purposes 741 19.64
Tax cffect of items constituting deferred tax liability (A) 12.00 19.82
Tax cffect of items constituting deferred tax assets
Provision for compensated absences, gratuity and other employee benefits 15.44 179
Tax cffect of items constituting deferred tax asscts (B) 15.44 1.79
Total (3.44) 18.03

Note 15 Trade reccivables

Particulars As at 31st March, 2024 | As at 31 March, 2023
2 (in lakh) Z (in lakh)
Unsccured, considered good
Qustanding more than six month from the date they are due for payment 44,75 16.54
Other Trade receivables (Refer note 33) 652,71 320.13
Total 697,46 336.67




Batlivala & Karani Sccuritics India Pvt Ltd

Notes forming part of the financial statements

Note 16 Cash and Bank Balances

‘As at 31st March, 2024

As at 31 March, 2023

Particulars
—— e mr R
~ Ry | Tl
Cash & Cash Equivalents
(a) Cash in hand 1.01 0.36
(b) Balances with banks ’ y
In current accounts 5,808.50 3,00529
-
Total 5,809.52 3,005.65
Note 17 Short-term loans and advances
Particulars As at 31st March, 2024 | Asat 31 March, 2023
Z (in lakh) 2 (in lakh)
Unsecured, considered good
Prepaid expenses 113.23 125.13
Balances with government autharitics - -
GST Credit Receivable 69.41 57.13
Loans and advances to employces 16.63 17.48
Others advances 140.57 68.14
Total 339.83 267.88
Note 18 Other current asscts
Particulars As at 31st March, 2024 [ Asat 31 March, 2023
T (in lakh) ¥ (in lalkh)
Accruals
Interest accrued on deposits 365.62 27505
Fixed Deposit Margins for NSE Futures & Options 1,790.00 7.50
Fixed Deposit as Bank Guarantee for Stock Exchange Margins 1,210.00 1,617 91
Fixed Deposit with Axis Bank * 5.447.41 3,18802
Miscellaneous Expenditure 2943 48.59
Total| 8,842.46 5,137.07




Note 19 Revenue from operations

Batlivala & Karani Securities India Pvt Ltd
Notes forming part of the financial statements

Particulars

For the year ended
31st March, 2024

For the year ended
31 March, 2023

Z (in lakh) Z (in lakh)
Revenue from Operations
Brokerage (Equity & Mutual Funds) 13,225.75 10,610.91
(Includes TDS of Rs.in Lakh 18.02, P.Y. 97.31)
Brokerage from Merchant Banking 356.33 192.69
(Includes TDS of Rs in Lakh 35.84 , P.Y. 19.40)
Professional Fees Received 199.21 104.79
(Includes TDS of Rs in Lakh 18.43, P.Y.9.13)
Business Support Service Fees (Export Income) 640.85 269.87
Total 14,422.14 11,178.25
Note 20 Other income
Particulars
For the year ended For the year ended
31st March, 2024 31 March, 2023
Z (in lakh) Z (in lakh)
[nterest income (Refer Note (i) below) 421.78 284.11
Dividend income:
Dividend from Non-Trade investments 14.65 0.68
(Includes TDS of Rs. In Lakh 1.47, P.Y.0.68)
Net gain on sale of:
Current Investments (MF Units) . -
Short Term Investment (Equity) 533.52 -
Long-term Investments (Equity) 126.82 -
Other Miscellaneous Income 3.47 3.47
Profit on sale of F&O Trade 24523 -
Comensation Received 2.89 12.84
Total 1,348.37 301.10




Particulars

For the year ended
31st March, 2024

For the year ended
31 March, 2023

Ner(i) Z (in lakh) Z (in lakh)
Interest income comprises:
Interest on Fixed Deposits (Gross) 420.64 AsE
(Includes TDS of Rs in Lakh 27.99, ( P.Y. 13.91)
Other Interest Income 1.14 42
(Includes TDS of Rs in Lakh 0.40, ( P.Y. 0.12)
Total 421.78 284.11
Note 21 Employee benefits expense
L For the year ended For the year ended
31st March, 2024 31 March, 2023
Z (in lakh) % (in lakh)
Salaries, Bonus & Allowances 6,068.03 5,377.13
Gratuity & Leave Encashments 61.35 53.13
Centribution to Employee's Provident Fund (Refer note 34) 47.69 5115
Staff Welfare Expenses 57.29 46.82
Director Salary 339.89 517.83
Total 6,574.25 6,046.07
Note 22 Finance cost
Particulars
For the year ended For the year ended
31st March, 2024 31 March, 2023
¥ (in [akh) ¥ (in lakh)
Finance Charges 121.06 99.22
Total 121.06 99.22




Note 23 Other expenses

Particulars

For the year ended

For the year ended

31st March, 2024 31 March, 2023
Z (in lakh) % (in lakh)
Books and Periodicals 1.31 0.83
Computer Expenses 37.95 28.80
Payments to auditors (Refer note 30) 5.99 5.92
Donation 11.13 45.92
Expenditure on Corporate Social Responsibility (Refer note 37) 31.31 42.00
Electricity Expenses 39.16 37.09
Insurance Expenses 11.99 7.06
Professional and Legal Expenses 305.07 267.20
Membership and Subscription 430.65 421.44
Vchicle Running & Maintenance Expenses 23.84 42.23
Printing and Stationery 104.59 107.23
Repairs and Maintenance:
Plant & Machinery 46.36 31.91
Rented Premises 66.41 59.49
Others 8.82 12.24
Training & Recruitment Expenses 190.38 138.59
Communication Expenses 32.70 42.39
Travelling & Conveyance Expenses 344.69 27591
Loss on sale of Investment (Short Term) - 7.55
Loss on sale of Fixed Assets - 9.48
Rent, Rates, Taxes .579.57 467.18
Sundry Expenses 84.12 101.92
Business Promotion Expenses 128.76 134.27
Exchange Rate Fluctuation (Net) 9.39 3.73
Deferred Revenue Exp.w/off (Refer Note 29) 48.59 48.59
SEBI Turnover Fees 23.35 13.36
Demat Custodial Charges 2.76 3.83
Lecase Line Charges 9.48 11.74
Clearing Charges-F&O 83.15 61.13
Stamp Duty - 74.13
STP Charges 185.22 200.02
STT paid on Investment A/C 11.26 -
Transaction Charges 586.34 384.84
Stock Exchange General Charges 21.97 1.54
Stock Broker Indemnity Insurance Expenses 3.14 3.07
Penalty for DVP's Trade 6.34 5.55
Loss on future & Option Trade - 29.48
Loss on Sale of Error Trade 48.25 47.60
Total 3,524.06 3,175.26




Batlivala & Karani Sccuritics India Pvt.Ltd.
Notes forming part of the financial statements

Note 24 Earning Per Share

Particulars For the year ended For the year ended

31 March, 2024 31 March, 2023

Z {in lakh) ¥ (in lakh)

Carnings per share
Basic & Diluted
Net profit / (loss) for the year from continuing operations 3,985.01 1,470.89
Net profit / (loss) for the year 3,985.01 1,470.89
Weighted average number of equity shares 261 261
Par value per share 10.00 10.00
Earnings per share 15.26 5.63

Note 25 Lease Disclosure

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
2 (in lakh) ¥ (in lakh)
Future minimum lease payments
not later than one year 382.79 364.20
later than one year and not later than five years 215.53 245.05
Total Amount * 598.33 609.26

The Company has taken various office premises under operating leases at various locations. Lease rents in respect of the same have been
charged to Profit & Loss account. The agreements are executed for a period ranging from one to five years with a renewal clause. Some
agreements have a clause for a minimum period lock in period. The total minimum lease payments without considering any escalation

clause (Excluding amenities) in respect of future minimum lease payments.

Note 26 Contingent liabilitics and commitments (to the extent not provided for)

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
T (in lakh) X (in lakh)
Contingent liabilities
(a) Guarantees@ 3,000.00 3,000.00
3,000.00 3,000.00

@ (i) Bank Guarantees of Rs. in Lakh 1185.00 (P.Y. Rs 1 185.00) have been given to Bombay Stock Exchange Limited, which includes
Rs.in Lakh 10.00 (P.Y. Rs.10.00) against Trade Guarantee Fund and Rs.in Lakh 1175.00 (P.Y. Rs. 1175.00) against Base Capital and
Additional Base Capital. (ii) Bank Guarantees of Rs. in Lakh 25.00 (P.Y. Rs. 25.00) have been given to National Stock Exchange
Limited, which includes Rs.in Lakh 25.00 (P.Y.Rs. 25.00) against Membership Deposit and Rs.Nil (P.Y. Rs. 2,95.00) against Base
Capital and Additional Base Capital. (iii) Bank Guarantees of Rs.in Lakh 1790.00 (P.Y. Rs.1790.00) have been given to Axis Bank Ltd.
towards ABC margin for Future & Option Segment. Above mentioned Bank Gurantee of Rs. 30

of Rs. 15 Cr.

Cr. has been taken against Fixed Deposit




Batlivala & Karani Sccuritics India Pyt.Ltd.
Notes forming part of the financial statements

Note 27 Unhedged forcign currency exposures

Import Creditors

As at 31 March, 2024

As at 31 March, 2023

Receivables/Payable

Reccivables/Payable

% (in lakh) in Forcign currency % (in lakh) in Foreign currency
1.51 [ SGD 3343.45@45.01 - 0.00
13.32 [USD 15,983.49@83.35 32.65 | USD 39760.59(@ 82.11
0.75 |GBP 713.45@ 105.23 1.07 | GBP 1059.99@ 101.33
1.66 | EURO 1840.00@90.10 3.43 | Euro 3852.00@ 89.06
17.24 37.15

Export Debtors

As at 31 March, 2024

As at 31 March, 2023

Reccivables/Pavable

Reccivables/Payable

% (in Iakh)

in Foreign currency T (in lakh) in Foreign currency
36.96 USD 44,348.59@83.35 39.04 USD47,551.40@ 82.11
36.96 39.04

Note 28 Expenditure and carnings in foreign exchange

Particulars

For the year ended
31 March, 2024

For the year ended
31 March, 2023

% (in lakh) % (in lakh)
Expenditure in forcion currency
STP Charges 181.06 193.68
Foreign Travelling Exp, 120.86 83.46
Professional & Consultancy Fees 96.09 78.43
Data Base Access & Retrieval Charges 19.27 28.62
Bad debts - 14.10
Subscription Fees 11.78 8.49
429.06 406.78
Earnings in forcign exchange
Business Support Service Fees (Export Income) 640.85 269.87
640.85 269.87




Batlivala & Karani Sccuritics India Pvt.Ltd.
Notes forming part of the financial statements

Note 29 Deferred Revenue Expenditure written off:

Particulars

Tor the year ended
31 March, 2024

For the year ended
31 March, 2023

 (in lakh)

Z (in lakh)

Renovation Expenses on Leaschold Property

48.59

48.59

48.59

48.59

Note 30 Auditor Remuneration

Particulars For the year ended For the year ended
31 March, 2024 31 March, 2023
% (in lakh) X (in lakh)
(i) For Audit:
Statutory Audit 3.75 3.75
Tax Audit 1.40 1.54
Reimbursement of Expenses - -
(ii) For Advice/Representation:
Taxation Matter - 0.64
(iii) For Certification and Other Matter: 0.84 -
5.99 5.92

Note 31 B&K Securities Ltd, (U.K.)

Particulars

For the ycar ended
31 March, 2024

For the year ended
31 March, 2023

X (in lakh)

T (in lakh)

Investment amount in U.K. Subsidiary Company
Investment amount in Singapore Subsidiary Company

158.32
141.29

158.52
141.29

Securrities Pte. Ltd. (Singapore) , a wholly owned subsidiary of the company.

The company has an investment of Rs. In Lakh 299.61 (2023 - 299.61) in equity shares of B&K Securities Ltd. (U.K.) & B&K




Note 32 Trade Payable/Exp Ageing Schdule

Batlivala & Karani Sceurities India Pvt, [,
Notes forming part of the financial statemens

Trade Payables ageing schedule: As at 31st March,2024

Figures For the Current Reporting Period

Outstanding for following periods from due ¢

Particulars < than 1 year 1-2 vears
(i) MSME - -
(ii) Others 139.67 -
(iii) Disputed dues- MSME - -
(iv) Disputed dues - Others - -
Total Amount 139.67 -

2-3 years

Expenses ageing schedule: As at 31st Mareh,2024

Figures For the Current Reporting Period

ate of pay!m

ent
> than 3 year

I

(Rs. in Lakhs)

139.67

(Rs. in Lakhs)

. Qutstanding for following periods from due date of payment
Particulars < than 1 ycar 1-2 years 2-3 years T > than 3 year Total
(i) MSME 0.13 - - 0.13
(ii) Others 1.131.19 0.63 B 1,131.82
(iii) Disputed dues- MSME - - - -
(iv) Disputed dues - Others - - - -
Total Amount 1,131.32 0.63 - 1,131.95

Trade Payables ageing schedule: As at 31st March 2023

(Rs. in Lalkhs)

Figures For Previous Reporting Period

Particulars

Outstanding for following periods from due date of payment

< than 1 year

1-2 years

2-3 years

> than 3 year

Total

(i) MSME -
(ii) Others 37.54 -
(iif) Disputed dues- MSME - N
(iv) Disputed dues - Others - =
Total Amount 37.54 _

37.54




Expenses ageing schedule: As at 31st March,2023

gures For the Current Reporting Period

Qutstanding for following periods from due d

ate of payment

Particulars < than 1 year 1-2 years 2-3 years
(i) MSME - -
(ii) Others 1.011.47 .
(iii) Disputed dues- MSME - -
(iv) Disputed dues - Others - -
Total Amount 1,011.47 -

Chartrered Accountant
FRN:317224E

Saket Sangancria

Partner
Membership No: 300679

Place : Mumbai
Date ; 02nd Sep. 2024

For Agarwal & Sanganeria & Co.

For and on behalf of the Board of Directors
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Note 33 Trade Receivable Ageing Schdule

Batlivala & Karani Securities India Pvt. Lid.

Notes forming part of the

statements

Trade Receivables ageing schedule as at 31st March,2024
=T T
Outstanding for following periods from due date of payment H\\E
6 months -1 Total
Particulars < than 6 month year 1-2 years 2-3 years >than 3 year \\I‘.\lmﬁm‘
(1) Undisputed Trade receivables -considered good 652.71 37.11 0.73 0.62 6.29 |
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(111) Disputed trade receivables considered good - - - s -]l
(1v) Disputed trade receivables considered doubtful o s - - =
652.71 37.11 0.73 0.62 6.29 697.46

Trade Receivables ageing schedule as at 31st March.2023

Outstanding for following periods from due date of payment

(Rs. in Lakhs)

6 months -1
Particulars < than 6 month year 1-2 years 2.3 years > than 3 year Total
(1) Undisputed Trade receivables -considered good 320.13 1.25 2.27 0.87 12.15 336.67
(1) Undisputed Trade receivables -considered doubtful - - - - - -
(1) Disputed trade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubtful - 5 - - - i
: 320.13 1.25 2.27 0.87 12.15 336.67

For Agarwal & Sanganeria & Co.
Chartrered Accountant
FRN: 317224

m \\\
Saket Sanganeria

Partner
Membership No: 300679

Place : Mumbai
Date - 02nd Sep. 2024

No trade or other receivable are due from directors or other officers of the company either several Iv or jointly with any other person. or a member
Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director

For and on behalf of the Board of Directors
For Batlivala & Karani Securities India Pvtl Ltd.

SUd YA o ts-

Saahil Murarka

Managing Director
(DIN: 06717827)

Omprakash Tripathy

Company Secretary

(Membership No. A-29521)

)
Jma-!

endra Ssonj

Director
IN:051801 77)




Notes forming part of the financial statements

Note 34 Employee Benefits disclosures under Accounting Standards-15

(i) Defined contribution plans i ired to
The Company makes Provident Fund contributions to defined contribution plans for qualifying employces. Under the Schemes, the COmP""‘)i 1 rcqu;
contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised '47.69/- (Ycar ended 31 March, 2023 _:'1']'.‘/- 0_r les of
Provident Fund contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company arc at rates specificd in the rules o
the schemes.

(i) Defined benefit plans

The Company offers the employce benefit in the form of Gratuity only (o its cmployecs:

The following table sets out the funded status of the defined benefit schemes and the amount recogniscd in the
linancial statements:

Particulars Year ended 31 | Year ended 31
March, 2024 March, 2023
Z (in lakh) Z (in lakh)

Components of employer expense
Current service cost 73.92 75.29
Past service cost-Vested N -
Past service cost-Unvested - .

Interest cost 38.93 35.97
Expected retumn on plan assets 37.75 38.30
Actuarial (losses)/gains (13.75) -19.84
Adjustment to the opening fund - -
Total expense recognised in the Statement of Profit and Loss 61.35 §3.13
Actual contribution and benefit payments for year

Actual benefit payments 40.81 75.77
Actual contributions - 2.96
Net asset / (liability) recognised in the Balance Sheet

Present value of defined benefit obligation 670.73 576.67
I"air value of plan assets 609.38 523.54
Net assct / (liability) recognised in the Balance Sheet (61.35) (53.13)
Unrecognised Past Service Cost -

Net Liability (61.35) {53.13)
Net Liability is bifurcated as follows:

Non-Current - -

Current 61.35 53.13




Notes forming part of the financial statements

Particulars

Year ended 31

Year ended 31

March, 2024 March, 2023
T (in lakh) T (in lakh)

Change in defined benefit obligations (DBO) during the vear
Present value of DBO at beginning of the year 576.67 577.19
Unfunded portion of Gratuity Obligation (Previous years) - -
Current scrvice cost 73.92 75.29
Interest cost 38.93 35.97
Actuarial (losscs)/gains 22.02 (36.01)
Bencfits paid 40.81 75.77
Present value of DBO at the end of the year 670.73 576.67
Change in fair value of assets during the vear
Plan assets at beginning of the year 523.54 574.23
Iixpected return on plan assets 37.75 38.30
Actual company contributions 53.13 2.96
Actuarial gain / (loss) 35.77 -16.17
BBenefits paid 40.81 75.77
Adjustment to the opening fund - -
Plan asscts at the end of the year 609.38 523.54
Actual return on plan assets 1.98 54.47
Composition of the plan asscts is as follows:
Government bonds 609.38 523.54

Particulars

T (in [akh)

Z (in lakh)

31 March, 2024

31 March, 2023

Increase by 1%

Decrease by 1%

Increase by 1%

Deerease by 1%

Aggregate current service and interest cost
Closing balance of obligation

1.13
671.86

L13
669.60

1.11
571.78

111
575.56




Experience adjustments

Notes forming part of the financial statements

Particulars 2022-2023 [ 2nd prior year | 3rd prior year
T (in lak} T (in laklk T (in [akh)
Present value of DBO = a5-;)6 67 (in J;% 19 - H493_[3
Fair valuc of plan asscts 523’54 574'23 429.94
ll:undcd status Deficit (53.13) (2.96) (63.20)
Particulars

For the year
ended
31 March, 2024

For the year
ended
31 March, 2023

T (in lakh) T (in lakh)
Actuarial assumptions for long-term compensated absences
Discount rate 7.17% 7.30%
Lixpected return on plan assets 7.17% 7.30%
Salary cscalation 18.00% 12.50%
Attrition (Refer point no.3) 15.00% 15.00%

obligations.

For Agarwal & Sanganeria & Co.
Chartrered Accountant
FRN: 317224E

Qo

Saket Sanganeria
Partner
Membership No: 300679

Place : Mumbai
Date : 02nd Sep, 2024

Wkt

overlook. type of sector the company operates in and measures taken by the management to retain/relieve the employees..

1.The discount rate is based on the prevailing market yiclds of Government of India sceurities as at the Balance Sheet date for the estimated term of the

2.The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.

3. The management estimates of the level of attrition in the company over the long term. Estimated withdrawls rates should take into account the broad economic

For and on behalf of the Board of Directors
For Batlivala & Karani Securities India Pvtl Ltd.

Saahil Murarka

Managing Director
(DIN: 06717827)

L —

Omprakash Tripathy
Company Secretary

Jitendra Ssoni

Director
(DIN:05180177)

f2( Mumsar
le

(Membership No. A-29521)




Note 35. Related Party Disclosure as per AS-18
AL Parties where control cxists:

Batlivala & Karani Securitics India Pyt Ltd
Notes forming part of the financial statements

Name of the Related Party % of Holding as on | % of Holding as on 31
31-03-2024 03-2023

I Subsidiary Companies
(i) B&K Securities Pte. Ltd, 100.00 100.00
(i) 13 & K Securitics Lid, UK. 100.00 100.00
(iii) Neem Tree Insurance Broking & Advisory Private Limited 99.87 99.87
(iv) Krypton Intra Private Limited 51.00 51.00
(v) Maximus Investment Advisary Private Limited 99.99 99.99
(vi) Panna & Prajna Art Advisory Pt Lid. 97.36 97.36
I1. Assaciates Companices
(i) M.M. Murarka Shares & Sccuritics Pvt, Lid. 26.98 26.98
I Other Companies
(Enterprises aver which KMP or his relative is able to
excreise significant influence)
(i) Badivala & Karani Resources Management Pvt. Lid. 15.30 15.30
B. Key Management Personnel

202324 2022-23
Name of the Related Party Nature of Relationship Nature of Relationship
(i) Saahil Murarka Dircctor Director
(ii) Mr. Jitendra Soni Director Dircctor
C. Transactions with Subsidiaries/Associates Companies etc. % (in Jal)

Associates/Organisatio

. . Key Relatives of Key
(1) Naturc of Transactions Subsidiary Ji::c‘('::’lzl:_ :::::: Management Management
¥ ; Personnel Personnel
relative is having
significant influcnce
Managerial Remuneration 242.89
(436.83)
Rent Paid 19.20 3.60
(19.20) (3.60)
Reimbursement of Exp. 0.24 3.79
(3.81)
loans/Advances Given /Repayment of Loan Taken - -
Loans/Advances Taken (Payment receipt against loan given) - <
(27.65) -
(ii) Balance outstanding at the the year end (In Rs,)
Reeeivables (Including Loans & Deposits) 169.69 -
{169.45) 3
Payables 6.84 (0.00)
(6.84) -

Figures in brackels represents previous years's figure
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Note 36 Segment Reporting

Ratlivala & K

Notes forming part of the finnmeial statements

|
%

(A) Business Segments
Particulars — | e ::.:_N:B.H.. T STETET Snu.j:.:h.«:ﬂ#
_.,E_:.., Broking E__;ﬂ__ﬁ:::n o

Scgment Revenue Zhwhv _.,M k) 11,285.98 356.33 192.69 Sj 15770.50 11,479.35

Total 1373908 11.285.98 356.33 192.69 674.99 15705 \|.|||\\:|\||L&|q\|mm
Segment Expenscs 997343 9,031.30 218.34 203.20 74.09 1153 \awmwﬂﬂjma
Scgment results 4,765.75 2,253.68 _.S..cw (10.51) 600.90 1035 I\E\g
(Operating Profit before Interest & Tax)
Interest & Finance charges 121.06 99.22
Profit Before Tax 5,383.58 2,034.10
Tax Expense 1,398.57 563.21
Net profit for the year 3,985.01 1,470.89
(B) Other Information |
Scgment assets 21,584.42 14,168.97 46.24 36.50 2,803.52 53741 24.434.18 14,742.87
Segment liabilities 7,631.49 1,902.52 - - - 18.03 7,631.49 1,920.55
Capital expenditure (allocable) 116.02 325.77 237 7.95 63.53 30.72 181.91 364 44
Depreciation 138.86 104.72 2.83 255 25.85 1743 16755 12471

1.The Company has identified "Equity broking and Merchai

nt banking division" as the only primary reportable business segments .

e

2. Segment have been indentified in line with the Accounting Standard on Segment Reporting (As-17), taking into account the organisation structure as well as differential risk and retums of these segments.

3. Since the Company provides services in the same economic enviornement, hence no geographical scgments.

Chartrered Accountant
FRN: 317224E

Saket Sangancria
Partner
Membership No: 300679

Place : Mumbai
Date : 02nd Sep, 2024

For Agarwal & Sangancria & Co.

For and on behalf of the Board of Directors
For Batlivala & Karani Sccurities India Pvtl Ltd.

Jitendra Ssoni

Saahil Murarka

Managing Director
(DIN: 06717827)

Takash Tripathy
Company Secretary
(Membership No. A-29521)




Batlivala & Karani Sccurities India Pvt. Ltd.

Notes forming part of the financial statements
Note 37 Corporate social responsibility (CSR)
Sr. No. Particulars 2023-24 2022-23

1 Amount required to be spent by the company during the year 4119 30.74

2 Amount of expenditure incurred 3131 42:00

3 Shortfall at the end of the year - )

4 Total of previous years shortfall - )

5 Excess/Shortfall paid at the end of the year (Shortfall of Rs. 9.88 lakh (9.8%) 1126
adjusted aginst excess paid in previous years.

6 Total of previous years excess 44.05 53.94
Total
Other disclosures

a Reason for shortfall

b Nature of CSR activities

c Details of related party transactions *

d

Where a provision is made with respect to a liability incurred by entering into a contractual obligation,
the movements in the provision during the year should be shown separately,
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Note-38 Ratio Analysis

1 on Financial Rahos is piven below

| o1 2
Addilional 1 Pursuant to paragraph XI1 of Part 1 of Schedule 111 of the Compantes Act, -:_.a\ D FTITET] 202324 FTYTHE] =
Num/Deno Num/Deno Num/Deno Num/Deno Num/Deng —————22/n% _[Reason
79.66 . .
. Cifren Aty 15,689.2) 80728 = (ement in profitability hence resulted into increase in Other Current Assets & Ca
Cureor Ratig [Current Liabililies 7,600.96 1,861.08 2,413.09 206 A Significant impro
urrent o . :55.08 |& Bank Balances
Liyuidity Ratio . : Taa22.14 11,178.25 6,466.57 : n
Worlibg Caphual T 2 Nt Working Capital hin top line revenuc of the company by W\i\u\u?\. as annual growth, however
‘orking Capital Tumover Ratio coels 8 14,106.14 1.93 Significont grow . 1al by 12 15% from lhe last year
ks 7.087.25 £ar2 167 t———_15.05 Imoderate increasc i working capild
575 Pius LTS 253451 2 152,
Debi to Equity Ratio (%) . : 25% duc fo increased in cquity base (SH Fund) with regards to increase
Equity The variation is ”nﬂ—nnﬂ_‘ﬂ:vn:e by 30.33% from the last year base but the size of the Borrowings orf
i fitability of 1hc ) = B
17,123.02 13,138.02 11,667.12 26.48 0.40 6.548.44 hwﬂw“_”_‘ side of the company at particular point of time
Solvency Rati FBIT= DepeNon Cash Lo 5,720.78 2,316.10 4,098.39 . .
olvency Ratio Bat 8 Pomernge Rel (i p+Non Cash Loss EBITA margin has been incercascd significantly hence resulted into Debt service coverage ratio by
Interest plus Principal payments 121.06 99.22 7575 47.25 23.34 102.43 |morc than 100% as comparcd o last year
Earning, Bofore Int & Tax (EBIT) 5,504.64 2,133.32 3,927.71
Interest Coverage Ratio (Times) Interest Payments Inicrest coverage ratio has been Incrcased moderately due fo improvement in EBITA margins with
121.06 99.22 75.75 45.47 2150 11147 e e inengse in interest payouts by 2% as compared to last year
[Cost of Goods Sold = =z .
Trade Payable Tumover Ratio (Times) o - - B . .
Activity Ratio Inventory - |NA
ety B Recéivable T o Nel Working Capilal 14,422.14 11,178.25 10,860.03
eceivable Tumover Ratio (Times) [0 517.07 369.80 381.86 27.89 30.23 -7.73 |Not Required.
Net Profit (PAT) 3,985.01 1,470.89 3,021.02
Sales Revenue . The Increasc in PAT by more than 169% from the last year mainly due 10 Revenue from operation
(#29.02%) as well as other income by (+347.81% ) of the company hence resulted into the
Net Profit Margin 15,770.50 11,479.35 "12,713.65 2527 12.81 97.21 |cumulative varation is more than 25%.
Profit on Investment (Profit plus Dividend) 674.99 0.68 1,708.82
Invesiment Value [ The company has invesied money into the equity market/Unquoted shares and made realised profit
Retun on Investments 17,123.02 13,138.02 11,667.12 3.94 0.01 76,296.13 |during the year as comapred 10 last year hence resulted into ROI has increased i
EBIT 5,504.64 2,133.32 3,927.71
Capital Employed The significant growth in EBITA margin by 158% from last year and similarly moderate growth in)
Return on Capital Employed (%) 17,123.02 13,138.02 11,667.12 32.15 16.24 97.98 |<apilal employcd by 30% from last year. resulted into the variation by more than 25%.
Return on Equity (%) 3,985.01 1,470.89 3,021.02
Total Equity The significant growth in profitability by more than 170.93% from the last year with the stable
Profitability Ratio Retumn on Equity (%) 2,610.79 2,610.79 2,610.79 152.64 56.34 170.92 [euity base capital of the company.
?;ﬂ.;h_ Mwnmm.”.___ﬂw_n Co. ! Forand on hehalf of the Board of Directors
.,.mx.w,_. e or Batlivala & Karani Securities India Pytl Ltd.
Saket Sangancria Saahil Murarka
Partner Managing Director
Membership No: 300679 (DIN:06717827) M
ace : Mumbai On_s_a_‘srx; Tripathy
Datc - 02nd Sep. 2024 5 Ompany Secretary
(Membership No A-29521)




Batlivala & Karani Sccurities India Pvt. Ltd.
Notes forming part of the financial statements

Note 39 The company has disclosed all the incomes generated during the year, there is no undisclosed income.
Note 40 The company has not traded or invested in Crypto currency or any virtual currency during the financial year.
Note 41 The Company is not declared wilful defaulter by any bank or financial institution or any other lender.

Note f12 ThE company has used the borrowings/ credit facility from banks and financial institution for the specific purpose
for which it was taken at the balance shecet date.

Note 43 The company does not have any transactions with the struck off companies under section 248 of Companies Act, 2013
or scc 560 of Companics Act, 1956.

Note 44 There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.
Note 45 There were no Scheme of Arrangements to be get approved by the competent authority under sec 230 to 237 of Companies
Act, 2013,

Note 46 Title deeds of all the immovable properties are held in the name of the company itself.
Therefore, no further details need to be disclosed.

Note 47 The company has not revalued its Property, Plant and Equipments or any Intangible assets
during the year.

Note 48 No proceedings have been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 and the rules thereunder.

Note 49 The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,from banks
the Company or financial institutions but on the basis of security of current assets, thus the quarterly returns or statemerits are required
to be submitted to the bank by the company. . . .

Note 50 Pledge of Securities
The Company has not given securities to banks by way of pledge of equity shares of various companies which are owned by

subsidaries, directors and their relatives.

Note 51 Impairment of Assets
The company assesses at each balance sheet date whether there is any indication that an assets may be imparied. If any such indication

exists, the company estimates the recoverable amount of the assets. If such recoverable amount of the assets or the recoverable amount
of the cash generating unit which the asset is belongs to, is less than it's carrying amount, the carrying amount is reduced to it's
receoverable amount. The redcution is treated as an imparment loss and is recognised in the staement of Profit & Loss. If at the balance
sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the assets is reflected at the receoverable amount subject to a maximum of deperciable historical cost. .

Note 52 Current Assets, Loans and Advances

In the opinion of management, current asscts, loans and advances have the value as stated in the Balance Sheet, if realized in the ordinary course ot business.

Note 53 Previous Years figures

Previous years figures have been regrouped/reclassified wherever to make them comparable.

For and on behalf of the Board of Dircctors
Batlivala & karani Securities India Pvt. Ltd.

For Agarwal & Sanganeria & Co.
Chartrered Accountant
FRN: 317224E

W

Saket Sanganeria Sunhil Murarka Jitendra Ssoni
Partner Managing Direetor Director
DIN:06717827 DIN:05180177

(Memb.No: 300679)

e

Omprakash Tripathy
Cowmpany Secretary
{(Membership No. A-29521)

Place : Mumbai
Date : 02nd Sep, 2024




